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? 28 t.shall p mptly pay. when due
Y, repa men and laterchzrges due’ unde

“pa "to‘lender on: the'day monthl : {due“iinder: i et i paid: m/full 1a’sum (*Funds’?).
(&) yearly tixes arid’ assegsments whlcli may attalnt priotity over ﬂns Securityrlnstrumcnt as:alien-on the Property ® yearly
- leasehold ‘payments'or ground:rénts.on the Property; if any;:(c)- yearly hazard or property insurance premiums;; (d) yearl
ﬂood Insurdnce prémiumis;if. any:'(e) yearly: mortgage’ msurance premlu vand (f) anyrsums payable: by; Borrow
1o Lender, in decotdatice With the pirovisions’of ‘paragraph 8.7 ithe mortgage insurance Premiums:;

©... tems are called 4*Es¢row Items.2% Lendern may;-at'any umc.fcollect and hold Funds: m'ah amount 1ot to exceed the maximum;

amiount 4'lerider! for'a: ‘federally related! mortgage loan:may require for Bormwer's €SCTOw account ‘under: the: federal ‘Real’
*Estate” Settlement’ Procedures ‘Actof: 1974 a5 ‘amefided: from time o tifrie; 12.11; S.C.18 2601 ¢f: SEq (“RESPA”), uless
- another law that’ “applies to’the 'Funds setsa: lesser*amoun If:so, Lender; Hriay s at anyrtsme, collect and hold Funds m:‘
f.

* amount not to:excesd. the lesser -amount;; Lender: may, &sunwte«the amoun@

- reasonable estimates of expendrtures of future Escrow;ltems or othe
oo riiThe Funds: shall be. Held in: an,znstrrut.on
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I ¢ 1o pay. ‘Borrower any. interest or. eatnings;
at'interest ‘shall be: paid-on the- ‘Funds. Lender, shall
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no: ‘more; than twelve momhly
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any Funds held by Lendcr. If; nnder
- orsale of the/ Property,:shall apply:
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pamgraphs L: andZshallbeapphed first; to.
_ Paragraph:2;; third, 1o interest due; fourth; ) 2 :any la T
4. Charges; Liens,: ,Bon'ower : s, fines :md rmposmons attnbuta( le.
- Property. which.may:attain przonty iaver: this. Secunty Instrument, andlea.,ehold payments or; ground rents; if. any.rBorro
shall pay. these. obhganons in’the: manne, rovrded in paragraph 2; tpaid;in that.  manner, Borrower ;shall. pa e
“on time directly to: the person owed’ payment;. I : afu'mish 0, Lender-all notices of :amounts to be par
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from damage to the Propérty | prior
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Occupancy Prwervatio
‘ orrower shall occupy, ambliéh id s the Propé .
“afer the execution of this‘Security: Instriinent anid shall’ continue’ta occupy the Pmperty
s¥"at least e’ year after. the date of occiipancy unless Leh ErWi il writing;

- unreasoriably withhield; or' inléss emnuatmg‘c umémn xist whic .yond Borrower's control' Borrowe shallino
d&slroy,'damage or'impair the Proj 1€ Pt ; ot commif waste on theProperty ‘Borrower shall -
* e in defanlt if any forfeiture actiof'or procwdm sthet : that m Lender’s good: fmth judgtnent
" could résult in‘forfeiture of therpeny of otherwise matetalls ‘thé lieri creatéd ecuntylnst.mment T Lender’s
: secunty-mterest i Bofrower: may ‘clire ‘suchi‘aidefault and‘ Té| nstate,’as pr in’pars 18, by causing the action or
: p;occedxng to be dlsmxssed rulmg that Le sith'determination; precludes ‘forfeiture of the Baorrower’ S

ntere rity Instramentior’ Lendef’s security
ion process; gave matcnally falsé or inaccurate .
mformauon) in ection with thé loan .
t "rcprcsentau arrower’s occupancy of’ the Propeity'as
Borrower shall* mply with'all the prov of the'lease
< itle ’shall“not” merge‘unless Lender agreesitoTthe.

perty. tfails to perform the covenants-and. agreements
; gal proceeding’ ‘Ysgnxﬁcantly affect I;ende"s Tights in thi
(suchasaproccedmg in uankrupt‘ ate, fo! condemnatxon £ forfeitare of nforce laws brré ulations); th
' Yand pay’ forwhatevc Ty to protect the valie of he' B Lender snghts in the'Prope Lender s
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: {Lénder. rcc";uxred grige in f: makmg the logi secured by this
‘. Secunty Instroment, Borrower’ hall ‘pay’ tf:c prcmiums required:-t ‘maintain the ‘mortgage’ insurance.in’ ‘effect:If;: for any
““reason,’the’ mor!gage insurance coverage. by Eénder lapses’o ceases to be in effect, Borrower:shall pay the'prer
‘réquired. to°obtain’ coverage substantxally eqmvalcnt ’ nortgage. nsumnce prevxously in effect; at'a cos
equivalent to the cost 10 Borrower of thi mongﬁge insurance previously in y effect, from an dlternate mi
Lendet. Ifsubstanually equwaleut BV ' ailable! “Borrowet
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- whether of riot then" dite; ‘with? any éxcéss:paid to: Borrowerl‘ Inithe ¢ &' partial ‘taking'of ‘the Property intwhich the
.- fair market.valué'of the' Property’ immediatély béfore the- “taking is'equa greater. than‘the’amount of the sums'secured
by this Security Instrument immediately before the taking; unless Borrower and Lender otherwise agree in writing; the sums
. Securéd by ‘this' Security Tnstrument shall:be’ reduced by’ the. dmotnt o oceeds multipliéd by the’ following: fractxon-
- (a) the total ‘aniount of ihe sums'sécured immediatel *before the taking divided (b)'the fair market value of the Property

“immediately ‘before’ the taking: y-balaiice shall:be ‘paid’to’Borrower " In the event of a partial taking of the Property‘m L

 which the fair'market value of the: Propcrty immediately before the taknig is'less than the amount of the sums secured im- -
"-miediately before the:taking; unléss Borrower and: Lerider'otherwise agree in wntmg or unless apphcable law ot.herwxsc‘ pro-.
: videés; the’ proceeds shall be applied tc the sims secired’ by ﬂus Se¢ur|ty‘ ‘Ins
If the. ‘Propertyis atandoned by Bo wer,-or if,’ :
 make 4n award of settle a claim’ for damagés ’Borrowcrfaﬂs 1o respond io” Lcnder‘wuhm ‘30 day
* is given; Lénder is authorized to collect and’ apply’ the proceeds;
ot to the suins’secured by: thisSecurity:Iristrumént;; 'whether or'niot then’ du £ e
Unless Lénder and Borrower otherwise agree’ nung, any-application of | oceeds to nclpal shall not extend,
or postponc the-dise date of the motithly payments refefred to in paragraphs%l and2'or hange the’ amount of such payments
“Borrower: Not Released; Forbearance: ‘By? Lend' ‘Not a Wai :
modxﬁcat n'of amortization of the sims seciired’ by tln
of Borrower ‘shall riot opcratc to release the llabll

Botrower’s successors it inférest: Any'fdrbéai'ance by
2 "‘waiVer 'of o preclide’ the ‘ex reise’ of any’right’or femeds L
i 12.4. Successors and ‘Assigris'Bound; Joint and Several Liability;
tlus Secunty lnsu'umem shall bind and, benéfit'th uccessors an

: 'the Propertyun t the t6fms o tlnsSccuntyInstrumem (b)f'
- Sums secured by thxs Secunty Instrum’ ; ] (

p X : red. is Sccunty Ins
‘ chargw and that law is ﬁnzlly mterpreted &6 'that the mtcrmt or oth
- with the los ed the'p A} }

. the charge {0 the: perinitted limit; and: 0K any ‘sums‘alréady sted TOWer W exceeded ﬁerrmtted limits"will
- be refunded to Borriiwer ! Lénder may ¢Hoosé to make this refaird by reducmg tbepnncxpal owed tinder the Noté'or by makmg
a dxrect payment to Borrower. If a refund reduces. prmcxpal the reducnon wxll be treated as a partial pre yment without
Cany repayment char & /und th”fNotc*

Govemlng Law; Severabb‘ty, ‘This Secunty’lnstmmcnt shall be govemed by fcdeml I
in‘which the Prop::rty is locatcd"ln 3 ithat'ﬁ’x_iy




, s this option;; Lender shall
-oft notlessthanSD days from: the! datcthemou
.+ by, this’Sgeurity: Instrument.: - failg 1
. ‘any-remedies’ penmmedbythxss~currty Instrumen 0
8. Borrower’s Right to Reinstate: 1 Borrower
* gnforcement .of: this; Security: Insu'ument,drsoonunued at any:
" as applicable law may. .specify. for reinstatemient). before sale of the Proper
- Sechrity: ‘Instrument; or- (b) entry of a judgment enforcmg this: Security; Instrumen .
{a):pays’ Lender:all sums ‘which therr would be due under this: Secunty Instrument - dit_he Note-as if: 10 &
occurred: (b) cures any defauit of any,other: ‘covenants of agrecmcms- (c) paysall expenses, rncurred in enforcing this Secunty
Instrument,.mcludmg, ‘but ‘not limited o, reasonable attomcys fees; and (d) takes ‘such. action ‘as Lender may. reasonably .
equire to assure. that the lien: ofithis. Security: ‘Tnstrument;’ -Lender's: rights in the ‘Prope erty.and Borrower's obligati to.pay -

‘the sums secured:by: this’ ‘Security: Instrument shall. continue unchanged.Upon reinstatement by Borrower, this. Security; In- =

“istrument: and the. obligations. secured: hereby “shallremain. fully, effective as if no: accelerauon had occurred 'However, thrs
nght 16 reinstate.shall. not apply in the case of. aceelerano'runde aragraph 17 ;
-19,~;Sale of ‘Note; Change of Loan Serviceri-The o interestin the Note (together with this Secumy

Instmmem) ‘may. be:sold jone or: mofé times without prior. nouce ‘to Borrowe ‘may result in a change in the entity

* '(known: as.the."‘Loan: Servicer'). ‘that, collects. monthly" \nayments;due inder: the Note-and this: Security; Instrumen i There"
‘also may: be;one;: or. moTe, changes of: t.he Loan Servreer unrclated ‘of thé Note. If: there is.a cl change.of: e, Loan

o Servrcer, Borrower iwill be: given: iwritten nou in ccerdanze with paragraph 14 above. and apphw.ble law. - e . ".'
- The notice:will: state the name and address of. the new Loan Servicer. and the address to . which paymems should be made... R

“+/{The'notice’ wrll also’ contain‘any: othemnformatmn reqmred by apphcable Jaw.
+:::20, - Hazardous Substances. ' shall noticaseor permit-th esence; -drsposal~
- ofany Bazardous Substanoesonorm e?roperty. TOW( ‘ot do;’ "_allow anyone elsetodo, ecting .
*the Property; that is. iin; violaton of any: Envrronmemal’; AW ,!I‘he precedmg fwo sentences; shall not apply 1o the: presence,’ :
-.* " juse, Or-storage on the Property.of ‘small quantmes of Hazardous Subs are’ generally recognized to be appropnate
o normal residential uses.and to. maintenance of the Property :
’ X ~Borrower shall: promptly give: L°nder
. ;any govemmemal ‘or fegulatory. agens
:Environmenial Law. “of which! Borrower: ! . wer. [ !
. (regulatory ‘authority; that any. removal or; other remediation cf any, Ha: 13 Substance. aft'ecnr.g the Property is necessary, :
:Borrower:shall promptly 1ake all necessary ! “remediz) -actions-ia’ ;lcco ! -wuh Envrronmema.l Law

As used in this paragraph 20;:* “Hazardous Substances!’ are.those: ‘substances defined as toxic or hazardous su! stances 5

1 by Envrronmemal 1.aw and the following substancest: gasohne : ’olher flammable or ‘toxic petroleum products, toxXic
icides and herbicides; ‘volatile solvents;’ materials eontammgc 3. OF ¢ formaldehyde, and radioactive. matenals As -

used in this paragraph 20, ,Envrmnmen.al Law’" means federal’ laws and laws of the Junsdrcnon where the Property is located i & ,; -

‘that relate to health, safety:or: ‘environmental protectionz
HLE NON-UNIFORM COVENANTS: {Borrower: and Lende ;

cceleraﬂon;'Remedrw ' give noti ‘Borrovw ‘; rior fo acceleration following Borrower.s

'breach of ‘any covenant or agreement. ‘inthis Security: ‘Instrument (but not prior: to acceleration v under: paragraph 17
“unless applleable 1aw: provides otherwise). The notice shall Specify: (a):the default; (b) the. action required to cure the”
+ default; “(c) ‘a date, ‘not Jess ‘thari-30 days from’ the.date: the notice'is: ven‘ :Borrower, by. which the defauit-must

‘be cured; and {d) that failure to'cure the default on'or before the date speciﬁed in the fiotice may result in acceleration s

red bythls ‘Security Instrument t and sale'of the Property. The notice shall further inform Borrower
ceelemtion and the right 1o brmg' court action to assert ‘the non-existence of 2 default
£0 e Il the defaultis:not cured onor before the date specified
infullotansumssecured this.,ecuritylnstrument B
y-other remedies permmed by, applieable law. Lender:

rovided in this paragrap! h:21; , including
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nnnouqeement ‘3t the tinie and‘p!ace of-

deliver. to the purchaset Truste 3 vithout any covenant or warranty,
exprwsed or implied.”’ -The, rec:ta!s in‘the Trustee’s deed sha!l ‘be primz “facie evidence of the. truth of the ‘statements.
made therein.; ‘Trustee. shall apply the proceedsiof the sale in the following order' (a) to all expenses: ‘of th : sale; i

e cludmg, but not linnted to, reasonable Tmstee’ ’ I . fe (b) to'all sums secured by this Security Instru-
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n Trustee heréin. and'b; apphcable law

; . Instrument
awardcd by an’ appcllate ‘court.
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STIVEHS-NESS LAW PUB.ICO., FAXTLAND, OR

FEE $35.00




