THIS DEED OF TR
BryanR. Kochn_

~ together with all equipment.and fixtures, now or later attached ta the P editatnents an q
“Proparty, . T |
Jie 20 ASSIGNMENT OF RENTS.:
o -ASSIGNM

L

e . paymant of the sum_of tnity thousand six hundred dollars and no cents’ -

e ,‘ro?ulatodfsubmnce. or of the recelp!
- ex

. - and, upon the recording of such appointment in the records of the county in which
'Wm;(;u poware of the original Trustee, = .- vla oo oo i

. pravious knowledge on Banoficiary's part, constitute & default under tho terms of.

R

Grantor] 1o KLAMATH COUNTY TITLE COMPANY

Banefictary”), Granior agrees as follows; o

4. CONVEYANCE. ~ Grantor heret , 88ll , In truet, i
the following deseribed real proparty (‘F%pmgy') 9.vhmherm:w'owneszi‘i orlatera ‘utred‘!ocatedp

Properly Tax ID #_ 3911-V2200-500

n-any. w

Sl § y p
“Wdy appertaining to-the Property; and all leagshold Interests; rents, payments, issues and. profita derived frqrg or,

ST B ENT.: Grantor furf asslgns {0 Beneficiary all of: Gran ‘Interast In-all existing and ‘future leases,: licenses and - other
~:agreements for the use or occupancy of the Froperty (‘Contracis’), including the immaediate and continuing right to collect, in either Grantor's or
“Beneflclary's name, all rents, recsipts, income and other payments due o to become due undet the Contracls ‘Payments‘é. Asfong as thera lsno
defaylt undar this Deed of Trust, Grantor Is granted a license to collect the Payments, but such license shall no constitute Banaficlary's consentto
* Grantor's use of the Payrments In anybanlauptcyproceedln?_. G R S S L B R I
- 2.2 DISCLAIMER. Nothing eonteined in this Deed of Trust shall be construed as ebligating Beneficlary or any raceivar 10 take any action to:
enforce any provision of the Cantracts, expend any money, incur any expante or perform any obfigation undat tha Contracts, Beneficlary’s dutica
;--are expressly limited to Ivir;? of propsr credit for ait Payments recalved by It s s TR S LR ROE
3.7 8ECURED OBLIGATIONS. This Deed of Trust secures parformance of each & resment of Grantor contalned In this Daed of: Tru

“($°80,600.00 - Coul Y 'with: interest thereon as evidenced. by’ a promissory éuote(s)fdalgd F_(—:_l:o_rua,r}'":'l_.o;. By ,‘5‘19}9‘4

- ['Secured QObligation'
4.7 MAT

. Nothing contained in this Dood of Trust shall be construed 2s obligating Beneficlary to make any future advance to Grantoy, .2
i ATE. The term of the Secured Obligation' commences on the dafa this Deed.of Trust is ‘executed -and shall end, If not paid. "
sooner,on_ " L e T T T S T i e e T

= 2/30/R009 1 L Ly st KRS ol
&, AFFIRMATIVE GOVENANTS. Gramtar ghalls © -0 2o Do o B B R R I T A I S RAT
-+ 8.1 'MAINTENANCE OF PROPERTY. Maintain and preserve the Pr eft{oln good condition and repair, ordinary wear and tear excepted
“ eomplete ang Improvement which may be ccnstructed on the Property; and restora any improvement which may be damaged or destroyed; .+ ..
" 82 COMPLIANCE WiTH LAWS, Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affacting.the Property:: -
- 6.3 REAL ESTATE INTERESTS. Parform all obligations 1o bs perfarmed by Grantor under the Contracts; > -, = i oo _
8.4 PAYMENT OF DEBTS AND TAXES. Pa promfnw all obligations secured by the Property; all taxes, assessments and governmantal llens
-oer chnélgeg lavlag agalnzt the Properly; and all ¢laims far
oupon s Properlys - o R e e T L P I N T AR U T
<88 IN URXNCE.:Inaure continuously, with' financlally sound. and reputable insurers ‘acceptable toBeneﬂcla?(.' all improvements on the:
Proparty sgalnst all rlsks, casualties and losses through standard fire and extended coverage insurance or etharwise, ncludin?, without limitation
Insurancs against fire, theft, casualty, vandalism and any other risk;Beneﬂc{ary,ma% reasonably request, The Insurance-policles shall be In"an -
nggmgate amount of not less than the full replacement cost of all improvements on the Proparty, including the cost of demolition and temaval of
-~ debris, and shall name Beneficiary as loss page:, 23 lts interest may appear. The amounts collscted under the insurance policlos may be applled -
1o the Secured Ouligation in any manner as Bensficlary determines; and such application shall not cause 'discontinuance of any procecding to
:010‘3}050 Upglr; this Dasd of Trust. In the: avent of foraclosure, all of Grantor's rights in the Insurance policies shall pass. te purchaser ai the -
oreclosure sale; - . 3 : : Attt A "uTance ponet o B T R At e
5.6 HAZARDQUS WASTE, Nou?

' payablis o Benéﬁc;’arg or ordar and made by CGrantor, Including all fenewals, modifications and exténsians thereof and any future advancas heratnde

' Beneficlary Within:'tv/én&-fouf"(.i#)\ houurs of any release of a raportabla quantity of eny hazardous or
by Grantor of any notice, order or cammunication from any governmental autharity which relates to the
stence of o potential for environmantal poliution of any kind existing on tha Propenty, or results from tho use of the Fraperty ar any surrounding

properdy;and - - o S U e e s Sy e ST AT

= 5.’ - COSTS AND EXPENSES, Pag,‘ralmburse and Indemnify. Beneficiary for all of Beneficlary’s reasonable costs and expenses incurred In
.connestion with foraclosing upon this Doad of Trust, defending any action or proteading purporting to alfect the rights or duties of Banaficlary o
Trustoe under this Dead of Trust, or managing the Praperty-and ¢olleeting the Paymenits, including, without imitation, all reasonable attorneys'
feos and vaiue of the services of atafl counsel, legal expenses, collsction costs, costs of title search, and trustas’s and recelver's fees at {rial oron -

appeal, " - Lot R IR i Te i (LI Ry ST
6. NEGATIVE COVENANTS, Granor shall not without Beneficiary's priof willten consent, -~
. 8.1 - PAYMENTS, Accopt or collect Paymants more than ane (1) month In advance of the dus date; :

6.2  MODIEY CONTRACTS. Terminate modl&or amend any provision of the Contracts;or ..~ ETIRE R O :
="' 6,3 RESTRIGTIONS ON CONVEYANGES. Should:the Graniar. o-the .Grantor's-successors: in interast ‘without:tha’ consont In writing of
Beneficlary sell, transfor, o eonvey, ar permit to be sold, tranaferred of conveyad, by sgreement tor eale or In any olher manner, Grantor's Interest
In the proparty {ot any pact thereof), tnan Beneficiary may declare af sums ¢ocuréd harab: Immediately due and payabla. This provision shall
&pply 1o gach and qvary 2ale, transler or convayanco, regardioss waether ar-not Beneficlary has. consented to, or walved, Beneficlary's-fight
horeundat, whotherﬁbl action or non-aotion, in connectian with any. pravious sale, transter, or conveyance, whother one armore, . i o
7.- - EMINENT DOMAIN, in the evant any goman,ot the Proparty Is taken through eminent domain, the amount of the award to which Grantor-ls

entmud‘hauboNa\;:&ladtomoSecumebngn QML 7 e T S S e D T T T e R
'8, -RECO ANCE, Trustee shall recanvay auch portion of tha Property 1o the person entitled therets upon wiittsn request of Beneficlary, of

" upug'uéﬂgfagtgé' uf thy Sevured Obligalion and wiillen requast for raconveyance made by Densfielary of any paraon interested In the Proporly, .

SSOR TRUSTEE. In the event of doath, Incapacity, disabllity or mi&naﬂon of tha Trustee, Beneficiary may appoint a succassor trugtes
this Deed of Trust s recorded, the successor trustes shall bs vested:

T8 OF DEFAULT. The occurranse.of any of the following events shall, nt Benoficlary's optian, and ‘at any time without rogard to an
B ‘ y his Deed of - snghe,&wmécog’ltgaﬂon and all»rgelnged s
oeuments: -, R LB T b e A T e T e e D e

710.1 NON.-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal of interest on the Secured Ohiigation Is not made when due; ot

+10.2: FAILURE TO PERFORM, Aty tax, assessment, Insurance premiurm,. lian; encumbrance or- other. charge against the ‘Property, or any

-payment under & roal ostato contract otvsring the Plcgaerty.lsnoipai  when due;:or any other term,‘¢ovenant or agreement of Grantor contalned In
this Deed.of Trust or in any. other. document -with:

performed or satisflod,

aneficiary. -or In which Grantor grant a:sscurlty'lnte'lostv n the P ty s -nat promipt:

( iabor, materials. supplles of otherwise which, If unpaid, might become a lien or charge -



: N¥‘ Fauit ocourg And 13 coninuing, Benajiciary may, at its opilon:
TERMINATE COMMITMENT, 7érminato any outstanding anq‘UMulfiiladjcommikn_em 1o Grant
1.2+ ACCELERATE, Doclare sty ‘ot &1t of the:Secured Obligation, together with all acorued:Interest
t procantmant, damand, protest Or nolios.of any kind, all of which are sxprogsly waived by Grantor; -
=02 11,3 PAYMENTS. Pay such sumis. na-may.be necessary t6 pay any{ax; assessmant, Insurance premium, lien, encumbrance’ or, othe
charge againat'tha. Property, or any. payment undar-areal estats coniract covering.the Property, without projudice iol Boneflelary's ‘right
accelerata: the Sacured Obligation and foreciose upon'this Daed. of: Trust,.CGranter:shall teimburse’ Beneficiary, upsn demand, for: il such.
- amaunts pald b& Beneﬂala.z with Interest thareen from the dats of auch p?mem &t the highest rate that is, from time t ;applle i
" of the Secured Obilgation. ‘unmlmbumd_amounu‘ahali be added to'and hacome & part of the Seeured Obligation;”
717 11.4. . REINSTATEMENT, - Tha Grantor ahall ‘hayve:theright to: ralnstate this Deod:of ‘Trust“and have any proceedings-begun by th
Bansticiary 0 enforco this Deed of Trust digcontinued at-any time prior to tha earlier.to-occur (1) the fifth day before the date of sale by the™ -
- Tristee, of éalhthe ent? of a judgment foreclosing this Deed of Trust. The conditions {or reinstatsment are that! (a) the Grantor pays off sums, - -,
- whikh would then be due under tHv* Securad Obligation and this Deed of Trust had no acceleration occurred; (b? Sure any default of Grantor's -
other obligations or agreements In this Deed of Trust; (¢) pay all casts and exponses actually Incurred by Beneficiary In enforcing this Daed of - .
.- Teust, In¢luding, but not limited to reagonsbla trustee’s {aes and attorney's fees, to the extent permitted by applicable law. Upon reinstatament -
" this Deod of Trust and the obligations sacured herby shall remaln fully effective as if no acceleration had oceurred, However; the relnstatement -~ <
- right shall net ‘5@&'" the case of aceslaration resuliing from the sale or Yransfer of Grantor's pmﬂ‘c (R coonliaa et
B 14,870 CTION OF PAYMENTS: Terminate the license granted to Grantor to collect the Paymenis; take possession of, manage and
" -oparate the Property undar the tarms of the Contracts; and damand and ‘collect all Paymients, Including endorsln%any check, draft or other
““rinstrument glven as payment, oither by liself or through an agent or judigially-appointed receiver. The Payments shall be applied flrstto payment
- af the costs of managlng the Property and collacting the Payments, and then to the Secured Obligations;: - 1 oot e Do s
11,8 - TRUSTEE'S BALE, Dirast the Trustes, upon written req ‘1o sell the Property and apply the sale proceads in accerdance with the -
- laws of the Btato of Oregon, - = =g el S T e VU e e e S e
e . 14,7 .- OTHER REMEDIES. Puraus ‘all cther avaliablo legal and:aquitable remedics, Including, without limitation, foreclosing upon this -
i DoedofTrustasamongaqe. D T T R A I L : FEe S T e e R R T
;teramo:n ehxpmclyiwalves any.defenss or right, in any action or proceeding In'vonnection with the Sccured Obligation, that Beneficiary. must first resort
- toan OF 8BCUMLY OF PBIBOM. . . o ol ini L T e e L S e i T N e
S Y‘lz. - WAIVER. No waivar by Beneficiary of any deviation by Grantor from full performiance of this Deed of Trust or the Sacured Obligation, asthe .=
case may be, thail conatitute a walver of Beneficiary's right 1o raquire prompt payment or 1o assert any other right or remedy provided for In this Decd ;
of Truat or the Sgeured Obligation on the basls of the same or similar fallure fo perfarm, ™~ - wis B o o T
ST B CCEBSORS AND ASSIGNS. Thia Deed of Trust inures to the benefit of and (3 binding upon the respective helrs, dovisees, [cgatee
administrators, exocutors, successors and assigns of tha partles horeto,: . ovoiz e s s S AT T
14. - APPLICABLE LAW. This Deed of Trust has baen delivered to Beneficiary and accopted by Benaliclary in the State of Oregon; This Deed of -
" Trust shall bs gEWemedbynndlnaccordance‘whhtha laws of the State,oiOr_ogon.k.: St S I T s
.18, - PLEDGE. Any Grantor who is not & borrower undar the Securad Obligation ehall not be personally liable for the obligatians therein and Is
only signing this Daed ‘of Trust to grant snd- eonvey Grantor's interest in the' raal property identified hereln.and agrees that Beneficiary and.any - -
bortower under the Secured Obligation may extend, modify, forebear, or make any other arrangaments relating to the Secured Obligation or Deed of -
<= Trust without Grantor's congent and without releasing Grantor from this Deed of Trust, its extansion or modification, 1.0 T B h s e T o
T -18,-.. HOMESTEAD, To the fullest sxtont permitted tar law Grantor waives any right 10 plead any statute:of Iimitations as a defense to any -
. obligation secured hereby, and Grantor releases and walves all righta and benefite of the homestead exampton laws of the'State where the propertyls i .

i loeated, ;

HIS INSTRUMENT WILL NOT ALLOW FOR THE'USE OF THE PROPERTY: DESCRIBED.IN:THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE’ LAWS: AND-REGULATIONS. : BEFORE-SIGNING:OR ‘ACCEPTING "THIS INSTRUMENT, THE:PERSON
CQUIRING “FEE - TITLE . TO " THE > PROEE SHOULD : CHECK-WITH APPROPRIATE - CITY.:OR 'COUNTY :: PLANNING
EPARTMENT TO VERIFY APPROVED USES,

OFFICIAL SEAL
ANN SELVERA

the Individusi(s) who'
d acknawledgedit-as th

to be the fres and voluntary act of such party for the usés and pur
Comted o

,To"'frus‘tteie:v, ‘ L A i : i : Lo SR
- The undersigned I3 the_ holder of the notes secured b ‘Trust."Said nete or notes; toge!

secufed by thia Desd of Trust, have beon paid in 7ull. You are hereby directed to oaneel sald note of noles.and this Ds
heteby, and to reconvey, without warranty, alt th by you th




v righc of way boundary of. ‘said county’vroad\ 6
Nort:h‘S 04_' W y

CFEE . $20.00




