y Instriment”) is made on
ancellor-and.Gw

*Borrower" s e

REtaN: S 5 " ec?). The beneficiary.is

X which is organized and existing

: under the laws o Lithe United
w80 Main Street

' Borrower owes Lender the principal sum

g : L i i (ULender).
housand s ;and No/100=wm——cs
el s <::ii.: Dollars (U5:$.32,700.00.. .- hudebuseﬁdumedbyBohqufshb&»'
" dated the'same date as this Securit}y!flristru'rhcht {,'No’t ‘.'%,-;Whichfbrbvides for monthly.payments; with the full debt,if not
“paid earlier, due and payable on’;.Febry .20 4; ; S L “This Security Ins“t_rume'nt';,,
secures to. Lender:.(a) the repayment; of ithe debt-evidenced: by: the ‘Note, .. withj '!e;'est,gand.-all:rencwals;ext:cnsionsand

e

modifications;. (b): the payment of all-other!sums,: with. iriterest dyanced.under paragraph-7 to protect the:security of this
‘Security. Instrument; (¢} the-performance, of Borrow I's covenants z ements; 1 -this-Security Instrurent and. th
- Note; . and: (d) the .repayment.of ahy;fu(urpradv‘anc{:s,:with;intg st thereon;, méde,_‘_to_,BorrowerbyLendérrpursuargt;tyo.p e
.. - paragraph below .(“Futitre Advances”): FUTURE ADVANCES. Upon: request to Borrower, Lender, at Lender’s option prior .
~:to full-reconveyance of the property by Trustee o Borrower, may ake Futore Advances to Borrower. Such Future Advances,
-+with intc_restzll;creon‘.'shal‘l;b‘escéuredby§ hi denced by promissory notes statin said otés a
- secured hereby: For;this putpose: Bo
following described, property. located:
ot' 6:1in:Bloc :

/7% - BORROWER COVENANTS that, ey seised of the estate hereby conveyed and has the right to grant
--and.convey the Property'and that the Property.is-uniericun cept fof.enc brances of record. Borrower warrants’
ahd'wi}l‘dgfeqd ‘generally:the title 1o the Propert q 1S | demands;subject to any encumbranc :

Sy




rit (b)y

) ] Sif ;any' ¢) yearly hazard ‘insurance: premiums;“and:(d) yearly:

L }mertgage insurance prcmxums, tf any. Thes items are called Sesc nder’ may: esttmate the Funds due 0 ‘the

basis of current ‘data and reasonable estimates of future escrow items :

_ 7.+ The Funds shall be held in an‘institution the deposits or acco nts of whtch are msured or guaranteed by a federal a

state agency (mcludmg Lender 1t' nd' h!

- Lender may not charge for holdmg and,applymg the Funds, ana i
,Lender pays; Borrower rest unds an pp ic its!

' Lender may agree in writing that mterest'shall be paid-on’ the Funds Unles :
~reqmres interest to be paid, Lender shall not be ' required to pay 1 “any interest ‘or eammgs on'the Funds. ‘Lender ;
-shall give to Borrower, withont. charge, an annual accounting of th unds showmg credxts and debits to the Funds and the:
purpose for which each debxt to the Funds was ) 3 ddi

‘ thts Secunty lnstrument : Y . :

) If the amotint of the Funds held by Lender, together with the future monthly ayments’ ol' Funds payable prior 1
the due dates of the escrow items, shall exceed thie amount required to’ pay the escrow items when dué, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds If the

:amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pa to L nder a
amount'necessary ‘to make up the deﬁctency in‘one'or more payments as requnred by Lender.

“ Upon payment’ in full of all'sums secured by thisSecurit; )

any Funds held by Lender If un ragraph, he Propert s or -acquir Lender, Lender shall apply, no later -

than 1mmed|ately prior to the' sale of the Property oz its acqutsmo by:Lender; any: Funds held by Lender at the'time of A

: appllcatron as a'credit against the sums secured by this Security Instrument:: A
3. Application of Payments. . Unless applicable law provrdes ‘otherwis all payments recetved by Lender under’ ::
. paragraphs 1.and 2 shall be applied: ﬁrst to late charges due under. the Note; second, to prepayment charges due under the
- Note; third, to amounts payablé under paragraph 2; fourth, to interest due, andlast; to pnncrpal due. ;|
Y- M Charga, Liens, - Borrower shall pay all taxes, assessments, charges, fines and |mposmons attnbutable to the
Property which' may atfain pnortty over; this Secunty Instrument, and :Jeasehold -payments or ground rents, if any.
- Borrower shall pay these obllgatrons in the manner provided in paragraph 2,’or if not paid.in'that manner; Borrower shall’
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all niotices of amounts‘
10 be paid under this paragraph If Borrower makes these payments dtrectly. Borrower shall promptly furmsh to Lender
receipts evidencing the payments. :
Borrower shall promptly dtschargc any lien which has pnonty over: this Secunty lnstrument ‘unless Borrower (a)
-“agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against’ enforcement of the lien in, legal proceedings whtch in the Lender s opinion opérate to
prevent the enforcement of the lien'or fort'eiture of any pari of the Property; or (c) secures from the holder of the lien an’

L -agreement satxsfactory to Lender subordm tmg the lien to this Security. lnstrument. If Lender determines that z any part of

the Property is subject to a lien- thCh may atiain pnonty over this Secunty Instrument Lender may glve Borroweria’
‘notice ldenttfytng the lien. Borrower shall sattsl'y the he ake

v of the glvmg of notice.

; ©5. Hazard Insurance. - Borrower shall keep the 1provements no
msured agamst loss by ﬁre, hazards mcluded wrtlnn the term £ tended coverag

B unreasonably wrthheld

: Al insurance pollctes and-re ewals ‘shall be. acceptable er and all include:a; standard mortgage clause.”
. Lender shali have the nght to hold the poltcres and renewals::If Lender 1 rfequires;: Borrower shall promptly giveto'Lender ;.
all recexpts of paid premiumsand renewal notices: In the' event'of ‘loss; Borrower' shall grve prompt natice to the insurance :
camer and Lender. Lender may.make proofof loss if not made promptly by Borrower. - i - R T
' *-Unless Lender and Borrower: otherwiss, agree in'writing;i surance proceeds s shall be applled to restoratlon or repmr
: ot‘ the Property damaged if the restoratton or repatr is economlcally ible:and Lender’s secunty is not lessened. If; the
i restoration or repair is not economtcally feasible or Lender’s ‘security;would be lessened, the insurance. proeeeds ‘shall be:
- applied to'the sums secured by this Secunty Instrument, whet] 0t then'dus, with any excess paid:to Borrower..If
Borrower abandons the Property, or-does not' ‘answer within 30 days. otice’ from Lender:that the i insurance carrier has
offered tosettlea claim, then Lender may collect thei surance procéeds: 'Lend ‘may use the ‘proceeds to repair or restore
- - the: Property or to pay sums ured v this Security Instrument: whether.or not:then due. The 30-day period will begin’

: nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
- postpone the due date of the monthly payments referred to in paragraphs Tand2or change the amount ‘of the payments. If
underparagraph 19 the Property is acquired by Lender:: Borro ight to any insurance pohcxes and praceeds resulting
from damage to the Property priorto theacqutsmon shall'p pass to Lender'to th nt of the sums secured by thls Secunty‘
‘Instrument immediately prior to the acquisition.: : .
. 6. Preservation and Maintenance. of Property, orrower shall not destroy, damage or substanttally E
"change the Property, allow the Propeny to. detenorate or’ comm this Security Instrument is on'a leasehold, :
" Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
“fee title shall not merge unless Lender agrees tothe merger in writin, =
7. Protection- of ‘Lender’s nghts in the Property;. Mortgage Insurance. o Borrower falls to perform the
covenants and agreements contained in this Security. Instrument, or thereis 2 legal proceedmg that may significantly aﬂ’ect_,
Lender's rights in"the Property (such’as'a proceeding in; b:tnkmptey. probate, for condemnation or to enforce laws o -
Jrcgulattons). then Lender may do and pay for whalever is necessary 1o protect the’ _value ofthe Property and Lender stights B
_ in_the Property. Lender’s actions. may “include paymg any sums secured b) a lien which has priority over this Security :
- Instrument; appeanng in court, paying reasonable attorneys’ fees arid entenng on'the Property to make repai ‘Although
‘Lender may take aetton urnider this paragraph A Lender d




R If Lender required mor g ge: nsurance as a condmon of makmg the loan secured by, this Secunty nstru ent,
Borrower shall pay the premiums, requi o‘ma in the insurance in effect until such time as the reqnlrement for:the
“insurance terminates in accordance with Borrower’s and Lender’s written agreemcnt or apphcable law. 0 v

~ .. 8.-Inspection, Lender or its.agent may | make reasonable entries upon: and inspections of the Propert s
shall give Borrower notice at the time of or pnor toan inspection specrfymg reasonable cause for'the mspecuon. -

9. Condemnation. The proceeds ofany. award or claim for damages, direct’ or consequenual in connection wit
any condemnation-or other taking of any part of the Property. or. for conveyance ini: 'eu of condemnanon, are hereb
assigned and shall be paid to Lender. - - - :

In the event of a total taking of lhe Property, the proceeds shall be apphed to the’ sums secured by this. Secunty;
Instrumenr, whether or not then due, with any excess paid to Borrower.’ ‘In the event ofa pamal takmg of the Property
“unjess Borrower and Lender otherwise agrez in writing,- the sums secured b)}thls Secunty Instrument shall be reduced by
the amount of the proceeds muitiplied by the. following fraction: (a) the'total amount of the sums. secured:-immediately:
before ihe ,akmg, dmded by (b) the falr market value of the Property. 'mmedl‘ o1y before the takmg Any balance shall be-
paid to Borrower.” - :

1f the Property is abandoned by Borrower, or if, after notice by Lende “Borrower that the condemnor oﬂ‘ers to
make an award or settle a claim for damages, ] Borrower fails to respond to Lender w1thm 30 days after the date the notice is;
given, Lenderis authorized to collect and apply the proceeds at its: , ¢ estorahon or reparr of the Property or
to the sums secured by this Security, Isistrument, whether or not then due B
S Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to crpal shall Tnotextend of
postpone the due date'of the monthly payments referred to in paragraphs § and 2 or‘change the amount of such payments.

10, - Borrower Not Released; Forbearance By Lender; Vai xtension of the. time for payment. or.
" modification of amortization of the sums’ ‘secured by this Sec Instrument:granted by. Lender to.any. successor. in.
- interest of Borrower shall not operate to release the liability of the' ongmal Borrower or"Borrow SUCCESSOrs il mteres
"-Lender shall not be required to’ commence proceedings againit ny su¢ ess mgerest or refuse.to extend. time for
© payment.or othcrwrse modrfy amortization of the sums secured by this Secunty Instrument by.reason of any demand ‘made
by the ongmal Borrowe or Borrower s successors in mterat Any nder in exercrsmg any rxght or remedy
. shallnotbea waiver of or preclude the exercise of any’ right or T e

11, Successors and Assigns’ Bound; Joint and Seveml Lralnhty, i
this Security. Instrument shall bind and benefit the successors and’ assigns ¢ of Lenider and Borrower, sub]ect to the prov ion
of paragraph 17. Borrower’s covenants and agreemems shall be jointand severa ‘Any | Borrower who co~srgns this Secunty
“Instrument butdoés: ‘not execute the Note: (a) is co-signing this Security Instru ent only to.mortgage, grant 2 and convey:
‘that Borrower s interest in the Property under the terms’of thxs Secunty Instrirment (b)is not p rsonally. li 1
" the sums'sécured by ‘this Sccunty Instrument; and (c) agrees nder.and any other: Borrower Thay.agree!to ¢ éxtend;”
" modify, forbear or make any accommodanons with regardt : i ity rumendt. »h Not ivnthout
that Borrower 'sconsent. : s

: 12 Loan Charges. : If the loa

charges, that law'is ﬁnally inte : :
~connection with ! < nits, the .any’-suc n charge shal ‘
" necessary to re ermitted limit; and (b) any.su ady collected from Borrowe 'whrch xceeded
permitted fimits will be’ refunded (o wer.: : e to'm i
‘under the Not orby makmgadlr t
pamal prepayment without any. prepaymenl
3. Lé ’slatmn Affecting’ Lender s

“. may require’ 1mmedxate payment 1}s u) ed by his Secumy‘flnstrument and’ may i
permmed by paragraph 19.If Lerider exerciscs this option, Lenc b ecified i in thie s
paragraph 17. 5 :
1407 Non es.’ . Any notice to Bo r shall be given by dehvenng itorby
arlmg it by first class'mall unless pph b ( J “The motice. shall be directed to he
Propcrty ddress or any other address Borrow ignates jtice fo Lende v, notic >
““first class mail to Lender s address stated Herein or a y ot ‘ender désignates by notice to, Borrower. An
. provrded for in sity In: ! eemed :
nthns paragraph :
15 Governmg Law- everability. - This Securit mer governed by federa aw.an he '
$located. In the event th T clause; of this Secunty Instrum\’

17 Transfer of the Property T e B
*interestin it is ; sold or transferred (0f 1f abe cﬁcnal interest i Borr WET IS rd
. ‘person)’ without Lender’s prior.y written consent, ‘Lend -its opti ire mcd:ate paymcnt in full of
secured by, thls Security’ fnstrumen v thrs option sha -be. byl if e 'is ‘prohibited by
federal law as of the date of thr.-. Secumy Instru
S Lendcr exercises this dption, Lender shall give { f ce shall pt pel

of not less than 30 days from the date the nohce is deh\ T ; must pay rall sums secured by
“this Security Instrument, 1f. Borrower fails o pa hiese suims prior to. thevexpxrauon of tlns penod Lender ma) ol\e i
) rcmed15 permmed by this Securify’ Instrumen( ‘without furt deman nBorrower. . :
‘18, Borrower’s Rnght to [f B ‘rrow” meet el 1ditio orrowz:r' shall

: ays (or such other penod as

roperty. pursuam to any power of iried i
yglns t. Those conditions:
‘ Instrument ‘and:the’
nses mcurredw n “enforct




of an event of
. county in whi th
- applicable law to Borrowerand 1o,
. Wwitholit demand on Borrower,
- "l'e'rjr'l‘s'_'dé;‘;ig'na!‘ed‘inf'!hé otice
« all orany parcel of the
- designee may purchas
. Truste shall deliver
‘orimplied. The recitals i the
.. apply the proceédsof thesale
B and attomneys’ fées: (b) 1o'a
Lot
- hanconment of the Property, Lender (in person,
< possession of and manage the Property and to ¢oll
enderor the receiver Shal be applicd frtto s

ted to,

 rents of the Propenty including thos
of the costs of management of the Pro
eiver's bonds and re;fiéon'ab!efat_tomey
2

Security In

_ the covenan
Applxjgab[é"Box(

r SION NO. 218331
%g’;“é‘gi EXPIRES SEPT. 14,1996







