~“UNDER OREGON LAW, MOST AGREEMENTS. PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CO

" AND 'OTHER:CREDIT EXTENSIONS WHICH ARE NOT-FOR' PERSONAL; FAMILY OR

HOUSEHOLD PURPOSES OR. SECURED SOLELY BY THE BORROWER’S RESI ENCE

T0 BE'ENFORCEABLE."

. MUST BE IN WRITING, EXPRESS CONSIDERATION ‘AND: BE StGNEJ BY US

T Grantor’s pertormance under thls frust deed and’s

assumption, the entire unpaid balance shall becor

another party. | the event of an attempted assignment
i d

- grazing purposes, together wrth all and singular the appurtenances, tenements herednarn

- velonging 10,

etrioeratlno.

Irﬂgation apparatus, oqulpment and tlxtures, topether with all awninps, venetlan hllnds, floor ooverlnp tn place scch as wa!l-to-wall carpetlna and Ilnoleu 5
iit-In appltances now or’ hereatte nstalled in o tsed ln corinection with tha above describad premlses Including ail Interest thereln which the. prantor

o has &[hT#tfg{eeﬁne{:ﬁ(g{]{ga{fé ms?e%@% huésicreg*

pertorman%e “ofaa

B Thrs trust deed shatl turther secure the payment of such additionat’ money. it -
,any. as may be foaned hereafter by the benetrcrary to'the. grantor.or others having-

an interest in the above described property,’as ‘may be evidenced by a fite or notes
If the indebtedness secured by this trust deed is evidenced by more than one note,

the ‘beneficlary may ‘credit payments. received by, it upon any: of said notes or part
of any payment on one note and part on’ another as tbe benefi cIary may elect.t

T The p.antor hereby covenants 10 and with the trustee and the beneﬂctary hére

that the said premises and property conveyed by this trust deed are freg and clear

" of "all ‘encumbrances “and ‘that " the ‘grantor will ‘and:his " helrs, executors’and
- administrators.shall wairant and defend his said title thereto agarnst the claims
’all 2rso)

o Theorantor covenants and agrees 10 pay said note accordmu to the term

“thereof and, when due, all taxes, assessments and other charges levied against said-

property; to keep said property free from alt encumbrances having precedence ov
- this trust deed; to compiete all buildings In course “of constructior or_ hereat
constructed on s2id premises within six months from. e date herent or the da

construction is hereafter commenced; 10 repair and restore promptly and in good:

-~ workmanlike manngr any building or improvement on said property which may be.
;- damaged-or-destroyed and pay; when-due; ail-costs: incurred-therefor; to-allow
. benefiGiary,to inspect said property at all times during constmctlon, 1o replace any

-work or materials unsatisfactory to benefcrary within fifteén days after written notice

from beneficiary of such fact; not toremoveor destroyany burldmg or Improvements"

"~ fiow - or: hereafter -constructed on -sald”premisés; 10~ keep “all buildings- and

improvements now or hereafter erected upon safd property in'good repair and to -

~commit or, suifer no ‘waste of said premises to keep-all huildings, property and

impravéments. now: or- hereaftér erdcted ‘on’said’ ‘premises continuously insured .

.., ‘against loss by fira.or such other hazards as the beneficlary may from time ta time’

fequire, in a'sum not less than the originat principal sum of the note or obligation”
‘secured by this trust deed, Ina company of companies acceptable to the beneficlary,.
and to deliver the onqinal policy of Insurance in correct form and with approved:

- loss payabla clause in.favor of the beneficlary atfached ang with premium paid, to’

- the principal place of business of.the beneficlary at least fifteen days prior to. the.

- gffective date of any such polrcy of insurance. If said pohcy of insurance Is ot o

B tendered, the beneficiary may in its own discretion obtain insurance for the benefit;

: ““of the beneficiary; which insufance’ ‘shall be' ‘non-canceliable by the grantor during
the- full - term -of “'the pollcy thus obtained.

; In order 10 provide regu.arly forthe prompt payment of said faxes, assessments
or other: charges and insurance ‘premiums, the’ grantor. agrees | to’ pay :to. the'
beneficiary, together with and in addition to the monthly payments' of principal and

- Interest payabla under the terms of the note of obligation secured hareby, an amount.

“equalite one-twelith (1/12th) of the taxes, assessments and other charges due and

payahls with respect to safid property within each succeeding twelve months, and
-~ "also one-thirty-sixth {1/36th) of the insurance premiums payable with respect tosald;

- property withim each succeeding three yearswhhe this trust deed remains‘in effe

V * asestimated and directed by the beneficiary, suchsums tobe credited to tha principal

charged to the principal of the loan; or, at the option of the beneﬂclary. the sums’
- 50 paid shall be held by the beneficlary In trust as a reseive account, without interest,

o :10 pay sald premiums, harges when they shall become

Whrle the prantor is 10 pay.any, and a!f taxes, dssesements and othar charges’

-+ levied or assedsed against sald property, or any part thereo!, before the same begin
~tg bear Interest and afsoto pay premioms or: all insuranics policies upon said property,
.-isuch payments are to be made through the beneficlary, as aforesaid. The grantor
. hereby authorizes the beneficlary to pay any and all taxes; assessments and uther

ré{t a%pﬂ%% of, the, grantor, hereln contalne& and the 7oaynbent ot the sum !

charges levred or tmposed aparnst sald property in the amounts as shown by the:
statements - thereo!  fumished by the collector - of- such: taxes, ‘assessments’ or
othercharges, and to pay the insuranca premiums in the:amotints shown on:the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to'the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose.: The grantor agrees .
! noeventtohotdthebeneﬂclaryresponsrbletorfailuretohaveanyinsurancewntteni';
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized; in the event of any loss, to compromise arnd settle
with any insurance company and to apply.any-such instirance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
r.payment ‘and satisfaction In full or upon sale or other acquisition of the property
by the beneficiary after defautt, any.balance remaining in the reserve accountshall
be credited 10 the indebtedness If the. reserve :account for. taxes,. ssessments. :

instirance premrurns and other charges is riot Sufficient at any time for the' payment ‘;:‘ SR L
such’ charges asthey tizcome due: the grantor shall pay the deficitto the beneficiary = .-~

‘upon demand, and if not paid within ten days after such demand, the beneficlary
‘may.at ifs option add the amount of such deﬁclt to the pnncipal ot the obrrpatron [
secured hereby‘

grfntor‘ fail to” keep any “of the torepoinq covenants :

-beneficiary may at its option carry_out the same, and all its:expenditures therefor :
shall draw interest at the rate specified in the nofe, shall be repayabla by the' grantor; ©
on demand and shall be secured by.the lien of this trust deed. In this connection, .

the beneficiary shall have the right i in its discretion 1o comp!eteany i'nprovements e
made on said premises and also to make ‘such repairs to said property as in rts:’ o

sole* drscret.on may ‘deem’ _Mecessary o advrsahle

The grantor further aorees to’ comply wtth all laws ordrnances regu!ations :
.covenants, canditions and restrictions atfecting said property; fo pay ali costs, fees .-
and expenses of this trust, including the cost of title search, as well as the other
‘costs and expenses of the trustes Incurred In connection with or in enforcing this
-obligation, and trustes’s an attomey's fees actually incurred; to appear iriand defend
‘any:action or proceeding’ pirporting to affect the security hereof or th2 rights of
.powers of the beneficiary or trustee; and to pay all costs and. expenses, including

st of evidence of title and atforriey’s fees in a réasonable suni.to be fixed by the
court,in any such actionor proceeding in which the b..neﬂciary ortrustea may appear

The’beneﬁctary wrlt turnlsh to the qrantor on wntten request thersfor an annial
ment ot account ‘but shal! not be ohlrpated or required tumrsh fu

vent that any pomon or all ot said property shall be taken under

the ht of eminent domain ar condemnation; the beneficiary shall have the right
10’ commence, ;proscuta;in. its ‘own_name, appear in or. defend.any action or .
praceedings, or.10'make any compromise or settlement in Connection with such -
taking and, it it so elects, to require that ali or any portion of the mongy's payable
-as compensation for.such taking, which are In excess of the. smount required to
pay alt costs, expenses and attorney’s fees nacessarily pald or incurred
‘by the grantor in such proceedings, shall be'pald to the baneficiary and applisd by

first upon any reasonable costs and expehses and attorey’s fees Recessarily pald™

T ncurred by the: benéficlary In siich proceedings; and the balance applied-upon
the indebtedness’secured heraby; and the grantor agrees, at its own expanse, 1o
take such actions and axecuta such instruments as shall be necessary In obta

uch: upon "the " beneficiary’s request.




.. regard to the adequacy of any

upen. witt
deed and the

withou afecting the
fiess, the.irustee may: (2).« g

dindtion of Of
ereof; Wiltholt rarrartya pa
! any raconveyance may be described as the*person
entitied thereto” and!the recitals therein of any maiters ‘or, facts; shall be’
“proof of the truthfulness thereof. Trustes's fees for any of the services | this
' shall be notless than $5,00.01, s 15 i gl
/3, As-additional security, grantor hereby assigns {0 beneficiary. during:
“continuance of thesa trusts all rents, issues, royaltles and profits of the property atfected
by this deed and of any personal’ p;cpe;ty,Igpaxed:_th,e_reon.;ﬂumil‘_ grantor shall default -
in the payment of any indebtedness secured hereby or In the performarice of any -
* agreement hereunder, grantar shall have the right to collect all such rents, issues,.
“ royaitles ==d profits earned prior to defautt as they became due and payable. Upo
*.any default by the grantor hereunider, the beneficiary may at any time without notice,
" either in person, by agentor by a recefver-to be appointed by a ‘court, and without:
security for the Indebtedness hereby secured, enter upon

and take possession-of said property, .0 any part thereol, in its own name sus for.

theTlepof charge hiere
‘Tha grantea in

brﬁié'ﬂﬁp"

R

- or otherwise collect the rents, issues and profits, including those past due and unpaid,’ (2) TO thaj'obllgatipn sécured,by_the trust-deed. (3) To al persons having recorded :

- and apply the same, less costs and expenses of aperation and coliection, including -
reasonable attomey’s fees, upon any indebtedness secured
asthe eneficiary may determine, . ' RO

4. The entering upon and taking possession of ‘said ‘pfdbe'n‘y’;l‘hé ‘t":ouéc‘;ibh» of .
- “guch rents, issues and profits of the proceeds of fire and other insurance policies or

‘. compensation or awards for any taking or damage of the progerty, and the application
-ar releasa thereof, as aforesaid, shall not cure or waive any default or notice of default’
 hereunder or invalidate any act done pursuant ta such notice. ;¢ SR

i-'5.The ;iréntor ‘shall ﬂomy beneficlary in writing of any'ééie or contra&: (6\', ﬁéla
of the above described property and furnish beneficiary on a form supplied it with such -
ired of @

B personal information ‘concerning the purchaser as would ordinarily be requir ofa
0

oan applicant ar}d,shall‘pay,pquﬂciary aservice charg
Tima.fs of the gssd 1 and upon default by the grant
by OF in’performance of ay. agresment

declare alt sums secured hereby immediately. due and
«..- payable by, delivery 10.the trustes of written notice, of default and Efection to sell the
- trust property, which natice trustee shall causa to be duly filed for recard. Upon delivary.
-+ of s2d noice b defaultand election foSel, the beneficiary shall depositwith the trustee,

i trisst deed and’all promissory notes and documents

reby, ‘Whereupon'the trustees's! 1

: the essence of this Instrumer
payment ‘of ‘any’indebledness secured heredy or

. hereunder, the beneficiary may

hereby, and in such order:

“shall

scordation of said noticd of defauit dnd giving'af said notics of sal
sell said property at the time and place fixed by him In said ngtice of
avmoleorinseparate parcels; and In such order as he may determine, at pub
tha highest bidder for cash, In lawtdl money of the United States, payable at
time of sale; Trustes may postpone sale of all or ary portion of sald b
announcemant at such Yme ‘arid place of sale and from time 10-tima:the “may.
postpone’ the: saie <by-public* announcament -at “the- time “fixed by tha “preceding
postponsment: Tha trustae shall deliver to the purchaser his deed in for as regsind
's0 sold, but without any covenant of waitanty, expiess

faw, conveying the property S0 0 rwa :
or implied: The recitals {n the deed of any matters or facts shall ba conclusive proof
of the truthfulness thereol. Any ‘person; excluding the trustes but including he grantor
and the beneficlary, may purchase.at the sale.’. ... G :
9, Whien the Trustes gells pursuant to the powers provided herein, the trustes
shall apply the proceeds of the trustee's sale a5 Toliows: (1) To tha expenses of the
‘sale including the compensation of the trustee, and a reasonabla charge by the atiomey,

~fiens subsequent tothe interésts of tha trustee In the trust deed as their Interests appear
in the order-of their priority. (4) The surplus; if any, to;ths grantor of the trust deed
.orto his successor in ‘ir.ue'rest‘entiﬂed to such surplus. " LE :

1,7 10. For any reason permitted by law, the beneticiary may from timeto time appoint .
a successer or successors to any trustee named herein, or to'any successor trustee
appointed hereunder, Upon such appointment and witholt conveyance tothe successor-
“Arustee; the lattar shall be vested with all title, powers and duties conferred upon any

frustes herein named or appolnted hereunder. Each such appointment and substitution:

be made by written Instrument executed by the beneficlary, contalning reference
“{o this trust deed and its placa of record, which, when recorded in the office of the
“catinty clerk or recorder of the county or countles in which the propery Is situated,
shall ba conclusive proof 1 appolafment of the successor trustee. . ..

1:Trustes 3  trust when this deed, duly executed and acknowlsdg

made a public record, s provided by taw. The trustea Is not obligated to notify any
“party héréto of pending sale under any‘mner'deeddttmstbrol any-action or procesding
+in_which the grantor; bensficlary or. trustes <hall ba.a party ynless such action 8
“proceeding is brought by {he fruste @ i i
his deed-applies to, inures 10 ‘the benefit of; and binds all parfies, hes

- their heirs; legatees devisees,-administrators, executors, successors and s3signs, The

: iciary”, shall mean the holder.and owner,
hether.of not

§ nariad a5 a beneficary fefin. 1 cOnstrin this deed
xt 50 reqilres, the masculing gender clude ining and/
ber includes tha plural P

including pledges, of the nota

jr said cou

JOTARY.P!
£ COMMISS!
PRESION X

/ the forégoing trust deed. Alf Sums secured by sald trust deed have boen tuly
ous under,the terms ot said trust deed or pursuant to statute, to cancet all evidences
‘and to reconvey; without warranty, to the parties designated




