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1ot curr eing used for,agricultural, grazing purposes, t

s, her reditaments and ar piirtenances 1d‘all other. ‘Tights theréunto beIongmg orin
anywise now or hereafter appcrtaming, ‘and thé rents, issues and profits thereof SUBJECT, HOWEVER, to the nght,
. powet, and authority ligreinafter given to and conferred Apom Beneficiary tc col!ect and apply such rents; 1s'suw. and-

profits' and a]l ﬁxtures’ now or hcreaftcr gttached toorused in’connwtion vmh saxd real cstate, andin addmon thercto
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©17 - the final payme st thereof, if not sooner paid, to be due and payable on the first day of
S Privilege is reserved to prepay atany time, without premium or fee, the entire indebtedness or any part thereof not lessthan the amounf
of one: installment, or one hundred dollars’($100), whichever. is less. Prepayment in full shall be credited on the date received. :Partial
. prepayment, other than on an installment due date, need not be credited until the next following instaliment due date er thirty days.after such
. prepayment, whichever is earlier. . e R o O T e
; 2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter ‘stated) in addition to the monthly payments
of principal and interest payable under the terms of said niote, on the first day of each month until said note is fully paid, the following sums::

(@) '~ Aninstallmentofthe ground rents, if any, and of the taxes and special assessments levied orto heleied s covered -
by this Trust Deed; and an installment of the premium or premiums that will become due and gr b tﬁ n ceonthe”
premises covered hereby againstloss by fire or such other hazard as may be required by Benefit irf al and'ini company or
companies satisfactory to the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such -
“installments shall be equal respectively to one-twelith (1/12) of the annual ground rent, if any, plus the estimated premium or
remiums for such insurance, and taxes and assessments next due (asiestimated by Beneficiary, and of which Grantor is notified) .
less all installments already paid therefor, divided by the number of months that are to elapse before one monthpriortothedatewhen . -
%+ such premium or.premiums and taxes and assessments will become delit,g ent. Beneficiary shall hold such monthly payments in
~" trust 15 pay. uch grous d;:;g::qts@j:‘gerfgygjqi"px_'f'e;tp.iuh}s';"gx'l‘d;tgxé (and special assessments before the same become delinquent. ™ -
09 gt of the amounts pfdgé'iilc“.su'r’su’a’ﬂtw‘subﬁarsgfaﬁh(a? iind thoe payable'or ihe niote secu '
' monthi; 6 be applied to the following items!in'the'order:stated; i~
43 ﬁ?f?g)'{i‘ground’fenti; thiey, épecial adsessments, firg:and other haz i

¢ (11} c2interest on the note secured hereby;.o- 1o Gt s
amortization of the principal of said nofe. . ,.r- -

"1 “Any deficiency in the amount of any such a
*it 7 oaymént, ‘constitute an'eve

te
ent of défault ﬁhﬂc%%&rh%?Tﬁ;s ‘D ! H - R :
. +3,- If the total of the payments made. under (a) of paragreph™2 preceding shall exceed the amount of payments actually. made by
- ‘Beneficiary as trustee for ground rents, taxes or assessments, or insurarice premiums, as the case may be, such excess may be released; applied
onany indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for sachitems. If, - -~
. hawever, such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, then Grantorshallpay -
to Beneficiary as trustee any amount necessary tomake up the deficiency within thirty (30) days after written notice from the Beneficiary stating
the amount of the deficiency, which notice may be given by maii. If at any. time Grantor shall tender to Beneficiary, in accordance with the i
- provisions hereof, full payment of the entire, indebtedness secured hereby, Beneficiary as trustee shall, in:com uting the amount of the -
* . indebtedness, credit to the account of Grantar any credit balance remaining under the provisions of (a) of paragraph 2 hereof, Ifthere shallbe a
_ default under any of the provisions of this Trust Deed and thereafier a sale of the premises in accordance with the provisions hereof, orifthe - -
- Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement of such - .
‘.. proceedings, or at the time the property is otherwise acquired; the amount then remaining to credit of Grantor under (@) of paragraph 2 - .
preceding, as a credit on{ghe’intgre§t agc_r‘ueq, ?n%unpgid [and the balance to the p incipal then remainir i id note. s s i
S R R R T Y R e B L el ;
‘4. AtBen ﬁcfa}y's o’pﬁon, Grantor will péy a ‘,‘lal‘e

O R R N RSO - ;
) ‘ 12 chaLrg‘cf'fnothc:gdmgfourﬁe ; i n paid m n
fifteeri (15) days after the due date thereof to coverthe extra expense involved in handling delinquent payments, butsuch ‘late charge’ shallnot - =
" be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficienttodischarge the -
entire indebtedness and all propef costs'and expenses s¢cured hereby e s R
To Protect the Secarity of This Trust Deed; Grantor Agree _ L O :
...5,:-To protect, jpreserye. and-maintain:said property,in -1+ for suciypayments, with interest as aforesaid, the property hereinbe-

" condition, and repair; not o fémove cr demolishany buildingor | fore described, as well as the Grantor, shall be bound to the same
.. improveni¢nt thereot not; to'commit or-pe; it any-waste of |+ extent that they are bound for the payment of the'obligdtion herein
| propettyt 5 i AT Y e 11 : '?bied;ﬁ.‘.,da!!'sychgglym‘ea shall be Immediately due and pay
..76.-"To complete. or restore promptly and:in g and - o TheB oe‘_n.once“ax:i Tl qnpaymentdberflg_gr "’s ggpt;q
*- manlike'mannes pny building’orimprovement;which may be con; of the Beneficiary, render all sums secured by this Lrust DeeCimmer .

 structed, damaged, or destroyed thereon, and pay when due all costs atelydue and pa) gb}e%n§ constit ”.?b”“°‘39f“‘!S~T"“'PE¢9~,, ,
- Encurr'e'd,tlle'xe{or(and,fiﬁdwloanjse‘,cux'ed hdreby orany part thereof ;115 ‘o pay'all eosts, fees and éxpenses of this trust, including
is” belng obtained: for the!purpose fof:financing: construction” of 7717, f title search as well a5 the othér'costs and expenses of the

improvements on said property, Grantor further agrees: . ! Trustee incurred in connection with ar in enforcing this obligation,
: th (a) to r‘:)oméx:lenc'e 'consmtcu't;n promptly ,anrg to pumtx; s?mc and trustees and attomey’s fees actually incurred. .o
with reasonable diligence to completion in accordance with plans "To appear in and defend any action of proceeding pur-
and specifications satisfactory ,‘9%9’-‘95%‘%{% and. i ring {0 affeet the ‘sccurity hereof or the rights of powers of
- i(BY ;. to allow Beneficlary to inspect snid p eneficiary, or Trustee; and to pay all costs and expenses, including
o during construction.. The Trustee, upon: on to 1t of 2 ‘costof evidence of title and attorney’s fees in d reasonable sumtobe;
- affidavit signed by Beneficiary, rth facts shoy fau fixed by the: Court;’in. any-$uch action o pfoceeding'in Which
by Grantor under this numbere -y Beneficiary ‘or-Trustee may appear; and / ;suit; brought- by

““as true and corclusive all facts and staterhénts therein, and to act ™/ ' Beneficiary to foreclose this Trust Deed.
"+ thereon hereunder. © o i P e e 10 s st e
4.7 Tacomply withall laws,

12" Topay atleastten (10) days before delinquencyall a:
ents spon water, company stock, and all rents, assessments and
- B : e > P el L harges for water, appurtenant to or used in connection with said
7 '51g1 - To provide and maintain hazard insurance, of such type or . roperty; topay, when due, all encumbrances, charges andliens with
"7 types and amiotints as Bengficiary may from time to time require, on interest, -on said property or any. part thereof, r;w‘h_gcl} iat;any. tn;\se

o Taco alllaws, odinance ”regdla’tibné,fcb\éenéh
conditions and restrictions affecting said property. <" - et

“ . the improvements now or hereafter on said premises, and except appear o be prior or superior hereto; to pay al reasonabl
":'when payment for all such premiums has heretofore been made fees, and expenses of this Trust. =7 7 o T i
- . of 'p 12! ? 1 s K ) b T T e T T2 ¥ :
* nder o o pararap 3 o, o py promplymhss due gy |15, Shoud Gratr il i make anypeymcr oy o
- deliver all policies with loss payable to Berieficiary, which delivery - ”t?g;eslg p"é};‘ ¢ d'wifl:‘oute::tigzaag :if ac;‘:;eg’u pg:xg:haz‘g\?ans
shall constitute an assignment to Beneficiary of all tetun premiums g&m ot ‘,QL siih Grantor f obligation hereof, aay: Makeor.
‘The amount collécted utider any fire of other insurance policy may .| * doyu;’gg;fn;amguc;fn"m;e?:;gﬂg ‘s’uc‘,;!’?ex‘t’;‘m;’;’gﬁh’gﬁﬁgﬁd;fn’; :
be applied by Beneficiary upon any indebtedness secured hereby : |- o ‘the - ity hereof. Beneficiary’
" and In such order as Beneficiary may, determine, or at option‘of "} ™ ﬁf;”ﬁh&fﬁtg:nérs?“""“;hecmr%' me'.‘?-(;f‘:l‘;zh‘_’,’ﬁ r;uo:te?
. Beneficlary, the entirs amount socollected, or any part thercof, may . - b"comgxcnce‘?fa arin and defend nnl;' alc’:tio* o ro(:ee%in' g
 be relensed to Grantor. Such application or rolease shall notcure or:. 1, ooning 'nﬂ%g: the '<ecurity hereof ‘or the rlg.htps or"pow%xg‘ of -
“oU orivd any defdultornqticdof défatiltheréunder e invalidatgsiy 4 ;g’éi‘éﬁm 11 3¢ v or: 5
- done pursudnt to such notice.5~' Bio § TSRS Hpa

I

ry'orTrustee; pay, purchase, contest, or compromise any
b e T encumbrance, charge orlienwhich reasonably appears S be prior or .
ykeep said premises free wmmee‘;hi";cs oz andsopay 2 \{l%sdgwéhsxqtg?aﬁdé exercising lany such powtrs, incur any.
| isbesded apomor against said roactty belofd dny parkotsuctitages] T ,{ori'ingfqﬁn”g%;{fe?a e oF e, agd fensAniblé coumael fees.
" agdassments and ctlier chidrges become past dae or deélinquent’and-~[:=4~ _-l‘-*‘ '6”5“"«&’111‘}};’{::1 {3‘0)5; s;ﬁe‘f}!én;iﬁé# alllsux;‘;s SR
promply . deliver receipts ' therefor toBeneficiary; - should : the, o pay ny ys a nd &l sums prop.
: N : : H ““erly expended hereunder by Beneficiary or. Trustee, with interest
 Grantor fail to make payment of any taxes, assessments, InSUrance, | gom date of expenditure at the rate provided for in the principal -
. 'premiums, liens ‘cr other chargés payable by Grantes, eithep by ] FAOMCR 600 xpencitur provid . P
" disget paymentorby roviding Beneficiary with funds with whicl to- | +-indsbtedness, and the repayment thereof shall be secured heceby.
- make such payment; Beneficiary may, at its option, makée payment: +15, % Grantor -grees to do’all: acts and%mnke"uﬂ_fp:im
- thereof; and the amount so paid, with interest at therate set forth in. fequired of Grantor and of the owner of the property to make sail
~ {Re not secured héreby, together with the obligations described in'-| < “ note and this Trust Deed eligible for guara_ng,qr insurddce dnder the
0 and 11 of this Trist Deed, shall be added to and provisions of Chapter 37, Title 38, United States ( de, and agre
ofthedebtsecured by this Trust Deed; without waivi not t5:do; 6r cause or suffer.to be done; any act whichwill uoﬁg\gg

aqynghtd:i’ﬁsiﬁf;om breack'of any of the covenants hereof and guaranty or insurance during the existence of this Trus{ Dec




;property: or-any: p
damaged by remn of any public improvenien!
- proceeding, jor: damaged by: fire; or. earthquak;
‘manner; Ben:ef iciary shall be entitled to all compensation
~.and other payments or. relief therefor,'and, sha be enutlcd nf
e opﬁort.m comntence; appear in and prosecute i in its own name;
|.-actiomor pmceedmgs, or to make any compromise or settlement, i
“ - connéétion ‘with such! takm? or damage. All such, eomrensatio :
“awards, damages, rights of action and proceeds,;including the
proceeds of any policies of firetand othér insurance affecting said-
property, aré hereby assignedto Beneficiary, who may after dcduct-'; :
co.ing therel'rom all its expenses, mcludmg reasonable altomey s fees,
~apply* nny moneys so: received: by it, at its option; either to the
“restoration of ‘the damaged premises or to the reduction.of. the ,
" indebtedness. Grantoragreestoexecute such further assignments ol‘ v
anycompensauon award, damage, and right of action andproceedsxv
~-as Benell clary or ’l‘mstee may requxre.

. 17 . That upon the request of the Benel' clary the Grantor shall
‘executsanddelivera supplemental note or notes for the sumor sums -

*_advanced by the Bereficiary for the allerauon, modernization,

" improvement, maintenance, or repair of said premises, for taxes or’.

“assessments against the same and for any other purpose authorized

" hereunder. Said note or notes shall be secured hereby on a parity

- with and as fully as if the advance evidenced thereby were included -:

in the note first described 'above. Said supplemental note or notes
.‘shall bear interest at the rate provided for in the principal indebted-

iy - ness and shall be payable in approximately equal monthly payments

l'or such period as may be ‘agreed upon by the Beneficiary and
Grantor. Failing to agree on the maturity, the whole of the sumor
sums 50 advanced shall be due and payable thirty (30) days after

- demand by the Beneficiary, In no event shall the maturity extend -
Jbeyond the ultimate’ matunty of the note ﬁrst descnbed abave.: "

- 18. - By accepting payment of any sum secured hereby afteri its
due’date, Beneficiary does :not. waive its’ right:either to ‘require
rompt payment when due of all other sums s0 secured or to declare

,+ default for failure so to pay.

19, That the lien of’ this instrument shall remainin full force and
-~ effect during any postponement or extension of the time of payment
: ol‘ the mdebtedness or any part thereol' secured hereby. .

" allsums expended by T ] 'l' ci
,'attlorney s lees, and l'orthwnh delxver to Benerc
- Aitle, =

At any nmc and l'rom time to u e upon wntlen request ol‘ ;'
; ‘Beneﬁcrary, payment of'its fees and presentation of this Trust Deed
“-and the note for endorsement (in case of full reconveyance, for
*“cancellation and retention), without affecting the:liability of any: ::
:..person forthe paymentof the indebtedness, Trustee may(a consent
- to'the making of any ‘map or plat of said Property' (b)join in graniing
..any easement or. creating any réstriction thereon; (c) join in any

- ‘subordination-or. other agreement- al‘fecung this Trust Deed or.the -

. lienorcharge thereof; (d) reconvey, without warranty,allorany part
of the propcrty. The Grantee in any reconveyance may be described
as the “person or persons legally‘entitled théreto,” and the recitals -

‘therein’ of any:matters ‘or:facts: shall:be:conclusive proof’ of: the:::
t.ruthﬁrlnessthereof.l'rustee s fees forany of the servic menuoned &

; 22 lfAs addiuonal secumy, Grantor hereby assigns to Benefi+
i c:ary during ‘the continuance of - these trusts,” all ‘rents; issues;
~-royalties, and profits of the property affected by this Deed andol‘any :
-personal property located thereon. Until Grantor shall Hefaultm the
payment of any indebtedness secured hereby or.iri thé pérformakice’!
-‘of any agreement hereunder, Grantor shall have the right to collect
- all such rents, issues, royalties, and profits eamed prior todcfgult as
" they' become due and. payable, save and excepting rents, issues,
' royalties, and profits arising oraccruing by reason of any oil; gas; or
mineral lease of said property. If Grantor shall default as aforesaxd
' Grantor's right to: collect any’ of ‘such moneys shall. cease end X
“.Beneficiary shall have the right, wnth or,without takxng possessxon of
rty‘affected hereby, to colléct all re yalues, issu
“and profits. Failure or discontinuance of Beneficiaryat4dy'time ‘giﬁr*

~ .+ from timeto time to collect any such moneys shall notin any manner.

~ - affect the ‘sibsequént: enforcement . by ‘Beneficiary. of the right,’:

- power,:and authority to collect the same’: Nothing herein contained .’

- shall be; or be constriied to b€, an affirmation by Beneficiary of any
tenancy, leasé or option, nor an assumption of liability under, nora:
subordination of the lien or charge. of thrs Trust ‘ :

“tenancy, Tease or option. 4

+23. Upon any default by Grantor hereunder, Benel‘cmry may 2

: nt any time withoutnotice, either in person, by agent, or by areceiver .
:tobe.appointed by a. Court, ;and snthout regard to the adequacy of:»
zany security; for. the; mdcbtedncss;hercby secured, enter upon and’
take possessionnfsaid propenty orany part Laereof inits ownname
-ste'for ot otherwise collectsaitt rants; isstes, and profits, including
thoss-past due tnd’ linpaid,"dnd. apply the same, less costs-and -
xpenses of operition and ‘dollection, including reasonable attor-"
- ney's fees; Upon'the indebtédness secired héreby, and in such orde

o ns Beneﬁciary may determine, 0+

... 24,7 - The entering upon and takmg poss ion of said prope Y.
. 1 the collection of such rents, issues, and profitsor the proceeds of fire
" and other insurance pohcnes, or compensation or-awards, for any
taking or damage to the property, and the -application or.yrele‘ase
“'thereof as' a!'oresaxd sh_all not cure or wawedany defaulto hotice: of £

’ us’Me szzm-e 7789 t

anddocumentseviden ng'expendrtures seciired hereby, whereupo
e,Tmstee shall fixthetime and place of sale and give notice thereo!

Af after default and pridr to the time and dal t by .th
stee; for; the Tnistee’s- -sale, ‘the; Grantot or.other perscn so
; pnvxleged by ORS 86.7760 pays the entire amount then due snderthe -
~terms of this Trust Déed and the! obligation secured thereby, other.
- than sich portion of the principal as would not.then be due had no .
< "default occurred, the Grantor or other person making such payment.

{~+_shall also’ pay-to- the Beneft iciary all:of Beneficiary’s costs and:

. expenses_incurred 1ip.to said time in’ enforcmg the terms of the:
- obligation, mcludxng Trustee’s and attorney S; fees not xceedmg'
$50 lf actually incurred, | .

‘ . ARér the lapse of sueh ume asT may r.hen be requxred b aw .
t’ollowmg the recordation of said notice of default and the | givingof.
. said notice of sale;” Trustee shall sell said property at the time and.
- placefixed byitin said notice of sale, either as a whole orin separate:
parcels, and in'such order as it may determine, at public,auction to:
= the-highest 'bidder for cash in lawful money ' of the United States,

: payab!e at the time of sale. Trustee shall deliver to the purchaserits
deed in form as required by law conveying the property so sold, but’
thhout any covenant or warranty, express or implied. The recitals:
inthis Trust Deed of anymatters orfacts shall be conclusive proof ¢
the ‘truthfulness theréof: Any y.person, excluding the  Trustee, bui
including the Gruntor and Benel' cmry, may. purchase at the sale.

28~ When 'l‘rustee sells pursuant to . the powers prov:ded
herem Trustee shall apply the proceeds of sale to payment of (1) the
expensesof sale, including areasonable char%e by the Trustee; (2)to
:the obligation secured by this Trust Deed; (3) to all persons havmg
“recorded liens subsequent {o the interest of the Trustee iri this Trust

. Deed as their interest:may ‘appear.in order of their priority; ‘and
(4) the surplus; if ‘any, to.ihe Grantor or.to hls/her successor in

entitled to such surplus : :

29.:For perrmtted by law Benel' exary may’ from:
timetotime appomtasuccessororsuccessors toany Trustee named
herein or'to any successor Trustee appoirited hereunder. Upon such
appointment, and without conveyance to the successor Trustee; th
tter shal ted i title, powers and duties conferred upon-
hamed ‘or*appointed ‘Hereunder: Each such’

. ppomtment and substitution shall be made by written instrument

:-executed by. Berieficiary, containing reference to this Trust. Deed
-and its placé of.record, which, when.recorded:in the. office: “of the.
‘County: Clerk or Recorder of the county or counties in which the
property is situated, shall be coneluswe prool‘ of’ proper appomtment
of the SuccessorTrustee. g

30, (@) The waivi by Trustee or Benel‘ iciary of any det‘ault of.
Grantor under this Trust: Deed shall not be or be deemned to bea
waiver.of any, other or similar defaults; ;subsequently occurring.

). The pleading of any statute of limitations as'a defense
. toanyorallobligations secured by thls'l'rustDeed ishereby waived,
10 the full extent per 1ss|ble by law.:

?mortgage, ‘upon’ default, and upon ‘proper proof obtain:all the
lgdles in'suchaction that are glven by any statute or other law of

(b ' No i power or.remedy herem conferred is exclusive of;
r.shall prejudice any power or,remedy of Trustée or Benel’cmry.
Ao HE() The exerciseiof any power.or remedy on one or more
oceasions shall not exclude the future exercise thereof from lee 10

) & T v :
>3 fa final. decreenn favor.of plmnuff is entered in'a suit
-broight to foreclose this\Trust Deed, it’ may include ‘a’reasonable "
‘attorney /fee as ‘provided in the note secured heréby, butnotinexcess -
\}(ol' the a;nounéj actuall aid- r’uncondxtwnally~meurred by 'thi
aintiffs,

‘%’,('" GrYN \ -
.2 This(Tru o) Doed sh sh?ill 13\Jg‘re(to addhmd the Heirs, legatees,
dministrators; executors, successors, and assngns of the. -
arties hereto. All obhgauons of the Grantor hereunder are jointand ;
“several: The term *‘Benefi iciary” shall mean the owner and holder, .
including pledgees of the indebtedness secured hereby, whether or
ot named as Beneficiary herein, and whether by operation'of law or
therwise. Whenever used, the singular number shall include the
-plural, the plural the smgular, and theuse of any gender shallinclude
all‘genders. :

ale under any other Tmsl Deed or of any actionor praceeding in
swhich’ Gbrantor., Beneficiary, or, Trustee, shall be: party, unless

indebtedn Yy be g
under:; TIL\. 38, United States Code, such Trtle and Regula-
‘tions issued thereunder and in'effect on the date heréof shall govemn
. ues”and habrlmes of the pames hereto.,and any provi-:
‘other i mstrumer\ts exeeuted in ¢onnection with' sard

1
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transfar of the. property shall be payable at the time:
‘trustee for the Secretary’ of Veterans Affanrs. If th




