HILLSEGRO OR 97124
SHIPP\NG DEPARTMENT

THIS DEED OF TRUST
The grantor is
" LESLIE H Lqma Lovm

STATE CHARTERED BANK B 1s orgam.,ed»and existing
* under the laws of THE STATE: ; ndwh ; M EVERGREE
PARKWAY HILLSBORO OR 97124 :
o Borrowcr owes! bender the prmcnpal sum of E|GHTY 'E1GHT THOU: )
Dollars (US. §- = <88 Thisd ;
, note dated the same date as this Secunty lnstrument ("Note ). whlc rovides fo month\y payments. w:th the full:debt, i
" not paid ‘earlier, due and payableon MARCH 01,2008 : . : 2 U This! Secunty Instrui‘nen
secures to:Lender: (a) the repayment of the debt evi ced: by the' wit ,mterest. and

: modmcatmnsof 1he Note; (b) thepaymemof all! thcrsums, wnthmterwt_ :‘dvancedunderparagraph7topmtectthesec_mt
. of this Secuntylnstrument' and (c) thcpc rm 'ceof Borrow s covenantsand mentsu der th|sSecuntylnstrument

and the\lote.For this’ purpose, ‘Borroweri ' rant: weys to’ ros ‘

KLAMATH'

th ddr&;sof
19820 BUESlNG RD

z.pcodo

l'OGETHER WITH afl thé 1rﬁprovements' now or hcrcafter erected on the ‘property, and all easements, appurtenances
o and fixtures now or hereaftera part of the property Al replacemgnm and additions, shall also be covered by th:f; Security -
' ,Instrumcnt All of the foregomg is referred toin th:s Secunty_ Instrum:

BORROWER C‘OVB NANTS' that Borrowar is lawfully seized of the estgtq hersby conveyed and haq t right to grant
. and convey the Property and that the I’roperty is uncncumbored. oxcept fo encumbranc&.‘ of record. Borrower warrants and
- wm defend generally the t:tletothe Property agamst allrclanms and de ubjecttoa encumbrances of récord.

" 'THIS SECURITY INSTRUMENT combinies tniform
e hrmted vanatlons by jUﬂSdlCtlon to constntutea umform securi

-OREGON-SmgIe Famlly- FNMAIFHLMG Un"orm Instrumant
s ‘RE- 728-0R 05l92 £ : : " Pug-
. oRoT 02103/94 9:29" A




bt ‘applicabl Ia to
Lender on ‘the day. monthly payments are dus under the Note, untilthe No
.. taxes and assessments which may attain priority over 'this Security Instrument
S payments or. ground rents on the. Property, if’ any, (c) yearly hazard or pro ty \nsurance premrums’ (d) yearly flood‘
" insurance premiumis; if any, {e) yearly mortgage insurance premiums, if’ ar (f) any sums payable by Borrower”to
-Lender, in accordance with the provisions ol' paragraph '8,in ‘Hieuof the payment :of mortgage insurance premrums. Thsef
- items are called "Bscrow Items." ' Lender may, at any time, collect and thold Punds in an amount not to exceed the maximum.
- ..amount a lender for a federally refated _mortgage loan ; .may require for. Borrower S escrow account under th ,llederal Rea
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US C. SS 2601 et. seq. ("RESPA"), “unl
" aniother law that applies to the Funds setsa lecser amount. If so, Lendermay, atany time, collect and hold Fundsih an amount:
.. not to exceed the lesser amount, Lender may estimate the. amount of Punds due on the basis, of current data ar d roasonable,
~ es’u mates of expenditures of future Hscrow Itemsor othierwisein accordance with applrcable law :
»The Funds shall be held inan. institution whose deposxts are ‘insured . bya federal agency, mstrum ntahty, or entxty‘
_ (xncludmg Lender, if Lender is such an institution) or in any Federal Home Loan’ ‘Bank. Lender shall apply the Funds to pay
- the Escrow Ttems: Lender may not charge Borrower for holdmg and applymg the Funds, annually analyzmg the escrow:
account, or.verifying the Escrow Items, unless Lender pays Borrower intereston the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Borrower to pay.a one'time charge for an independent real estate tax
reportmg service used by Lenderin ‘connection with this loan, uriless applicable law provxdes otherwise. Unless an agreement .
is made or applicable law requires 1nterest to be paxd ‘Lender shall not be required to pay Borrower any'interestor earmngs on
the Furids. Borrower and Lender ‘may agree in wrmng, however, that i interest shall.be paid on the Funds. Lender shall give to
“Borrower, without charge an annual aecountrng of the Funds, showrng credits and debits’ to the Punds and the purpose for
which each debrt to the Funds was made. The Funds are pledged as additional securi ty’for all sums secured by thrs Securrt
.’lnstrument. ;
i {4 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall'accountto Borrow

o vfor the excess Purids in accordance with'the req rements of applxcable faw: If the amount of the Funds held by Lender atan

time is not suffrcxent 10, pay the Escrow [tems when due, Lender. may 50 notrfy Borrower .in ‘writing, and,.in such case
- Borrower shall pay to Lender the 2 amount necessary to make up the defici iciency. Borrower sh: ll make up the defrcxency in;
<. mmiore than twelve montlﬂy payments atLender's sole dlscretr T
7" Upon'payment in full of all sums secured by this Securrty Instrument; Lender shall promptly refund to Borrow
o Funds held by Lender. If, under paragraph 21, Lender shall acqusire or sell'the Property, Lender, prior tothe: acqu.smon or sal
. of the Property, shall apply any Funds held by Lender at the time of acqursrtron o sale asa crednt agamst the sums sec‘
jth:s Security lnstrument i
) Applreatxon of Payments.v Unless apphcable law ‘provides otherwise, all’ payments recerved by Lender ‘unde
- paragraphs 1 and 2 shall be applied: fir irst, to’ any prepayment charges due under, the. Note; second; to amounts payable unde;
v paragraph 2; third, to interest due; fourth; 1o principal due; and last, to any Tate charges die under the Note. " " g
R T Charges, Liens. ‘Borrower: shall pay ‘all taxes, assessments;’ chargee fines'and. 1mposrtrons -attrrbutable o the
y attain prxorrty over this Security Instrument, and leasehold payments or ground rents; if any.- Borrower :
gatxons in the manner provided in paragraph 2, orif not pard iri that manner, Borrower shall pay them'on -
" timedirectly to the person ‘owed payment, BorrovVer shail promptly fumrsh to Lender all'noticés of ; amounts to be pa:d under .
. this paragraph. If Borrower makw the;e paymenta dlrectly, Borrower shall promptls furmsh to Lender recerpts evider
the payments el : .
" Borrower shall promptly drscharge any lren whrch has priority.over this Security Instrument unless B rrower (a): agreec
i wntmgto the payment of the obligation secured by thelien ina manner acceptable to Lender; (b) contests in good faiththe;,
“lien by, or defends against enforcement of the lién in, legal proceedmgs which'in'the Lender s opinion operate to prevent the
-enforcementof thelien; or (¢): secures from the holder of the lien ari agreement satrsfactory toLender subordmatr ing the hen o
" this Security Instrument. If Lender determmes that any partof the Property issubjecttoa hen which may attain prlonty over
.this Security. Instrument, Lender may give Borrower a notice 1dentrfym the fien; B 10 er shall satrsfy the hen or talce oncor
more of theactions set forth above within lOdays of thé giving of notice :
o 5. Hazard or Property Insurance.. Borrower shall keep. the 1mprovements exrstmg or hereafter erected on the
g Property insured against loss by fire, hazards mcluded within the term "extended coverage and any other hazards, mcludmg ;
floods or floodmg, for which Lender, requrras insurance, Thisi insurance ‘shall be maintainedi in theamountsand for the periods

- _that Lender requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender s approval

- which shall not be unreasonably withheld. If ‘Borrower fails'to maintain coverage described above, Lender may, at Lend ot
option, obtain coverage to protect Lender’s ri ightsin the Property i ordance with paragraph7..: ; :
~"7. - All insurance policies and renewals shall be acceptableto Lender and shall include : a standard mortgage clause
-~ shall have the right to hold the’ policies and renewals. If Lender requires Borro shall promptly give to Lender all recelpts
2 of paid premiums and renewal notices; ‘In‘the event of loss; Borrower shall give prompt notrce to the msurance’carrr -
Lender. Lender may make proof of loss if not made promptly by Borrowe ' ; : :
: ~ Unless Lender and Borrower otherwxse agree in wrxtmg, insurance. proceeds shall be apphed to restoration or repair.of
. the Property dameged if the restorationor’ repair is economrcally feasible and ‘Lender's secunty is:not lessened If the .
restoration or repair is not economrcally feasible or Lender's security would be lessened the insurance proceeds shall be
“applied to the sums secured by: this Security. Instrumem, whether or riot then due, with’ any excess pard to’ Borrower. If
- Borrower sbandons the Property, or does not answer within30daysa’ otice from Lender that theinsurance carrier. has oifered
1o settle a claim, then’ Lender may colléct the i insurance’ proceeds. Ler I i
R Property or to pay sums secured by tlus Secunty lnstrument wheth' [
i notncers grven. : .
: e vise agree | in wrmng, anyapphca ior o»-proceeds to prmc:pal shal
. postpone the due dateof the monthly paymients referred to in par '




- the egecution

<i-sums secured by t

6
i Lc..aseholds. '0C
‘of this Secunty T
- leastone year. after thedate of occupancy.

W xthheld or unless extenuatmg ci rcurnstances eist)
orimpair the Property, allow the Property o deterxorat
forfeiture sction Of proceedmg, whether- civil or crimin

- forfeiture of the Property or otherwise materml\y rmpaxr

or. Lender’ 's securt

interest. Borrower may cure sucha default and reinstate, as provrded in paragraph‘w by causing the: actionor proceedmg tobe

dismissed with a ruhng that, in ‘Lender's good faith; determmatron.

shall also bein defauit if Borrower; during
statements to

" residence. 1t this Security Instrumentisona teasehold,

precludes forfeiture of the Borrower's: interest in thev
- Property or other materiai rmparrment of the tien created by this Security | lnstrumentor

‘the loan apphcatron process. ga'

Lender (or failed to provide Lender with any | material, mformatron) ifieonnection with the loan evidenced by
‘the Note, including; but not hmxted to, reprosentatrons ‘concerning Borro

‘Borrower shall comply Wi

Lender’s security interest. Borrower-
y alse or. maccurate mformatron or

er s, occupancy ot the Property as 2 principal
of thelease. 1 Borrower

: acqurres fee titleto the Property, the leasehold and thefee title shall not merge'unlem Lender agrees tothe merger in writing.

Protection of ‘Lender’s Rights in ‘the, Property 1
- Property (suchas a proceedmg in bankruptcy. probate,
' Lender may
o “Lender’s actions may mclude paymg any.su
 court, paying reasonable attorneys’ fe€s and
Lo thrsparagraph7 Lender does nothavetod do so.
0 sAny ‘amounts drsburscd by Lender, under
Securrtylnstrument
. dateof dtsbursement at the Note rate and shall be
- pay ment .

his; paragrap 7 shall.

‘ fSecurxty Instrument, "Borrower: shall pay: ‘the premiums, requrred 1

reason, the mortgage! insurance coverage requn'ed by Lender lapses Or ceases
to'the’ mortgage

he mortgage. ‘insurance prevrousl
If 'substantially equrvalent mortgage rnsurance coverage
each montha sum equal to. one'twelfth of the yearly mortg,age ms urance p

‘required.to obtam coverage substantrally equrvalent
equrvalmt to the cost 10 Borrower of the:
_approyed by Lender.

coverage lapsed or ceased 10 be in effect.

. insurance., Loss reserve payments may nélonger be requrred
“amount aad for the period that Lender- requrres) provnded by an msn

- obtained. Borrower shall pay t ‘ths premlums requrred 1o mamtam
““until the rcqu:rementfor mortgage rnsurance endsin acco

o apphcablelaw. _

19, Inspection.

Lenderwlll accept, |

Lender or 1ts agent may make

10. Condemnatron The proceeds 0
condemnationor other takmg
“shatl be paid to Lender. .. - T
I the event of 3. ‘total. takmg of the Pronerty the' proc e
Instrument whether or not thendue, with any excess paidto Borrower.
. thefair market value of the Property 1mmedtatel before the: takingx

of any awa

.Unless Borrower and Lender agree 10 other terms yof pa

Mortgage Insurance If Lender requrred‘mortgag msuran

at the option 0 Lend
approved

magec,

Borrower, fails to perform “the covenants ‘and’ agreements
. ,contarned in this Security Instrument, 0f there isa 1egal proceedmg 1

for condemnation
do'and pay I for whatever is’ neccesa 10 protect the valu

hcant\y affect Lender s rights in.the
rce laws or regulatrons), then
, sintt the. Property :
'onty over. “thi ecu
‘Although

mountsshall beai inter
;Lende to Borrower requesting
of -makmg the loan Secure
‘tam the mortgage msurance in’ effect. f, for
3 _effect Borrower shall pay the ps ‘

Borrower shall T
rrower F when the msuran
reservein lieu of mortgag
if.mi rtgage  insurance coverage (inthe
by L nderagain  becomes avarlable andis
in effect, or t0 provxde aloss o;s'erv'
sement between Borrower and ‘Lenderor

ies upon 8 d mspectxons o
Borrower notice at thetime of or prior.toan mspectron spec:fymg reasonable

d or clarm for 2

,for the rnspectr
1

emnatlon areh reby

n
ual to

“by-this Securrty lnstrumentrmmedrately ‘before the taking; unless Borrower an

secured by this Secunty Instrument shall be feduced by.
‘the total amount of the sums secured 1mmedrately ‘before’ ‘the ta

L immediately before the {aking. ‘Any balance shall be' pard to Borrowe

the fair market value of the Property. |mmedxately ‘before: the takmg i
unloes Borrower an nd Lender otherwr
polied to  thesums secured by thrq Securi
“Ifthe PrOpert yis abandoned by Borrower, orif, after fiotice by
“award or settle a claim for damages, Borrower. fails to respond to
Lender is ‘authorized to collect ‘and apply the proceeds atits optr
his Secunty Instrument,’ whether or not then due
. Unless Lender and Borrower | otherwise agree in writi
* postpone thedue date of the monthly pay ments referred toin paragrap.
A | Borrower Not' Released Forbearance By Lender N
odmcatron of amortization of the. soms sec ired by this Securrty

;- of Borrower shall not operateto release the habrhty of the ongmal
" not be required to commence proceedm cceSSOr ini
modify amortrzatron of the
‘or Borrower's successors in ‘interest,
) preclude the exercrse ot anyrightor - remedy.

k 12. Successors and Assigns, Bound Joint,
©_“thisSecurity I Instrumentshall bind and 'benehtthe SUCCesSOrs an

~‘paragraph. 17. Borrower's covenants and agreements ‘shall’
‘ ‘1nstrument but does not execute the Note: (a) is co‘srgnmg thrs Sec 1)
jBorrower s interest it the Property under the terms | is S
sums secured By this Security Instrumer at; nd (c) agr
.{orbear or make any accommodatxons

the amount of

Lende wrthm 30 days af

multxph
{b) e'farr market value of:
' ral taking of thePrope ‘wh
of the sums secured rmmed\a' el
law: otherwrse prpvrd

1o Borrower 'hatthe condem ers to make
ter the date the ‘notice is given
reparr of the Property or:tothe

e trme for pay _ :
Lender to any suCcessor in mterest;
l‘ Ol‘(BOITOWel‘ S SUCC&OFS m mtereét Lender 3
extend
demand ' made by the ori ginal
edy shall notbe a"wax \

ty,
nsof Lender and frower, &
all/Any Borrower”f‘ «
-ment'onlyt mortgage. :
at; (b).is ‘ot personally" '
y:ag




jurrsdxctxon in which the Property is located In the event that any prov ]
confhcts with apphcabie law, such confhct shall not affect other provisions of this Securrty Instrument or the Note’ which can
this end the p Instrum‘ta’d'h"N‘

pays Lender all sums which then would be due under thxs Secunty Instrumenta
(b). cures any default of any- other covenants. or, agreementS' (c) pay
- Instrument mcIudmg. but not: hmrted to, reasonable attomeys f‘eas,»an

= Borrower wnli be given written notlce of the change in accordan

. statethe name and addras of the new Loan Setvicer and the address to which ayments should be made. The notice will als

; Property thati isin v:olataon of any ] Envrronmenta Law. The eceding two sent
storageon the Property of small quantmw of Haza dous Substances that are ge

Borrowcr shall promptly give. Lender wntten notice of any inv
govemmental or regulatory agency or prnvate party. mvolvmg the
Law of which Borrower has actual knowledge If Borrower learns, or is \ :
that any ‘removal. or other remediation of - any Hazardous Substarce £ trng_the Pro

. promptly take all necaﬁary remedxal actrons 1n accordance with the Environmental Law.
those subs

: 'pstxcldw and herbrcrd%, volatrle solvents materxals contammg asbestos :
in this paragraph 20 "Envxronmental Law means federal laws and laws of the jurisdi

Borrower s breach o!‘ any covenant or agrcement m this Securrty Iestru

paragraph 17 unless applicable law provides otherwise). The notice shali

required to curethe. default; (c) a date, not less than 30 days froi

which the default must be cured; and (d): that failure to cure 't :

notice may result in acceleratxon of the sums secured by this’ Securrty Instrument and sale of. the Property “The

notrce shall further mform Borrower of thc rrght to remstate after acceleratron and the rrght to: brmg a ‘court
th '

- payment’ in full of all sums secured by}th:s Scc\.rrt 1
- powerof d'any other remedies permitted by.ap
,rnc_urred in pursumg th” remedres prov:ded in:this.

OREGON =Single_Eamily=. FNMA/FHLMC Uniform Instrumen

RD1.02/03/94 9:23. AW 0929867




Security Instrument, 1f one of 1
s Security Instrument, the coven Nts and agreements o
" supplemgn_tthécol;en‘ants and T i

: and agree ents of this Security Insto;
[Check applié{iblé box(es) :

K1 Adjustable Rate Rider- Condominium Ride
0. Graduated Payment Rider Planaed Unit Dévelopn
vBall‘g’)ohRivd‘er 1 RateImp

Y01 i ; te Improvenient Rider
Other(s) [spb’cify}l i




THISADIUSTABLE TR RIDER is made thi :
_and is mcorporated into and shall; _‘_V eme amend and suppleme'
ble! riders: ty:Instrur ent”) of: thev same:

- Securily .nstrument
‘"1-9820 BUESING ‘RD,

THE NOTE CON’TAINS PRO VISIONS. ALL WING FOR CHANG GES'IN THE. NTERESU
MONTHLY PAYMENT THE NOTE LlM\T ‘ THE: AMOUNT THE: BOP.ROWER'S INTEREST
NY ONE. TIME . THE AXlMUM ‘RATE THE; OWER MUST PAY

AL
orrower and Lender fu

RATE AND D MO!

: The Note provxdw for an initial if
nthly paymems, as foll ws. :
D MONTHLY PAY

) The index :
Beginning with the firs 4
;waekly average‘fyxeld on Umted States. v

vaa’able by, ‘the P.deral R%crve Board ‘he,'mo :

“THE INDEX ALUE ON THIS DATE IS 8.8, .
i > railable, the Note Holder,

S | thelndexx
basedu on comparab ble informatio
"-‘.'(C) ‘Calculation of Changes S
BeforeeachRa ¢ Change Date, Jote Hol witl ite my ne g
72.625 %)-tb" s Current Index. | NoteHolderwxl\ ‘then roun

e point (0.125%). Su ttothellrmtsstat

: lVE—E 1GHTHS - parcentagq pomts
est one’e xghth of one pe

" the result of ‘this
in Sect;qn_t}(D) ‘below, this rou inded’ ount wmbemy ‘niew:in

a.The ‘Note Hold will gl




Transfcr of the Property ora Bcneﬁcral Intere

mterect initissold or transferred (or ifa beneflcral}mte estin

‘a‘natural: person)'thhout Lender's prior written’ consent, Lende:

in iu]l of all-sums secured by thrs Secunty Instrument :H

eXercise is: prohrbrted by federal law as’ !
~option if; (a) Borrowervcauses,to be der infor; g

‘transferee as if 2 new’ loan were bemg: -T€aso ably,determmes that Lender S
secunty -will not be 1mpaxred by the loa assumptlon and that the risk of a breach'of any‘covenant o agreement in
this Securrty Instrument is acceptable to Lende :

.-~ Tathe extent permitted by ap ‘

consent to theloan assumption.’ Lender

acceptable to Lender, that obligates the tr

in this'Security; Instrument and whic

Borrower will continue to. be obligated ur

Borrower m wntmg :

USt pat
th&se sUms' prxor’to the explratxon £-thi
‘Instrumient without furthef notice or dem




-Beginning at a 5/8"
'dto]saidHSectidns'Sf nd
,g520@00ffeét.albngith'Yv X2
'32;*théncefsduth;89;degreesf
,SOuth?QO'degreeST37'z :
Norfhfline,ofjtheyn‘l
continuing,south'OOjd
Iine“of"théQNﬁl/ZjNEn
.98 £




