WHEN RECORDED MAIL TO:
U.S. BANCORP MORTGAGE | COMPANY
“POST CLOSING DEPARTMENT
501 SE HAWTHORNE BLVD: At W ‘
 PORTLAND, 'OREGON 97214 . o VLA o il “Loan Number 32101884

THIS DEED OF TRUST ("Secunty Instrument ") is made on JANUAR
The  grantor is ARLON T. SOLOMON and PRENDA L; SOLOMON, HUSBAN‘.) AND WIFE ("Borrower") The trustea isU.S
BANK OF AWASHINGTON, NATIONAL ASSOCIATION ("TnlStec') The: beneﬁcmry is U.S. BANCORP: MORTGAG
COMPANY,  which is organized #nd’ existing " under: the - laws ‘of THE STATE OF OREGON, ‘and. whose address is 501 SE:
HAWTIHORNE BOULEVARD, PORTLAND, OREGON 97214 ("Deader“) Borrower owes ‘Lendér_the pnnctpal sum “of.
FIFTY-ONE THOUSAND AND 00/100ths Dollars (U.S.$51 ,000.00).: This debt is evidenced by Borrower's note dated the same
date as this. Secarity.. Instrument ('Note"), which provides for rnonthly ‘payments, with the full debt, if not paid eatlier, due
~and payable on FEBRUARY 1,2009. This Sccunty Instrument secures to Lender: (a) the repayment of the debt evideniced by.
the Note, with interest, ‘and all renewals, extensmns and modifications ‘of the Note; (b) the payment of all other sums, with
" interest, “advanced mder paragraph 7 :ta protect the security 'of .th .Sccunty Instrument; -and" (©):th performance
Borrower's coVenants and agreements “under this Security. Instrument: and the Nota or this purpose, Borrower trrevoeabl
,;grants nnd conveys to Trustee, m tmst “with power of sale, the follc : : perty located in KLAMATH

: BEGINN!NG ATA POINT 4474 FEET NOR’I’H OF A POlNT»308 7 FEET ‘WEST OF THE:

"+ CORNER OF TOWNSHIPS 39 AND 4 SOUTH, RANGES 7 AND 8 EAST OF THE, WlLLAME’l‘TE
' MERIDIAN; THENCE NORTH 208.7FEET;

: ' THENCE WEST 208.7 FEET; THENCE SOU'I’H 208 7 FEET'
CTHE PLACE OF BEGINNING, BEING SITUATE IN THE SElM SE]I4 OF SECTION 36,7
TOWNSHIP.39 SOUTH, RANGE a EAST OF- THE WILLAME‘I'I'E MERIDXAN, KLAMATH: COUNTY

"OREGON, SAVING. NG THEREFROM THE V 'FEET THEREOF CONVEYED TO
KLAMATH COUNTY BY DEED : M5,

TOGE’I’HER WITH all tne unprovements now or hereaﬁer erected on the property,. and all ‘easements, appurtenances, and
fixtures ‘now or: ‘bereafter a part of the property Al replaeements and- additions’ shall* also becovered by tlns Secun
‘Instrument. All of the foregoing is referred to in this Secunty Instrument as ‘the "Property.” :
v BORROWER ‘COVENANTS: that’ ‘Borrower is 1awfully seised of the estate hereby conveyed and has the nght to grant and
: ccnvey the Property. and that the Property is unencumbered cept for encumbrances ‘of record. Borrower warrants and will

defend genemlly the title to ‘the Property against all, ‘claims and demands"subject to: any ‘encumbrances of record

THIS 'SECURITY INSTRUMENT combines umform covenants ‘ for :national use and non—umform covenants thh hmlted :

variations by Junsdlcllon to constitute a uniform secunty mstrument covenng real property Rl :

UNIFORM COVENANTS, Borrower and Lender covenant. ‘and agreoas foilows: .

-1, Payment of Prmc:pal and Interest;: Prepayment' nnd Late’ Chargs. Borrower shall promptly pay when due the
- principal of and interest on the debt evidenced by the Note and ‘any prepayment an and late charges due under the Note, .

2. Funds for Taxes and: InSurnnce. Sub_;ect to applrcable law or to a written waiver by Lender, Borrower shall pay to
Lender on' the day monthly payments are due under the Note,’ ‘until the Note is paul in full, a'sum (“Funds") for: (a) yearly...
taxes and assessments which’ may attain pnonty over this. Seeunty Instrament as a lien on the Property, ‘® yéarly leasehold
- payments’ or ground rentson ‘the Property, ‘if fany; 1 (0). yearly ‘hazard:or. property insurance premiums;. (d) yearly: flood -

insurance. premiums, “if  any; (e yeorly mortgage iusurance remiums, . if any; . and (f) any sums payable by Borrower to

Lender,  in. accordance with 'the provisions of paragmph 8:'in lieu of the payment of mortgage insurance premrums These B

items are called - “Escrow ltems.” Lender may, ‘at any time collec ‘nnd hold. Funds in an amount not to exceed the maximum

" amount a lender foria’ federally: related mortgage loan nmy require; ‘for Borrower's escrow account under tha federal Real

“Estate’ Settlement Pnocedurw ‘Ac of 1974 as’ amended from time to tlme, 12U, S.C. §.2601. et seq; ('RESPA ), unless :
ito; fe 50, Lender may, atany time; collect and hold Fun k

due on the basrs of current data and




If the Funds held by Lender exceed the amounts permrtted to be held by applicable law, Lendcr sball account to Borrower
- for-the excess Funds in aecordanee wrth the requrrements of applreable law. If the amouat of the Funds held by Lender at any
“time is not sufficient ‘to pay the Escrow tems wben due, may £0 n
;- /Borrower- sball pay. to’ Lender the amount necessary to makeup the deficienc:
- more than twelve monthly payments, at Lender s sole drscretr ) : g
i “Upon’, payment in full ‘of all- sums. sec'ured by this Secunty lnstrument _Lender shall promptly nefund to Borrowe any
Funds ‘held by ‘Lender. If; under paragmph 2i, ‘Lender shall acquire or sell

txfy Borrower m wntmg, and, in such case -

. sale of ‘the Property “shall “apply: any Funds beld by Lender at the trme'

~ “secured by this Security Instrument,

3. Apphcatron ‘of. Payments. Unlesz a pheable law pro des sotherwise all payments reeerved by Lender under,

. paragraphs - 1-and 2 shall be ‘applied: first, to any prepayment charg ‘due under the Note' second to amounts payable under ‘
, paragraph 2; third, to interest due; fourth, to principal due; and las [ S

‘. "4, Charges; Liens.’ Borrower shall pay ol taxes, assessments charg

- which may " attain pnorrty over this Securr*y Instmment, and lease ‘old

these oblxgatrons in' the ‘manner provided ‘in paragraph 2, or,

- directly  to “the ‘person owed payment. Borrower shall promptly fi

. paragraph. If Borrower makes tbese payments d-rectly, Borro ’

- payments. + ;

-’ Borrower shall promptly drscharge any lren whrch bas pnonty over this 'S unty Instrument unless Borrower (a) agrees in

writing to - the payment of the obligation secured by the lienin'a manner acceptable to Lcnder; (b) contests in good faith the

*-lien by, or defends against enforcement of the lzen in, legal proceedmgs which in the Lender's opinion operate to prevent the

enforcement of the ‘lien; or (c) secureg from the holder of the liegi 'an agrecment, mfactory to Lender subordmatmg the liea

~ to this Security Instrument, ‘If Lender determmea that’ any part ‘of the Property is subject to a lren whrch may attam pn

over this Security Instrument, Lender may grve Borrowera notice'i entrfymg N

. one or more of the actions set forth above within 10 days of the giving of notr, LAl ST

.- 5, Hazard or Property Insurance. Borrower shall keep . the rmprovements now xrstmg or hereaﬂer erected on the &

L Property rnsured against losz by’ fire, lxazards included wrthm the fe extended coverage ‘and any other hamrds mcludmg
floods .or flooding, for which’ Lender’ requrres ‘insurance. 'l‘hxs insurance shall ‘be maintained in the amounts and for the

~periods -that Lender requires. The insurance carrier provrdmg the insu hall be choser- by Borrower subject to Lender 8

approval - which shall ‘not be unreasonably thhheld if Borrower farls to mamtam 'coverage described’ above, Lender may, t
e Lender s option, obtam coverage to protect Lender s nghts in the Property in accord‘ co with paragraph 7. :

- All “insurance policies and ‘renewals’ sball ‘be acceptable to' Lender and’ shall mclude a standard mortgage clause Lender
shall have the right to hold the polrcres and renewals. If Lender requmes, Borrower shall promptly grve to Lender all recerpts
Cof paid premiums and renewal | notrces In the event of loss, Borrowe shall g' ep
- Lender. Lender may make proof of loss if not made promptly by Borrower : ' P s S
. 'Unless Lender and Borrower otherwrse agree in wntmg, insurance proceeds shall be applred to restonmon or reparr of the
o Property damaged if the restoration or repair is econornrcally feasible and Lender's securrty is not lessened. If the restoration -

_ [ or repair. is not econormcally feasible or Lender's security would be lessened; the i insurance procwds ‘shall be applxed to the
. sums. secured by this Secunty Instrument whethér or not then due, with - any. aid to Borrower. If Borrower abandons
*the 'Property, “or does not: answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clarm,
. ‘then Lender may collect the insurance proceeds Lender may use:tlxe proceeds to repaxr or restone the Property or to pay su
secured by this Sccunty Instrument; ‘whether' or not then due. The 30-day penod wi begm when the notrce is glven. -
~ Unless Lender - and: Borrower otherwxse ‘agree in’ wntmg 1y ap '
Eh postpone the dus- date of the’ monthly payments referred to in paragra
~-.under pamgmph 21 the’ Property is: acqurred by Lender, Borrower 5 rig
. from. damage to the . Property prior. to the acqursrtron shall pass '
o lnstrument unmedrately prior to the ncqursrtrc , : i :
S Occupnncy, Praservahnn, Mam tenance and : Protectron -of ‘the:Pro erty, Borrower's Loan., pp! eatron 37
o Leaseholds. Borrower shall: occupy, establxsh ‘and use the Property as Borrower s pnncrpal resrdence within sixty, days after-

©the execution of this’ Secunty Instrument and shall continue to  OCCUpY | the Property as Borrower s pnncrpal residénce for a

least one year after the date of occupancy, unless Lender otherwrse agrees in writing, which' consent shall not be unreasonably
withheld, or unless. extenuatrng ‘¢ircumstances exist which: are’ beyond Borrower s control Borrower ‘shall not destroy,
damagé or: rmparr the Property, allow! the . Property to detenorate, or'commit’ wnste on the Proporty. Borrower shall be i
- default “if: any - forfeiture action or. proceedrng. whether civil or cnnunal -is'begun that in Lender s good faith’ Judgment could
result in : forfeiture of the Property or otherwiss matesially i rmptur tlre lien reated by this Secunty Instmment or Lender's
- security - interest, . Bormwer may ‘cure: such ‘8 default and: reinsiate, . provrded in paragrapb 18,:by causing the action or -
proce.:drng to be dismissed with a rulmg that in Lender's good faith detenmnatlon, prechides forfeiture of the Borrower' 's -.
interest ‘in- the ‘Property or ‘other ‘material: rmpaxrment of .the lien created by tlus Secunty Instrument or Lender's secur:ty o
- interest.’ Borrower shall also be in defsult if Borrowes, durmg the loan’ a;pheauo rocess, gave matenally false or rnaccurate_ :

;- information of. statemcnts to’ Lender (or farled to provrde Lende with any. matenal'mformatron) in connectwn with th\' loan» :
: evrdenced by the Note rncludrng, but not 1 %




g _date of dzsbumement at the Note
:payment., :

mortgage msuranee coverage requu‘ed by Lender lapses or eeases‘to be m effect, Bon'ower shall ‘pay the prermums requued ()

obtain coverage substantially equxvalent to ‘the mortgage msumnee previ ously in effect, at a cost substantxally equlvalent o

the cost to Borrower of the mongage insurance prevxously in ﬁ'ec" from an alternate mortgage insurer approved by Lender

If subsmnnally equwalent mortgage msurance coverage lS 'n t nvallable, Borrower shali pay to Lender each month a sum
wer when the msurance coverage lapsed

o “Property immediately before the ' A n :
s Property in whxch the faxr marke alue of. lhe Property n-nmedlately before the takmg 1s less than the amount of the sums
: ‘ B ; . B

ntmg or unless apphca l

SN2 Successors and Assxgns Bound' Joint and Several Llablhty, Co-srgn

g Secunty lnstrument shall bind "and: beneﬁt ‘the. suecessorsnn assrgns ‘of Lender and Borrower, sub_;ect to the provxsxons of
paragraph 17. Borrower's: eovenanls and ggreemen shall: be “joint

vInsuument but doee not execute thevNote- (a) is chgmng thi Secumy Instrument'only to mortgage, gmnt and eonve

i to the pemutted limit; and (b) uny umelmady colleued/fro Bo_ g ‘ ofur
fund by reducmg the pnncxpal owed under the Note or by makmg' duecx
' 1 partial pr :




conflicts with’ upphcahl I

e be. given® effect 3 thout’the conﬂreung [

: declared tobe, seVerahl
‘16, Borrower's Copy.] Borrower shall be given one.cor X
1 Transfer of the Property ora Beneﬁcral Interest in Bo
‘is-sold ‘or. transferred -(or. rfabenecr “inf st
. “without Lendet'31 priorr' w‘rltten I.ender may, 2 %
" this Security’ Instmment. However, by Lender if exercrsers prolubrted byfedemllaw
*the date of this Security Instrument.
SR | Lender exercises thrs option, Lender shail: grve The notree shall p
“less than 30 deys from the date the notice i dehvered or n wh rrower nust pay all sums secured by thrs '
Security - Instrument. ' If: Borrower fails: to pay these ‘ suras: pri 5 the. expirati n this penod, Lend ! rnay mvoke any
fremedres penmtted by this Security Tnstrument without further notice or d on Borrower. - : .
718, Borrower's Right to Reinstate. ; If Borrower meets rtain .conditions; : Borr
enforcement of this' Security Instrument drscontmued &t any time prior: ‘to the earlier oft: (a) 5 days (or such other perrod as
applicable law may specrfy for rernstat..rnent) before‘sale of th roperty pursuant any power ‘of sale. contarnedrndns
Secunty Instroment; or  (b) entry ofa Judgment enformg this Security | Instrument. fl'ho:.e eondrtrons are that Borrower' @
~ pays Lender all sums which then would bedue under this Secunty lnstmrnent and the Note asif no aeeeleratioa had occurred
{b) cures any default of any ‘oth’er eovenants or ‘agreements : mcurred in’ enforcmg ‘this Security’
N lnstrument, mcludrng, “but ‘not - limited " to; reesonable ‘attorneys": fees, and (d) 1 takes such actronasLender may'reasonahlyb :
requrre to assure that the lien of tlus Secunty TInstrument, Lender's rrghls in the Property an Borrower s obligation to pay the v
- sums secured ‘by: this Seeurrty Inistrument - shall ‘continug  unchang 'mstatement by ‘Borrower; « this Secunty
g Instrument ‘and. the  obligations wcured hereby shall remain fully effective as if no aweleratron had occurred However7 this
: ght to reinstate shall oot apply m the case of aceelerahon under paragraph 17 S :
719, Salziof Note; - ‘Change of Loan Servreer. ,'l‘he Note, ‘a parti interest in the Note(together with this Secunty
’ Instrument) may be sold ‘one or’ “more- times wrthout pnor otice to’ Borrower. A sale' may result in achangemthe entrtye
o (known as the *Loan Servrcer') tl collects monthly payments die under. the’ \lote ‘and this- Seeunty ‘Instrument. There also”
“'may be ‘one .or‘more _hanges of the Lnan Servicer unrelated ¢ If there is a change ‘of the Lean’ _Servrcer, ‘
. Borrower will ‘be given ‘written notrce of the change in‘accordance with paragraph 14 above and apphcable Taw. The notice:
- will state the name and address of the new Loan Servicer and the: address to.which payn eats should be made. The notice wil
RN also contain any other. rnformatron requlred by applicable Ja :
“ 20, Hazardous St.bstances : Borrower 'shall {not cause 0 ermit the 2, use, §posal storage, r :
Hamrdous Substances ‘on ‘or in_ th Property. Borrowe: : 0; ( yone else anything affectmg the
" Property -that is in violation of any Environmental La 0 5en ‘shall not ap
. storage on’ the Property of small quantrtrw of Hazardo ‘Substances

governrnental or’ regulatory agency B ert
“law ‘of which Borrower hias actual knowledge. 1f Borrower:leerns "rs notrﬁ by any governmental or regulatory authonty,
* that ‘any “removal or ‘other remedxatron Aof any I-lamrd \ : Bormwer shal
: pmmptly take all necessary remedial & : T
7o As usedin- this parngraph 20, " ic or l:amrdous suhstancw hy
5 Envrronmental Law 2nd the ollowrng substan her ﬂammable or toxic petroleum pmduets, toxic: ‘
'pestrcrdes and her’orcldes,' , solvents, materials containing asbe sto formaldehyde, and ‘radioactive materials ‘As used
_.in this paragraph 20, Envrronmental Law" means federal law: and law e j Ju sdrcnon where the Propcrty is located
? relate to health; safety or envrronmental protectron : :
NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows. Eaa
L Aeceleratmn, Remedres. Lender shall gwe notrce to Borrower prror to aeceleratron following Borrower s hreach of
‘any ;covenant or- agreement in tlus S.,currty (b “ pnor to’ acceleratron under paragraph 17 unless applrcahle
Claw: provrdes otherwrse) 'Ihe nouee shall specrfy. (a) the default, o), the action requrred to cure the, default, (c) a date, not
l& than 30 days from the date the notu:e isgiven to Borrowe ery by. whrch the defanlt must he eured' and (d) that l‘ailure to -
- ;,cure the - default on or before the’ date specrﬁed in'the notree mny result acceleratron of :
~Instrument and: sale ‘of the Prope' 'lhe notrce shall further mform'Borrower ol' the rrght to remstnte after o :
and the right to lmng ‘a’ court . actior ‘toassert ‘the ‘non-exi efault T any. other ' defense of Borrower to.
: acceleratron and sale. If. the: del‘ault rs not‘ cured 0 _ specrf’ jed in the notrce, Lender at rts ophon may :
‘requrre rmmedrate payment n full o! all sums secured by jent. thhout further demand and may. invoke |

7 fhe power of sale and - an ,other,« eruedies pernutted y appheabl Lender shallbeentrtledtoeollectallexpenses :

" detérmines. ‘Trustee may postpone of eI’re

. incurred in pursuing t -emedies provided in this h 21, including hut_not lrmited to, reasonable atterneys' fees

: I exect cause to execute a wrrtten nouce'ol' the oecurrence
o of an event of default and of Lender s electron to cause the Pr to be sold and shall cause such notice to be recorded in

~ench’ county “in- which’ any pu “of the Property rs,located. Lender or;'l‘rustee shall grve notice of sale in the manner
,'prescrrbed by applrcable ‘law.to ] srrower’ an other s | nhedhy appheuhlela\v. Aﬁerthetrmereqmredby &
- applicable - law,’ Trustee, without’ demand on Borrow il st ‘operty at public auction to the highest bidder at the
:~time and place and under' the ,terms e&gnnted m the nonce of sal in‘one or more parcels andmanyorder'lhxstee. :

by puhhc announcement at the time and place
of any previously scheduled saleLj ] sal g :

t




B Sécunty Instrument, thé covenants angi ‘agreemets. of. ,ach such: rider sl
supplement the eovenants and agreements of this Secunty Instrument 23 if ‘the rider(s) were a part of thxs Secunty Instrumsnt.-
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