THISDEED‘OFTRUST “Security Instrument’! d February :
’19,34 Thegrantons , (Pat‘:xxl.:li}éknskglv 8.8 a)t{d Pax%gi Y Revis,: husband and; wife

William ‘L. Sisemore:

: : (“Trustee") The beneﬁcnary is
: KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION oy Which is orgamzed and exxstmg
L underthclawscf .the:United Statesiof:America; address isic, »

~ 2943 Seuth. 8ixth, St:ee!: 'le,amath aJ..ls_ OR.27603: 5 “Lender. N
: Borrowcrowcs Lender the pnncxpal sumo .’fmmt;y...sten..'l‘.hoqsand ive..ﬁ,undmi..& NO/ 10Qx*A&%
; Dollars (U.S:$.::x.. 274299 OQ

dated thc,samc date as this Secunty Instrumem (**Note?), which

- paid earlier, due and payable on Zii: Fehxuary..15...2009:.

= ~secure> 10: Lendcr. (a) the repaymen ,of‘ the debt evndenocd byr

r momhly payments, wuh the full debt. if.not’
Thls Secumy Instrunj(ent

dvanced. under a.agraph Tto pmtect the' secunty.
nd ag ments(under this;, Security: lnstrumenl and’ thé
Borrower b Lender pursuant to; th
o

‘Secumy lnstrumen : (c) the. perlormanc o ormwer
Noté; and: (d) the | paymenl of ‘gny,fuxyure .advances; with:interes thereon,
 paragraph below’ (*Future: ‘Advances”): ,FUTURE ADVANCES. Upoi

-to full reconveyance: of the property by Trustee 10 Borrowcr may ake Futurc
wxlh mtcrcst thereon, shall besecured by, thlsDecd of Trust hen, evnde ced,

WUNDER® OREGON: LAW,

'AFTER ‘THE EFFECTIVE" ‘DATE 'OF ' THIS ACT CONCERNING LOANS AND OTHER CREDIT " EXTENSIONS -
. g ; URPOSES ‘OR’ SECURED SOLELY

f: BYY THE " "BORROWER' S’ RESIDENCE MUST BE N
ABE SIGNED BY US TO BE ENFORCEABLE R

appurtenances, Tents, T0
: hereaflerapan of the property, A
in this Sec rit

d cpnvey the. Propeny ‘and that’ hg %
¢ the Pr




» vone-twelfth ol (a)’ y&rl taxes ‘an
‘lwsehold paynents or; ground-?rents=
© -mortgage insuirance premiums, i
_basxs of current dataand reasonable ‘estir

- ! p ;
- Lender may’ agree in wrmng that ‘interest shall bé paid'on the F
: requlres interest to be paid, Lender shall not be required to pay: ‘Borrawier, any interest or eammgs on the Funds".-Lender
'bshall giveto Borrower. wnthout charge, an annual accountmg of the Funds showmg credrts and debitsto the Funds and the

- together wi .
“the due dates of the escrow items;’ shail exceed the amount. requtred to pay. the ‘escrow items when due, the excess shall be,
at, Borrower s optron, either promptly ‘repaid ta Borrower or.credi 0] n: monthly ‘paymients of Funds. If the e
L vamount of the Funds held by Lender is, not, suﬂicrent to pay\the escrow.ilems when ue, Borrower shall pay. to Lender: any o

¢ P 5 E
i Upon’ payment in‘full of alt'stms secured:by this Secunty Instrument, der. shall promptly refund to Borrower .
any Funds held by Lender. If under paragraph 19 the Property is'sold or acqutred by ‘Lender; Lender shall apply; no later: :

 than immediately prior to the sale of the Property or its acquisition by Lender ‘any Funds held by Lender at the tlme 0

;apphcatxon as a credit against the sums secured by this Security Instrume :

3. : Application of Payments. Unless apphcablc law. provides otherwise, all payments recewed by Lender under :
‘paragraphs 1 and 2 'shali be applied: first; to late charges due under the Note; second, to prepayment charges due under the

: Note- third, to amounts payable under paragraph 2; fourth, to interest due; and, last, to principaldue. =" -

- 4. - Charges; Liens. - Borrower shall pay-all taxes,’ assssm nt. charges, fines and’ rmposmons attnbutable to thef
Property which may attain pnonty ‘over.-this" Secunty lnstrum .and: leasehold payments or ground' rents; if any.
Borrower shall pay these obligations in the manner provided in paragraph 2,/orifnot paid in that manner, Borrower shall

| 'pay them on time directly o the person owed payment. Borrower shall promptly | fumrsh to Lender all notices of amounts.;
to be paid under this paragraph. If Borrower makes these payments ‘directly, Borrower shall promptly lurmsh to Lender
recelpts zvidencing the payments. - ;

A Borrower shall promptly dr.:charge any hen whtch has p : :

fagrees in writing to the payment of the obligatio secured by the lten m a manner acceptable to lfnder ® contests in goo‘
- faith the lien hy, or defends against enforcem :

B “ prevent the enforcement.of the lien or forfeiture of any part of the' ‘Propei

3 ‘
- agreement sattsfactory to Le.xder subordmatmg the hen to tlus Secunty lnstrument. If Lender determines that: any. part
_un\ lnstrument Lender may gwe Borrowe

ot‘the giving of notice.
. 5. Hazard Insurance. Borrower shall keep the improvements no
msured agamst lossby. ﬁre, hazards included within the term ‘exténded covcrage *and any other hazards for whrch Lende
: reqmres insurance. - This'i msurance shall be’ ‘maintained in’ nts and for, the perxods that Lender- requires; Thi
insurance carrier. providing the insurance shall be chosen by, Borrower st to:Lender's: pproval which shall
unr&sonably withheld., : : : '

All insurance pohcres and renewals shall
Lender shall have the nght to hold the pohcxes and renewals.; lf Lender requrres, Borrower shall: promptly give to. ‘Lender
all reoelpts of paid premiums and renewal notices: In the event of: loss, Borrower; shall give prompt notice to the insurance .
: carner and Lender. Lender may. make.proof of loss. if not made p oW :

2. Unless Lender and Borrower. otherwxse agree in wmmg, insurance proceeds shall be- apphed to restoratlon or repan-
5 of the Property damaged, if the restoratron or.repair is econom lly feasxble -and Lender’s security. is:not lessened. If.the : -
vould. be lessenedf"the insurance proceeds shallbe -

> when the, notxce is 'nve

oy “Unless Lender and Borrower otherwise agree in'writin y application of proceeds to pnncrpal shal not extend or:
7 postpone the due date of the montl‘ly payments referred to in pa raphs 1and 2 orchange the amount of th
= under. paragraph 19 the Property is acquired. by Lender, Borr r’s right to any, insurance pohcres : i

.. from damage to.the Property prior to the: acquxsxtton 'shall pass to Lender to the éxtent of the sums secured‘by this: ecunty,
 Instrument immediately prior to the acquisitio “

- 6. Preservation aud Maintenance of. Property; Leasehol orrower shall not destroy, damage or substanually

. change the Property, ‘allow the Propcrty to’ deteriorate or’commit-w: ste.If this Security: Instrument is-on a leasehold,

" Borrower shall comply with the provisions of the lease; and if Borrowe acq ires fee title tothe Property, the leasehold and :

- fee tltle shall not merge uniess Lender: agrees to. the merger in writinj AR :

-7 -Protection of Lender’s ‘Rights in the Property;: Mortgage Insurance.: " f Borrower falls to perfonn the
" covenants and agreements contained in this Security Instrument; or there is 4 legal proceedmg that may significantly affect
" Lender’s rights:in the: Property (such as'a prooeedmg in bankruptcy, probate; for condemnation: or to enforce laws o

S regulatrons), then Lender may do and pay for whatevensnecssary to protect the value of the Property and Lender’s ngh

“in the Property. Lender's'actions. may include paying any su cuf 'by a. lren ‘which:has priority over ‘this Security

' :Instrument;. appeanng in court; paying | {easonable attorneys’ fees-and entering on the Property to make repairsiAlthough

- Lender may take action under this’ paragraph 7; Lender does noth [
¢ zraph7.shal hecom




- asstgned and shall be pald to Lcnder. : :
. In'the event of a total taking of. the Propcrty. ! :

nstrument; whether or riot then’ due; with : any excess paid’ to Borrowe' “In the event of a partial taking ofithe Property,v
:unless Borrower. and Lend therwise agree in writing; the sums secured by this. Security Instrument shall be reduced by
" the’ amount of the ‘proceeds multtphed by the’ followmg fractlon' (a) the total amount of the sums secured immediately’
ik bcfore the taking, divided b () the fmr market yalue o the P operty. mmedtately bel‘ore the takmg Any balance shall be.
: ;patd to Borrower: . v
U I the Property is abandoned by Borrower, or rf after ottce by Lender to Borrower that the condemnor oﬁ'ers to: -

‘ make an award or settle a claim for damages, Borrower fails'to respond to Lender within 30 days after.the date the notice s

" given, Lender is authorized to collect and apply the proceeds atits option; either to restoratton or repalr of the Propert I

L 1o the sums secured by this Securtty Instrument, ‘whether or not then due:

- Unless Lender and Borrower otherwise agree in wntmg, any. appltcatlo of proceeds to pnncrpal shall not extend or
: postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the smount of such payment

10. Borrower Not Released; Forbearance By, Lender Not a Waiver.: Extension of the time for payment or .

modification of amortization of the sums secured by this’ Securit Su
“interest of Borrower shall not operate to release the liability of the ongmal Borrower or.Borrower's siccessors-in interest: -
“Lender shall not be required to_commence proceedmgs against any successor in interest or- ‘refuse to extend time for-
payment or otherwise modify amortlzatton of the sums secured by thts Secunty Instrument by reason ol'any demand made
by the’ ongmal Borrower or Borrow er’s uccecsors interes Any forbea' ance by | Lender in exercrsmg any nght or med'
shall not be'a waiver of or preclude the exercise of any rtght r -
. -11. - Successors and Assrgns Bound; Jomt and veral Liabthty, Co-srgners. The covenants and, agreements ot‘
' this Securtty Instrument shall bind and benefit the successors and assigns ‘of Lender.and Borrower, subject to the provisions
. of paragraph.17. Borrower s covenants and agreernents shallvbe joint and several: Any. Borrower who co-stgrts this Security
. Instrument but does not exocutc the Note: (a) is co-signing this: Secu 'ty Instrumem only to'mortgage, grant ‘and convey‘“
“that Borrower s interest in theProperty undér the terms of this Secunty lnstrument (b) is not-personally obllgated to pay
the sums'sécured by this Secunty Instrument; and (c) agrees'that: der ‘andany other Borrower | may agree’ to extend,
: odtl'y, forbear or make any accommodattons wrth regard to the terms of thts Secunty lnstrument or. the. Note wrthout
~that Borrower’s consent.

2 Loan Chnrgeg. fthe loan sccured by this Security | lnstrument is subject to a law whxch sets maxlmum loan":
0.: o i i o

o pcrmttted hmtts wtll be funded. 'Q Borrower. Lender may choose to make: thts,rel’und by reducmg the pnncrpal owed ;

o under the Note o by malung a dlrect payment to Borrower 1f & refund educes prmctpal the reductton wnll be treated as @

~ le‘lSdlCllOn in which the Propert

. jjy-' Note conﬁtcts thh appltcable law uchl’ conﬂxet shall nio ﬂ‘ect other provrsrons of thts Seeunty Instrument o‘ the Note-

wil e

th

ty Instrument : ;
) “1f Lender éxercises’ thts optton, Lcnder shall "give:Borrowert natice of accelération: The notice shall prOVlde a'period.
‘ ot‘ not less than 30 days from, the date the notice is deli ai vhich Borrower must pay all ured b
-"ithis Secunty lnstrument lf Borrowcr l'mls to payt these sums‘pnor to thc exptratton ‘of lhlS pcrlod Lender may mvokc any
, ! . p ‘

[ is Secur ‘(y'lnstrume t dlscontmued atany time pri ! )
: 'apphcable law ay specxfy for emStatement) before ‘sale of the Proj rty pursuant o any power of sale contamed in this:
nforcing this Secunty ns rumem ‘Those condm h




“Taw’ provu@cs olherwae)
ate &h i 'ce

civof: tbe Propeny The notice sbail furth :
S t on to assert the non-exnstence ‘ofa defau

: r ! 1 y q ‘diat te. paymen' in full of all 8 ms ‘secured by B
' tris Secur '_ty Instrument wnhout furthi m d m Y mvoke the powerof sale and; any otherremedies permmed by applxcable B
'law 'Lender shall be entrtled i collcct all expenscs incurred ia pursuing the remedies provided in this paragraph 19 mcludmg, S
Y and :

: f Lender mvokes the po W
~ofan event of default and of Lender's clecnon tocause the Property 1o
+ county: i whxch any part of the Pr perty eror Tnits all nge notxce ‘of s: .
: '_apphcablc law to Bon'ower and to'othier persons’ prescnbed by apphcablc law' After the time requ1red by applrcable law, 'l'rustee
* without demand on Borrower, shall sell P perty it publi 0 ghe hl est bi d tthe timeand place and under the:

alf'or: any ‘parcel ‘of the propeny
desxgnce may purchase the' Property :
“Trustee shall deliverto the purch: ser Trustee ‘sdecd conveying the Property without any covenam or warranty exprcsscd"
i _phed.’l‘hc recitalsi in theTrustee sdeed shall beprima facie evrdence the truth of thc statements made therein: Trustee shall:
‘ ,apply theproceedsof thesalei th 3 ollo r)gord - sesof the ale, mcludmg, but nothmuedto,reasonableTrust'
(b)' 3 all ecured by this " and (c) any excess to the personor persons legally

2 n under paragraph 19 or ‘abandonment ofthe Propeny, Lender (in person;
. "-agentor by Judxcrally appointed receiver) shall be entitled to enter upon; take possession of and; ‘manage the Propeny andto collect:
the rents of the Propeity. including those p: Any rents collectéd by | hé: recewer shall be apphed ﬁrsx to paymem :
of the costs of management of the Propert ‘and ‘collection’of rénts moludmg,. 0, g

S re,cexver’s bonds and reasonable'attomeys fees, and. lhen to the sums secured is'Security- Instrument. :

: Upon ‘payment of all sums ecured by, thi Security. [nstrument,- Lehder: shall reques Truslee to
7 ‘reconvey thc Propeny and’ shall’ surrender. this: Security” ‘Insteument and, all riotes evxdencmg debt secured by this :
,"Instrurnent w Trustce. Trustee shall‘ econvey th‘e,'Property w1thou M o the person of persons legally entitled to'it fora

appomte hereund‘r. Wrthout 2
conferrec upon” Trustee herein and by app ;i
SN Use of Property. The Property isnotc urrently_ sedf agncultural timber.or-grazing purposes. ek
{ din thns my Instrument an ttomeys ! fees” shall include any anomey fees’

TS dre. exe ted by Borrowerand recor \
nder 1all be mcorporated into and shall amend and Supplen
I .[Chec]

NOTT s '
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