1 not. paxd earlier; due and. payable on’: MARCH 01 :
“secures to Lender: {a): the repayment of -the debt ewdenced by the Note, wit
odxfncattons of the Note (b) the pay
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ender on the day 1 e due under the ] t 11, a sum ("Funds") for: (a) yearly
- taxes and assessments which may attain priority over this Security Instrument as on'the Propert yearly feasehold
~ payments or. ground. rents on the Property, if any;" (c) yearly haz 1 prem d} :ye:
insurance premiums, if any; (e) yearly: m ortgage insurance premiums, if ! L (f)

, aragraph 8, i lieu of the payment of mortgage insurance promivm, Th
* itemsare called "Escrow Items." Lender may, at any time, collect old Funds in an amount not to exceed the maximum-
amount a lénq'er_,for;,a‘fede'ralljr»';félatéd ‘mortgage loan may require for Borrower’ escrow account undeér the fedéral Real
Estate Settlement Procedures -Act of 1974 a5 amended from time 6 time;, 12 U . S.2601 et. seq. ("RESPA”), unless
- anotherlaw thatappliestotheFundsset’sfa‘lﬁsé:“ahgbum,Ifso;~‘L¢tidéi‘may,'até‘nYti‘ and hold Fundsin an amoui
" not to'exceed the lesser amount, Lender may estimate the amount of Punds dueé on
estimatesof expenditures of future Escrow Itemsor otherwise in accordance with ‘appl
.- The Punds shall be held in an instituti 1 whose deposits are insured by. a fe
 (including Lender, if Lender is such an institution) ot in any Feders
the Escrow Items. Lender t y not charge. Borrower fo Punds’,’ianﬁuaylly"zinailyz_ingv:the"mcg{c")'
account, or verifying the Escrow Items, l ds and applicable law permits Lender
“to make such acharge. Howevér, Lerid r an independent réal estate

 Lender, in accordance with the provisions of pa

‘is made or applicable law requires interest to be paid, Lender shall not
- the Funds. Borrower and Lender may agree in writing, however, that i
~Borrower, without charge, an annual accounting of the Funds, showing credits
" which each debit to the Funds was made. The Funds are pledged as add
Clnstrument, o e o A
. If the Funds held by
" for the.excess Funds §

~time is not sufficient to pay. the. Escrow: Items

- Borrower shall pay to Lender the amount necessary

maore than twelve monthly paymerits, at Lender's'sole discretio

.- Upon paymeiit in full of all sums ecured by:this Security Instrumen Lender shall promptly refund'to Borrow,
: der, prior to the acquisition or sals

- Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the P t
- of the Property, shall apply any Fiinds held by Lender at the time of acquisition or sa creditagainst the sums
thisSecurity Instrument,. 1 e :

:/..3.. Application of Payments. Unless applicable law- provides otherwise,

paragraphs 1 and 2 shall be applied: first; to any prepayment charges due under th

paragraph 2; third, to interest due; fourth, to principal due; and 1ast, to any late charg - the Note; ‘
" 4. Charges; Liens. Borrower shall pay Il taxes, assessm ges, fines and ‘impositions:attribt table to:th

Property which may attain priority;chr‘this_'Sc;c_urity‘vlngt’i ment, and leasehold’ “ground rents, if any,'Borrower
"+ shall pay these obligations in the manner provided in paragraph 2, or if shall pay them on -

time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
. this paragraph. If Borrower makes these payments directly, Borrower shall’ romptly furnish to'Lender receipts evidencis

“thepayments. - o , L
. .Borrower shall promiptly discharge any lien s
-in writing to the payment of the obligation secured by the lien in a manner
“lien by, or defends against enforcement of the lien i oroceeding
“ enforcementof the lien; of’ U1  hol

this Seeurity Instrument, Lender may give Bor
more of theactions set forthabove within 10 days of S TR e
/3. Hazard or Property Insurance:: Bor vements now existing or hereafter erected on the
‘Property insured against loss by fire, hazards included within the'te tended coverage? and any other hazards, includis
floods or flooding, for which Lender requires insurance, This insurance shalle maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borre ' 1S approv
which shall not be unreasonably withheld. If Borrower fails to maintain co
option, obtain coverage to protect Lender’s rights in the Property inaccordal
Al insurance policies and renewals shall be acceptable to Lender and shall include a stand - mort

shall have the right to hold the policies and renewals, If Lender requires, Bor wer shall promptly give to Lender all >
of paid premiums and renewal notices. In the event of loss, Borros I'give prompt notice to the insurance carrier

 Lender. Lender may make proof of lossiif riot made promptly by Borro

- :Unless Lender and:Borrower otherwise agree in wri

- the Property damaged, if the restoration or. repair is_ecq
restoration or.repair is not economically feasible or.Lende
applied to the sums secured by this Security Instrument;.

Borrower abandons the Property, or does er Y
- tosettle a claim, then Lender may collect the insurance’ proceeds,
- Property or to pay sums secured by this Security Instrument, wheth
“noticeis given." "
. Unless Lender a

- postpone the due date of the monthly paymen
 under paragraph 21 the Property isacquired b

- damage %o the Property prior:to the acquisi
 Instrumentimmediately prior to the acquisiti




" forfeiture of the Property or. otherwise materially impair the lien created by,
- interest. Borrower may cure such a defaultand reinstate, as provided in pa
~dismissed ‘with a ruling that, in Lender’s ‘good faith detérminatio
- Property or other material impairment of the lien created by this Se
- -shall also be in default if Borrower, during.the loan application process, gar
statements to Lender (or failed to provide Lende with any material inforr
- the Note, including, but not limited to, repre: ntations concerning’
- residence: If this Security Instrumentis ona leasehold, Borrower shall ¢ ith
acquires fee title to the Property, the leasehold and the fee title shall not merge unl
7. ‘Protection of Lender’s Rigt;t‘s'"'in"thé“Pl"ope:,ty.{If;Bd» ai
_contained in this Security Instrument, or there'i s:a'legal proceeding that ma
- Property (such asa proceeding in bankruptcy, probate, for condemnatio 0
- Lender may do and pay for whatever is nec sSary 1o |
" Lender’s actions may include paying any sums secured by a lien which has p
/. court, paying reasonable attorneys’ feesand enteringon the Property :
. -thisparagraph 7, Lender does not have todo so

- ‘Any'amounts disbursed by Lender und

.+ Security Instrument, Unless Borrower and Len

* date of disbursement at the Note
payment, ' - -

s, ‘Moftga'gc"'lnsuﬁincté;v t Lender required ‘mortgag

Security Instrument, Borrower shall pay the premiums r

required to obtain coverage substantially equivalent to the marsges
‘equivalent to the cost to ‘Borrower. of the ‘mor tgage insurance ‘previous]
. approved by . Lender; If;qubs'tavhtiallyyequiyhlentj‘t‘hqr/tgé'ge‘iqsu;anf»é

-each montha sum equal to one-twelfthof the yea rly mortgage insurance premium being |

 coverage lapsed or ceased to bo in effect, Lender will aceep, uae and retain o
insurance. Loss reserve payments may no longer be required, at the option of Lendé
amount and for the period that Lend '

. " obtained. Borrower shal pay the pre

until the requirement for mortgagei
applicablefaw, © .o 00 o

9. Inspection. Lender or its agent may
‘Borrower notice at the time of or prior to an inspectiol jing s
- 10.. Condemnation. The proceeds of any award or claim for da
~--condemnation or other taking of any part of the Property, or-for conve

- shall be paidtoLender. "= =" - 2 '
~ . Inthe event'of a total taking of .the Property,: the proceeds shal ‘ : urity

Instrument, whether or not then due, with any éxcess paid to'Borrower. In'the ¢ which

. the fair market value of the Property immediately before the taking is equal
. by this Security Instrument immediately before the taking, unless Borrc
~ secured by this Security Instrument shall be reduced by the amount of

s secured immediately be

ower and Lender otherwise agree in
 proceeds shall be applied to the sums'secured by this Security Instrument wheth
. I the Property is abandoned by Borrower, or if, after notice
- award or settle a claim for damages, Borrower fai
Lender is authorized to collect and apply the pro
- sums secured by this Security Instriment, whether ¢
- Unless Lender and Borrower otherwise agree in"writing, anyap
- postpone the due date of the monthly payments referred to in paragra
11 Borrower Not Released; Forbearance' By nsic nt.o
‘modification of amortization of the sums secured by this Security Instrumen t granted by Lender to'any siccessor in interest
-of Borrower shall not operate to release the liability. theor ssuccessors in interest.Lender shall
not be required to commence proceedings against any successo ctend time for payr or 0 i
- modify amortization of the sums secured by thisSecurity InstrUment by.r
or Borrower's successors in interest. Any forbeararice by Lender in exeréisin
- preclude the exercise of any right or remedy, :

.12, Successors and Assigns Bound; Joint and Several Liability;
this Security Instrumentshall bind and benefit the stccessors and assign
paragraph 17. Borrower’s covenants sad agréem

Instrument but does not execute the Note: (a) i
“Borrower’s interest in the Property,under the térms
'sums secured by this Security Ir

‘mal




y
rrower, It oy
rgeunder the N

 Jurisdiction in which A

- -conflicts With abplicablevlaw.‘s‘u
be given effect withous the

- declared to be

py of the Note ang

Ifall or any pa
or transferred and:

her iiform onrequired by applicable ar
ous meprdous Substances. Borrower sharl anp s ,
Us ances on in the Pr erty. Borrower.

one clse o do, anythinga,
shall not apply to'the Presence;

0 be appropriate to

Iy recognized 1

MOV Ver ang furthe and agree as follows:
Borrogepcecleration: Remedics, Longey o ' Borrower. pri
- Borrower’s breach of aqycovén:a'n"tvdf,agfc’é: ent in this courity In cuiaent
 Paragraph 17 unfess ‘applicable law provid wise). The notic .- |
required to cure the default; {c) a date; no
which the ust be cured;.




of sale in'one or more par,

of the Property by publi
‘ qcs'ighqgk@ayff;urcb

; ';eip'rje'sseqdr“impxig
nts madp therein, Trustee s
the safe;’ inéluding,;but}fhdt-. limited:
Security nstrument; and (c)any exces
S22 Réco_x’_xyé'y;:gcé.' Upon'payme
- reconvey the Property and shall surrends
Insteument to Truste, Trustes spup s
‘legs]lyg‘:ntitjedtdit.‘SUchb«:tSd;i'v r person
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