THIS DEED OF TRUST:(!Security Instrumen
jeis Mari lyn; K. Hersey

GiTiTam T Sisemore. |

MATH FIRST FEDERAL sAwNGs AND LOAN ASSOCIATION e W,‘“ch o org;n,zed and exising

i ard whose address is
760 1

Borrower owes’ Lender the pnncnpal' um of ...SQV%IH‘-
i Dotlars (US:$: 72, QOO d

'datcd the same date as this Secur y Instrument “Not 3 C vides for monthly paymems, with the full debt
i paxd earlier, due and payable on . Febryary £Y). i 'Thxs Secunly Ins u
 secures to: Lender: (a): the repaymem thedebt eviden Mot ere

1mod1ﬁcanons, (b) the, payment of:all oth rsums;; wuh |merc

Security Instrument;.(c) the: performance of :Borrower’s oovenan and ngreemen

Note; ‘and. (d) the repayment;o any ‘future -advances,: withij { ade.to:B

. paragraph below.(tFuture: ‘Advances”): F| UTURE ADVANCES Upon request to Borrower. L

to full reconveyance of the ‘property. by Trustee to Borrowe may mak "Future Advances o Borrower X ’uch Fity '
“.with interest lhereon, shall be: secured by:1 : by i

g lha

CERNI‘JG LOANS: AND“
L ORC SECURED SOLELY BY {THE- BORROWER'

ppurteriénces renis‘ royalués,

hereafter a part of




.
vellth of: (a), axes and ‘assessments, v i € (b)
. leasehold: payments: or;ground ‘ren :the" Property, : ~ ance i (d). year}

.7 mortgage insurance! premiums;if-any hése items are call Funds due’

+/, basis of current data and reasonable estimates of future escro S i

“.. /.. The Funds shall be held in an’i :

~ state agency (including Lender if Lender is such 2 ity

* Lender may not charge for holding and applyi the Fun
Lender pays Borrower interest on_ ) ind applic 0, “such ar r

~Lender may agree in writing th nds. Unless an agreément is made or applicable

" requires in : ' | ) p2y Borrower any interest or-earnings on the Funds. Lende

~ shall give to Borrower, without charge; an annual accounting of thie Funds showing credits and debits to'the Funds and th

-~ purpose for which'éach débit to the Funds was made. The Fu ds are pledged ditional security for the sums secured b

; this Security Instrument.. - : ; e FRUSE S = :
«*~If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior.t
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or cr  Borrower on monthly payments of Funds. If the:-
amount of the Funds held by Lender is riot sufficient to pay the escrow item when due, Borrower shall p nder an;

- amount nécesary to make up the deficiency in oné OF ore p Lender. -

e Upon payment in-full of al ecured by this Security Instrument, Lender shall promptly.refund to Borrower -

. any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lenider:shall apply; no later:
- than immediately prior t0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at 'the time o
- application as a credit against the sums secured by this Security Instrument: " RO R T

R . ati 'ayments. .. Unless applicable law provides other -all payments received by L - unde
---paragraphs 1 and 2 shall be applied: first, tolate charges due under the Note; second, to prepayment charges due under the -
- Nate; third, 1o amounts payable under paragraph 2; fourth, 1o interest due; and last, to principal due.: . SR
7.7 i-4. Charges; Liens. - Borrower shall pay all taxes, assessments; charg, s, fines:and impositions attributable to the
" Property which may atlain: priority gver _this;Sécimtyjhisttumgq nd:leasehold ‘payments: or ‘ground rents, if an

Borrower shall pay these obligations in the manner provided in paragraph 2,orif not paid in that manner, Borrower shal
* pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow: - make these payments directly, Borrower shall promptly furnishto Lender
. Teceipts evidencing the payments. - SR ’ SR T S
. "7, Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
* agrees in writing to the payment of the cbligation secured by the lien ina manner acceptable to Lender; (b) contests'in'good
faith the lien by, or defends against enforcement of ‘the lien in, legal proceedings which in'the Lender’s opinion operate to
- prevent the enforcement of the lien or:forfeiture of any part of the Property; or (c) secures from the holder of the lien a
-agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lendér determines that any part of -
~"the Froperty is subject to a lien; which may attain-priority ‘over this Security. Instrument, Lender may ‘give Borrower a
. notice identifying the lien; Botrower shall satisfy the lien'or take oné or more of the actions set forth above within 10 days ",
of the giving of notice;~ - “iijn el we R e : s
5. Hazard Insurance.. Borrower shall eep the im ents now existing or hereafter erected.on the Property
nsured against loss by fire; hazards included within the ferm “extended coverage™ and any other hazards for.which Lender
 Tequires insurance.  This insurance shall.be maintained in:th amounts - .d "or. the: periods that Lénder requires. The
.insurance carrier providin insurance, shall be chosen'b :Borrower - ubject toiLende yroval whi ]
- unreasonably withheld:. © 7.0 ori i L rag e
- nwriAll insurance policies and-renewals shall be acceptable ler anc  1u.l.include a'standard mortgage clause.’
.- Lender shall have the right to hold the policies and renewals. If-Lender requi . orrower shall promptly.give to:Lender
- all receipts of paid-premiums'and renewal notices..In the event of loss; Borrow <t shallgi notice i g
 carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.;
L Unless Lender and Borrower otherwise agree in writing) insurance proceeds shall
. of:the Property damaged, if the restoration or repair is econom :
- restoration or repair is not economically feasible' or Lender’s §
* . applied to the sums secured by this Security:Instriment, -
. Borrower abandons the Propert=; or does’ not,answer within
' offered to settle a claim, then Lender may collect the insurance praceeds: Lende
. the Property or.to pay, sums secured by thiis: Securi ) whet
-~ *when'the notice is giv S N
.  Unless Lender anic Borrower ; rec in ; cation ceeds to principal shall not extend or
- postpone the due date of the monthly payments referred to in'paragraphs 1-and 2 or change the amount of the payments. If.
' under,paragraph- 19.the:Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
-from damage to the Propertyprior to the acquisition shall passt r 10 the extent of the sums secured by this Security
“Instrument immediately prior to thé acquisition. Ll v e s SR L
“eol 7 7006, -Preservation and Maintenance of Property; Leaseholds. ; -Borrower shall not destroy, damage or substantially
“-change the Property, allow.the' Property, to'deferiorate or’commit waste: If this Security Instrument is on a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
“2 feetitle shall not merge unless Lender agrées to the merger in writing. e T S
<. 7. Protéction of Lender’s Rights in_ the Property; Mortgage Insuranc If Borrower fails to.perform:the
“covenants and agreements contained in this Security Instriment, or there'is 4 legal proceeding that may significantly affe

< Lender’s rights'in the Property. (sich as.a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

" in the'Property. Lender’s actions may include paying any sums secured by. a lieni. which has priority over this Security

- Instrument, appearing in court, paying reasonable attorneys" fees and entering on'the Property to make repairs.’Although
Lender may take action under this paragraph 7, g

‘ny amounts disbursed by Lende




xnsurance termtnates in accordance wrth Borrower s and Lender’ s’wntten agreement or apphcable law.
8. Inspectton s £ or.its
shall'nge Borrower notice at the ttme ot' or prtor to an tnspectton
-9, . Condemnation, . The proceeds
- any coridemnation or other taking' of ai _
* assigned and shall be paid to Lénder, S : ‘
“-.In the event of a total taking of‘th Property, the ‘proceeds shall.be’ apphed to the sums’ ecured by thi Securtty
. Instrument, whether or not. then due; thh any ‘excess paid to: Borrowcr. In the event of a “partial taking of. thc Property, ;
~unless Borrower and Lender otherwise agreeinwriting, the .
the ‘amount of the proceeds multtphed by the following:fractio (a)! the total’ mount of the sums secured tmmedtately
before the taking, di 'ded by (b) the fai market value of the Property immediate )

‘given,- Lender is authorized to collect and apply the proceeds, atits optton, '
to the sums secured by this Security- Instrument, whether or. not'then due.

" Lender shall not be requtred to commence proceedmgs agamst any succes<or in. mterest or: refuse to extend: time_for
_ payment or otherwise modify amorttzatton ‘of the sums secured by thts Securtty Instrument by reason of any | demand made :
by the ongtnal Borroweror Borrower’s 5SOTS in § .

- shall not be'a waiver of or preclude th :

" '11. ;. Successors and Assigns Bound; Joint and Several Ltabihiy, Co-srgners. The covenants and agreements of .
this Security Instrument shall bind and benefit the successors and assigns of Lender’ and Borrower, subject to the provisions .
of paragraph l7 Borrower s covenants and agreements shall be jomt and several Any Borrower who co—stgns thts Secunty :

the sumssecured by ‘this Secumy Instrument; ‘and (c) agrees that Lender and ‘any: othcr Borrower may’ agree ito extend
. modtfy, forbear or, make any accommodattons wrth regard to the térms of this Secunty Instrument or the Note wrthout

Any notice to Orrower. provrded fo in thi§ Secunty;Instrument shallvbe ‘given by dehvenng itor by :
R : shall be




g pecrﬁed in the notice
- this Secunty Instrumeritwuhout Turthe
: I e entitled'to collect all expenses il
t limited to, reasonable :momeys an osts of title evi . : :
o 'If Lender invokes the power of sal Lender shall éxecute g rustee ute a written notice, of .
‘of an event ‘of default and of Lender’s elecuo 10 caus , Ay 10 be sold and shall cause s ice to be recorded each’
‘county in which any part of the Pro 1y is Jocated. i der ustee shall’ of sale in the maniner prescribe b
_‘apphcab]ela to Borrower and to other persons prescri by, applicable fter the fime requxredby apohcablel 'w.Trustee,
‘without, démand on Borrower, shall selhh' P ¥ at public auc! 1 highest bi he time and place, and i'mder the
sdesxgnated in the tiotice of s )Y TNOTE S u may
. altor any, pa.rcel f ;he propefty by I
: desrgnee may purchase the Propeny a : :
Trustee shall delivertothe pu } ' pert out 2 warranty,
. orimpli ’I'herecxtalsmthe'[‘rustces ; nade therem”Trusteeshall;
applytheproccedsofthesale & follpwing r t clug '
andattomey  fe s, (b)toalls msse {
toit. ;

20, Lender in Possession. eleration under paragrap 9 al andonment of the Pmperty, Lender (in person Y.
agent orby Judlcmlly appmmed reccwer) 2 be enmled toenter upoh (ake possessxon of and manage the Property and tocollec
the rents of the Property mcludmg those pa r nts collected by Lender or 1 er 'shall be apphed firstio pay ner!
: ‘of the costs of management ‘of the Pro erty and collecuon Te but fiot hmxted to, 1 ’'s.
O rece1 ex’s bonds ‘and reasonable attorneys®; fe ta the ms secured by thxs Secunty In trum

: ‘21, Reconveyance Upon' payl nt of all red. by.thi t, Lender shall reque

. reconvey| ‘the’ Property. and ‘shall ‘surrender; this. Secunty nstrumient and es evndencmg debt secured by, this:
- ,Insuument to Trustee. Trustee s the Propeny. wuh i anty, . 1 rsons legally entitled to it for

fee of not less thari $5. 01 2 ;

22. Substitute Tr

inted hereundcr.

: ul ey
on Truste  herei andby
' } ' ) grazmg pUrposes;

i1

3 shallincludean

rith this

AT ERy e

ple“ el

in this Security. Instrument

1 This’ mstmmc
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