i Tlus Secuntyv
e Instrument secures to Lmder @ the rcpaymmt of the dcbt‘evxdmced 0y the Note, thi mu:rest. and all renewals, extensions and
; modxf’mnons of lhe Notc, () the payment of all other s sums, w1 L adv. under parag!aph T pmwct lhe secumy of:




the imip; n :
Al of the foregoing is referred to in this Secirity Instrt
'BORROWER COVENANTS that lawfull

ovey.the Property and that the Property is unencber

. defend generally the title to the Property agzi inst all claims and

S THIS SECURITY: INSTRUMENT combines uniform: covenants or national -use and non-uniform coveaants with limited

- variations by jurisdiction to constitute a uniform security instrument coveringreal property. L Lo

- UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows: =~~~ e
* . /L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower: shall -promptly - pay- when " due the -
'+ principal of and interest on the debt evidenced by the Note and any prepayment anid-1até charges due under the Note. 00 = oo

2. Funds for Taxes and Insurance. - Subject to applicable law or t0°a written waiver by Lender, Borrower shall pay o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes. -
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd insurance premiums, if

. any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Boirower to Lender, in accordance with the -

provisions of paragraph' 8, in liey of ‘the payment of mortgage: insurance premiums. :These items are called "Escrow Items.” :

- Lender may, at any time, collect and hold Funds in'an amount not to exceed the maximum amount a lezder for a federally related .-

- montgage loan may require for Borrower’s escrow account under. the federal Real Estate Settlement Procedures Act of 1974 as.
- amended from time 10 time, 12 U.S.C. Section 2601 et seq. ('RESPA), unless another law that applics 1o the Fands sets a losser

? - amount. If so, Lender may, at any time; collect and hold Funds in ‘an amount not to exceed the lesser amount. Lender may

estimate the amount of Funds duc on the basis of current daia and reasonable estimates of expenditures of future Escrow Items or
'ometwisemlaccomccwimapplicab}ehwz‘," s o R
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including -

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow = -

Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying.

.. the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Y

However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by’
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law

requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that'interest shall be paid on the Funds. Lender shall give to Borrower, without charge; an -

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
 made. The Funds are pledged as additional security for all sums secured by this Security Instrument, . - -
L the Funds held by Lender exceed the aiaounts permitted to be held by applicable law, Leader shall account to Borrower for -
- the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tisie is
. Dot sufficient to pay the Escrow Items when due, Lezider may so notify. Borrower in writing, and, in such case Borrower shall pay

" to Lender-the amount necessary. to make up. the deficiency. Borrower. shall' make up. the deficiency in no more than twel

- monthly payments, at Lender’s sole discretion. | - R R
- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds’
- held by Lender, If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior to the acquisition or sale of the
- Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

3. Application of Payments. Unless applicable law provides otherwise, all payments roccived by Lender under paragraphs -
- land2 shall be applicd: first, to any prepayment charges' due under the Note; second, to amounts payable under paragraph 2;.
xhird.tointerestdue;fomﬂ:.topﬁncipaldue;andlast,‘toanyh‘tbtha:gésdpgmde‘rméNow.,',* R

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property -

which may attain priority over this Security Instrument, and leasehold payments or ground rents; if any. Borrower shall pay these

* _ obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time dircctly to the

-'person owed payment. Borower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. I

. . Borrower makes these payments directly, Borrower shall promptly fumnish 1o Lender receipts evidencing the payments. -
Borrower shall prompily discharge any lien which has priority ‘over this Security Instrument unless Borrower: (a) agrees in .
- writing 10 the payment of the obligation secured by the lien in'a mamjerﬁaqcép@le to Lender; (b) contests in good faith the lien, -

- by, or defends against enforcement of the lien. in, Jegal proceedings which in the Lender’s ‘opinion operate to prevent the”

- this Security Instrum

. caforcement of the lien; or (c) secures from the holder of the lien agreement satisfactory 1o Lender subordinating the lien to
s that any, pa /.is subject 10 a lien which may attain priority over this
Lien, Borrower shall satisfy ‘




. coverage to protect Lender’s rights in the Property in accordance with paragraph Al
-~ All insurance policies and renewals shall be acéeptable to Lender and shall include a standard mortgage clanse. Lender shall
- have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
. premiums and rencwal notices. In the event of Ioss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
*'may make preof of loss if not made promptiy by Bomrower. - St PRI e e e
Unless Lender and Borrower otherwise agree in writing, insurance proceeds. shall be applied to restoration or repair of the
- Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or.
. - Tepair is not economically feasible or Lender’s security would be lessenied, the insurance proceeds shall be applied to the sums -

‘secured by this Security Instrement, whether or not then. due, with any excess paid to Borrower. If Borrower abandons the i

- Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may uss the proceeds to repair. ar restore the Property or to pay sums secured - :

. by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot exteénd o postpone: -

 the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph .

21 the Property is acquired by Lendez, Borrower’s right to any:insurance policies and proceeds resulting from damage to the

prior to the acquisition, <. e T FRR IR B P I TN S P
- 6. Occupancy, Preservation, Maintenance and Protection of the Property; - Borrower’s Loan Appiication; Leaseholds. -
-, Borrower shall occupy, establish, and use ihe Property as Bormrower’s principal residence within sixty days after the execution of -

Propesty prior 1o the acquisition shall pass fo Lender to the extent of the sums secured by this Security Instrument immediately -

uus Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the . .

(date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or-unless:: -
- extenuating circumstances exist which are beyond Borrower’s con;t:ql.’ Borrower shall not destroy, damage or impair the Property,

allow  the Property to deteriorate, or commit waste on the Property. Borrower shall be-in default if any forfeiture action'or -

- proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or -

. otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure sucha .
- default and reinstate, as provided in paragraph 18, by ‘causing the: action: or: proceeding to be dismissed with a ruling that, in’:. -
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of . -

' the lien created by this Security Instrument or Lender’s security interest. Borrower shall also bé in default if Borrower, diiring the

loan application process, gave maferially false or inaccurate information or statements to Leader (or failed to provide Lender with

any malerial information) in connection. with the loan evidenced by the Note, including, but not limited - to," répresentations :
. concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower | -
 shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall - .
_not merge unless Lender agrees (0 the merger in writing, 7. 7 i s g HRAE R S IGR A e

7. Protection of Lender’s Rights in the Property. If Boﬁdviéfféiﬁl‘{m; perform the covenants and agmements coniamedm :
- this Security' Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (suchas a’-
- proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

. for whatever is necessary to protect the value of the Property, and Lender’s rights in the Property. Lender’s actions may include -
paying any sums secured by a lien which has priority ‘over this Security Instrument, appearing -in court, paying reasonable :

attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender: .

doesmothavetodoso.. =~ = oo 0o T s L T
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security - -

Instrument. Unless Borrower and Lender agree to other terms’ of payment, these amounts shall bear interest from the date of | - -

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. - .. =

8. Mortgage Insura=ce. ' If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrumeat, Borrower shall pay the premiums. required to maintain' the morigage insurance in effect. If, for any reason, the ‘“‘\_f‘; -
mortgage insurance coverage required by Lender lapses or ceases 1o.b¢ in effect, Borrower shall pay the premiums required to - -

.obtzin coverage substantially equivalent to the mortgage insurance previously.in-effect, at a cost substantially equivalent to the'.
cost to Borrower of the mornigage insurance. previously in effect, from an altemnate mortgage insurer spproved by Lender. If
_ substantially eqpiivalent morigage insurance coverage is rot available, Borrower shall pay o Lender each month a sum equal to

- “one-twelfth of the yearly morigage insurance premium being paid by Borrowe
be. in effect. Lender will accept, use and retzin these payments 25 a 1o res

(OR) {s105)




T greater than the amount of the sums socured by this Security
d Lender otherwise agree in writing, the sums secured by this -

es, Borrower fails to respond to Lender within 30
isauﬂloﬁzzdtpcoﬂectandapplyvmcpmo@sati n, ei restoratic
by this Security Instrument, whether ornotthen due. =+ ¢
- Unless Lender and Borrower otherwise agree
the due date of the monthly payments referred to i 2 or he ;
11. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension
of amortizzticn of the sums secured by this Security Instrument granted by Lender to cee inter er shal
Tot operate o release the liability of the original Borrower or Bomower’s successors in interest Lender shall not be required to-
 commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors’
in interest. Any forbearance by Lender in exercising any righs or remedy shall not be a waiver of or preclude the exercise of any -
‘ nSucmomandAssignsBound; inta he - coven: ts - of: this
Security Instrument shall bind and ben and Borrower, subject to the provisions of:’

paragraph 17. Bomrower's covenants and agreements shall be joint and sevexgl.-;AnyBonfowa‘whov co-sigas  this. Security ‘;_

Instrument but does not execute the Note: (a) is co-signi
Borrower’s interest in the Property under the
secured by this Security Insuument;‘and.(c)_
makemywcommodaﬁqmz with regard to'the
13. Loan Charges, If the loan secured
and that law is finally interpreted so that the
exceed the permitted limits, then: '
pernlitmdlinﬁl;and(b)anysumsm&dyoo
Lender may choose to imake this refund.
Bairower. If a refund reduces principal.
undertheNote, -~ - T L e e BT e
14. Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by mailing it ..
by first class mail unless applicable taw requires usc of another method. The notice shall be directed to the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's F

" address stated herein or any other designates by notice to Borrower. '/ ly notice provided for
Instrument shall be deemed to i ' endes when given as provided in this paragraph, -




;. - Security Instrument, -

16. Borrower’s Copy.  Borrower shall be given ote confornied copy.of the Note and of this Security Instrament.:
-17-Traﬂsfu‘ofthel’mpeﬂgLOr‘aBeneﬁdalIntsrthomwer If all or any part of the Property or any interest i it |
- S0ld or transferred (or if a benclicial intefest in Borrower is sold sierred: and Bosrower is not ' natural person) without
- Lender’s prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by this Security
~Instrument. Howevez, this option’ shall not be exercised by ifexercise is prohibited: by federsl law 'as of the date of tht
" If Lender exercises this option, Lender give Borrower no -acceleration. The notice shall provide a period of not
" than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bosrower.~ - C o T T T e
18. Borrower’s Right to Reinstate. ~ If ;Borrower ‘meets. certain - conditions;: Borrower: shall have - thie .right. to  have
enforcement of this: Security Instrument discontinued at any- time prior to the earlier of: (2) .5 days (or such- other pesiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security

Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures'any = .

default of any other coverants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, including, but -

not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require fo assure that the lien of this’ - -

Security Instrument, Lender’s rights-in the Property and Borrower's: obligafion: to' pay the sums secured - by ‘this Security -

"Instrument shall continue unchanged. Upon reinstatement by Borrower;. this: Security Instrument and the obligations™ secured

‘hereby shall remain fully effective as if no acceleration had Ocangd.lﬂoyevgr, this right to reinstite shall not apply in-the case of - e :

- ‘acceleration under paragraph 17, -

19. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in- the Note (together with this Security

Instrament) may be sold one or more times: without pricr notice to' Borrower. 'A sale may result in a change in the izntity (known:
as the "Loan Sexvices”) that collscts monthly payments due under the Note and this Security Instrument. There also may beoneor -
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower willbe

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and =

address of the new 'Loan Servicer and the address to which payments should be made. The notice will also contain any other -
information required by applicable law, = - o0 oo : e TR B R T T T I

20, Hazardous Substances, Borrower shall-not cause or permit the pmence,use dnsposa!. 'stomge. or release of a:fy i S
Hazardous Substances on or in the Property. Borrower shall riot do, nor allow anyone else to do, anything affecting the Property .
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storageonthe = .,

Property of small quantitics of Hazardous Substances that are generally recognized to be. appropriate to normal residential uses
" and to maintenance of the Property, . 270 il LI s Db LT el iy SRR i
. . Borrower shall promptly give Lender written notice of any ‘investigation, claim, demand, lawsuit or other action by-any -

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmeatal Law -

- of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, thatany .

;- removal or other remediation of any Hazardous Substance affecting the Property, is necessary, Borrower shall promptly take all -

ecessary remedial actions in accordance with Envirenmiental Law, -5 5o 50 0 moi il Ben nn T

* . “As used in this paragraph 20, "Hazardous Substances™ are those. substances ‘defined as’toxic or hazardous substances by
- Environmental Law and the following substances: ‘gasoline, kerosene; other. flammable or toxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As.used in-
this peragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate-

to health, safety or environmental protection. - . e -
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre s follows:

" 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior.to acceleration under. paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) lhej'del’ault; (b) the action required to cure the default; () =
. a date, not less than 30 days from the date the notice is given to.Borrower, by which tke default must be cured; and (d) = =" -

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate L 7
. after acceleration and the right to bring a court nction to assert the non-existence of a default or any other defense of

Borrower to acceleration and sale. If the defauit is not cured on:or before the date specified in the notice, Lender, at its =

option, may require immediate payment in full of all sums secured by this Security Instrument without further demand . -

and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect -
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable -
attorneys® fees and costs of title evidence. . - on Tt T e R
If Lender invokes the power of sale, Lender shall execute or ‘Trustee to execute a written notice of the occurrence
‘of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded.
in each county in which any part of the Property s located. Lerder or Trustee shall give notice of sale in the manner
 prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
. applicable law, Trustee, without demand on Borrower, shall sell thie Property at public auction to the highest bidder ot the
time and place 2nd under the terms designated in the notice of sale in one or.more parcels and in any order Truster

 @ysrom e




- Trustee shall deliver to th
expresced or implied, The recitals in the Trus
* therein. Trustce shall apply the proceeds of the sa
- limited to, reasonable Trustee’s and attorneys
*.to the person or persons legally entitled to'it. -
\- . 22.Reconveyance. Upon payment of all sums secured by this’
* the Property and shall surrender this Security Instrament and all
. Trustee. Trustee shall reconvey ﬂnc'?lﬁpcgtyiv”{iugoutiwérmnty and ‘'withdy
- Such person or persons shall pay. any recordation costs.”. " :
- 23.Substitute Trustee. Lender may. from time o time
-~-appointed hereunder. Without conveyance of the Property, the s
. conferred upon Trustee herein and by applicable law. - -
24, Attorneys® Fees. As used in this i
g awardedbya'nappcllaggoomt;f

25, Riders to this Securi

- [Check applicable box(es)) -
Dpxdjmxemw

- Filed
of

‘County Clerk
A Ut s alaii ‘




