*'togethsr mﬂl aII and si ; ilar the tens
or hereafter, appertammg, and the rent
‘the properiy.’.:: i ,':

,mLFOR ,THE PURPOSE OF SECURIN fERFORMANC/E of each agreement of drantor herein contained and payment ‘of the sum
P 1 .

] ntnro:t f reo}x accordlﬁg to't pi
; the #inal payment of principal and interest hereof. if

% The date of maturity of the debt. socursd by this mstrument is the d ta - on. whic
. becomes due and. payable, In the event the within, descﬂbod property; ‘nny part thamo! or, any; intorest fberem is zold,: ugreed to be
-.sold, conveyed, mfgmd or alienated by .the grantor without lirst havi b d.the. 3 t or:approval, of .the beneficiary, then,
attl:a"‘" ioni all cbligatic 3 1ia’inst orid, i et 3% iaturity. theren' h 1
nmzwdmtely ‘dus ‘atid-payable.’ A : ) 5 : i :
T’ ‘protect the securlty of this trist'deed, 4ranlor gfoes
AT \protéct; preserve’and maintain: the "property’ in good oondition‘
provemant thoreon; not. to. comnuit or; pemut\any waste of ‘the property.-
w2, :To complets .or- restore: promptly.and in good.and - kabitable’ oonditmn any’ buildmg or i
B amaged or-destroyed thereon, and pay,when: dl.xo a!l costs .incurred-therofor.. 3
~3.:To, comply with all 1aws, ordi ¢ condxtlons and restrict ons al!ectx'ng the property; it the boneficiary.
+!'s0 requests, to. join in executing such. fmancmg statements pursuant. to_the. Umform Commercial: Code'as the beneficiary may require and’
to pay Icr tiling samae.in. the proper. public; otfice or. offices,. 1l as. thi all archea made bydt ng oihcers or. searchmg
agencws as.may, be, deemed. dasirable by the benaﬁclary
4. To. pmwda and ceatinuously - mainfain insurance on ' the Idings. now or her alter erected on the propetty ﬁamst Joss . or: L
damage by fire and such other hazards as the beneficiary may trom time to time require, in'an amount not less than $. L. INS "RART

written in companies acceptable. to’the benoficiary, with loss payable to'the latter; all policies of insurance shall be dehvered to the bene-

. #iciary as soon as insured; if the grantor.shall tail for any reason to procure y such insurance and to deliver the policies o the beneiacxary
af least filteen days prior to’ the expirat! i’ of-any 'policy of insurance’ r-hereafter placed on the buildings, the beneliciary sy

‘cure tha'sarme at grantor’s expense. T hes anioiint collected tindér a o-or ‘other’ insurance policy’ msy be ‘applied by beneixcxary upo.
- any indebtedness secured’ hereby and in’'such order as béneficidry’ may‘datermlm, at opizon of benelxcxary ‘the entire amount so coIIected !
| or any paré théredt; may be'releassd fo- grantorrSuch ‘application or'relea '3 i default
unda or. irivalidate any act'done’ pursuant’to’such'niotice. ; - :
ot G Torkeep the property iree'from construction’ lens-and to pay. &l taxes,
adsessed upon: or against ‘the property befora any: part of such taxes; asssssiriszita and ther' clmrg 1 become past die ‘or delinquen ‘and-
. promptly-deliver receipts therefor to ‘beneéticiary;-should the gnmfo il to'make paynient of any taxes, assessmerts, I, ¥ i g
‘- Hens'of other charges payublo by grantor, either by direct payment or oviding’ ‘beneliciary: with funds 'with'which ki
. ment,:bensticiary may, at ‘its-option, makeé" payment therdol,” and- theamount 80: paxd, ‘with’ interest: at ths ‘rate’ set forth N :

secured ‘hereby; together with the' obligations ‘described in’ paraémpbs 6 \7-0f ' this trast deed; shall be added to dnd become " ‘part of

the debd secured by this ‘trust deed, without waiver of any rights arising fre ch’of any of the covenants ‘hereof and for' such’ paym 15,

with'inferest. as’ dloresaid,’ the-propertyﬁereinbe!oro»‘ﬁesaibod,‘hs ‘well, o grantor, shall be  boti s, {

bound. for: the payment 'of .the obligation herotn’describ‘od;“ahd “all-suc ayments s!mll'be m"unedutely due and payable wxfhout ‘notice; . .
“and-the nonpayment: thereof shall, at the’ .." f the b ficiary, rendec all sums secisred by this'trust deed immediate.
le' and ‘constitute’a breach of ‘this trust de 5 :
6.°To pay-all costs, feoy ‘and expensés ot th!u tru
fnm‘ee mcurred in eonncctton ‘with'or in’enforcing this’obligation’and and rne f
' app in dnd di d - ction*or, proceeding purporting “the security ‘rights: of* powe:

and in dnyisuit; action or prococdmﬂ i which 'the beneliciary o¢ tritstee pedr,;’ incliuding any: suit for 'the for

! to"pay all costs and expenses; mcludimf svidence ‘¢t title ard -the boneliciar a‘e .uttomey's fees; th

mentionsd in’ this parageaph 7 in'all'cases shall'be fized: by tha trial ‘coirt peal i

the ‘trial cour?, grantor further agree to'pay such sum ppellate

{o y’s fads on such appeal, R

Tt'is mutualty agreed tha
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such procet nd;i.;ahall be‘mld to bemﬂda;r anid applied; it poi any “sasonable costs and ‘experises and attorney's:

n the frial and Ilats courts; ly.paid or Incurred by be: oficiary in such .. . wondfpgs;a.nd he' balanee applled ipon the in

s eacured- hataby. wand, ¢rmtor—ngrees, at its own’ ‘axpense, to take such ‘acti 14 and uch’ i ¥
obtalnxné mich compansation;: pmmp!lykupoa banotlciary’s request.: 3

9, At any time and from time to timo upon written roquest’ ‘of: \be feey and. p, :
"tha ‘note for andorsement (in case ot full roconveyancas, for liation), wilhout auec * tha Imblllty of any: parson foi’ paymein
‘the indebtedness, trustee may (a) conzsnt fo the ma.kmg ol any mapor'piatot they. . ,y(b)ijoin in grantlng exsement or creat-:
-ing any ‘restriction ttereon; (c) join in -any- mbotdmatim oriother: ‘agresment affec. 5 chis:deed or, the’ Iien’or cbarée, thereot; (d)
reconvey, without warranty, all or any:part: of the property. The granice Anany: reconveyance ‘may . be descrxbed ‘ag the 'person rsom,
legally enmlod thereto,” and the recitals: therein of any matters or facts’ ‘shall: be* conclusxve roof. of :the . truthfulness'
foea for any of the’ serwcea mntxoned m this paragraph ehall be not X

10, Upon any defi , beneficiary may* ai timre notice, either in" ‘person; by’ agent by a 3 or

t& be appointed by a court, and without regard. to the adequacy of any. security for.tho mdebtedne” -horeby ‘sectired, enter, upen and txke,'; :
“posseszion of the property or.eny part thoreof, in its own' namo sue ot ‘othsrwise collect tbe ronts, issues and proms, m;l"udmg those past .

- due ‘and unpaid, and apply the same, less cosl: and expenses of operation and collcch : nclud:'ng reasonabl
" indebtedness secured hereby, ‘and in such ordar as benehdary may, determins,:. - : B PR .
11,2 The -enfering upon and.-taking: pouamon of the property, the collection cl such renta, usues and prolits, or tha proc~eds of fire -
- and cther insurance policies or compensahon or awards for any. takmg ar damage of ths proporty, and'the application or relen.w{i: reof as - -
" aforesaid, shall not cure.or. waive any’ It or notice of d der o mvahdate any:act done pursuant o such notice,’ - :

. 12, Upon defaulé by grantor in payment of any indebtsdnass ncured Iwreby orm gnmtor‘c perlormnnoa of any agreement hereunder, o
bemg of the essence with respect fo such payment and/or performancs,: the b y.may déclare all- surns secured hereby tmmodmtely ;
‘due and ‘payable. In such an event. the bensticiary may elect to procesd to foreclose: this trust.deed in'squity as'a-mortgage-or direct the -
‘trusteeto’ forecloso this trust deed by mdvertisement and sale, or may-direct. the ‘trustes to pursus any other right ‘or -remedy, either at -
law’ or in' equity, which the bensticiary:may:havs: In the event the’ bemfxc:ary elécin o forecloss by . advertisement and ‘sale; the' bena-
‘Hiciary or ‘the trustes shall exscute and cause'fo be tecorded & writterinotics of default and election’to sell the property to satisfy the obhga-
‘tion: secured- hereby. whereponi ‘the' trustes” shall: f:x’tbs time‘and place!of ‘sale; g: tice thereot as then requrred by Iaw and r od -
'to‘ioredom ‘this trust deed"in"the manner provided in ORS" 86.73510 86,795 = : B

'13;7After the ' trustes has: commenéed ioroclosure*by ‘advertisemenit'and sale “andaf; any txme prior ‘to’5’ days beforo the dates" flxo i
. tmsteo:condacfs the sale, 'the grantor ‘or’any other ‘person so priviloged by ORS 86 753 may cure 'the ‘default'or defaults.; It the' defa .
consists. of & failure to pay,'when duo, sums secured by the trust deed; the defsult may-be cured by paying the entire amount duo at. the
"timhe of the curée other than such portion ns wouId not then be due had no dafaulf occurred. Any other delfault that is capabls of being -
‘cured ‘may'be cured byt ing the perior roquired -under the obligation: or t:ust- écd In any case, m addmon to" curmg ‘the di
fnulg or:defaults, the porson etfécting*the jcure” thall’ pay* “to ths: benehc:ary“ & rred > f
ﬂw “obligation of ‘the trust deed together with'trus'ée’s and,
#0014, Otherwise, the ‘sale’ shall ‘be hield:on' the date and ‘at ‘the" f 2 “which’
the sals may be postporied as provided by law. The triistes may ‘gell i the property ‘sither i m 'ane pamel or in separnte arcels’ and shnll sell
the ‘parcel or ‘parcels at suction to'the highest bidc'ss for cash; payable at'the.ticns of' :
in form’ ak required by’ law conveying the property o sold, but ‘without any ‘covenant arrarity, express or implied. The recitals in the
deed of any matters o} tact shall be contlusive proot of tha truthtul thereol ‘Any person, excluding the" trusfee but mcludm tho
lmntor and bensficiary, may’ purchase’at the sale,. SR i
15, When" trustes sells: pursudnt-to’ the ‘powers prowded herein, ! s apply the pfoceeda ‘of ulo to payment of'(1). the"e.
pema of ‘sale;’ including. tho- compensation ‘of ‘the' trustes “ind a'reasonabls: charde by trustes’s atiornoy, (2) to'the obligatlon Qecured by
- . the tnut deed, (3) to all. persons having recorded liens subsequent to- the intérost- ‘the“trustes in'the’ trust deed as’th
appear in-the order-of their pmmty ‘and (4) the" surphxa, itany," to ‘the! ‘grantorc : $1 ;
» 16 Beneficlary may {rom ‘time' 0 tims - appoi
appomtad ‘hereunder. Upon such ‘appointmhent; and mthout conveya
" powers and -duties conlerred-iupon any:frustes: hsrei, n
. made’ by written instrument oxecuted by benef:dnry,lw}ucb, when recorded n’ tha
property:is’ ituated, shall be'¢ 8" proot 'of ‘proper’ of the i
Feaneld T, Trusiee accspts ' this trust’ whensthla deed,’ duly
-'is not obligated:to. notily ‘any" party héréeto'of pending vale’s nder ‘any”
bemhcxary or'trustee'shall*be. & party unless such uction’ ;
E The-drantor covenants ‘and: agrees to-and-with 'the benstici
scwed in feo simiple ot the real: prope!fy  has' valuf ‘nen

 4r rever de 2 homs
. The grantor, warr ts .that: tharpr ds.of the loan rep d:by ths above descnbod nofe and ﬂu frus deed are,
(a)* primarily.foi tor’z personal;. family, bousehold purpqsea (: 500, Imporfnnt Notioa belotv),
(b) for; an, orga ion, & ] 0 natural | pereon). are for

¥4 devxéoel,
oldo *and"ownar, mcludm,g pledges,

: In “constéising thia’ mormngc B3 f s “mortgago: rha
: requ:res,’ the singular shall be taken' to theaii afid’ mclude ‘the plural, and that g
xmphed to’ mke the: provlaxom berebf apply individa
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