.- THIS DEED OF TRUST (‘fSecunt A
The grantor i is ....GF@EOIY B,

! ‘KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATlON ;
g : tbe...Un:Lt,ed St tes of Americaci

0 : iU Lender)
"»Fort:yfsevzx;...&hgugand irs...l.m.n.dx.‘;d and. N0/ 100—-—"---

datcd the same date as !hls Secunty Instrument
-paid earlier; due and payable on. Fe‘ ruary

modifi cauonS' (b) the paymem ofiall olhe 'ums, wnh mlerest advaiiced: under paragraph 710 prolect the sec_unty of (}us} :
.. -Security. Instrument; . (c); the: performance o Borrowers covenants: and agreements under. this Security. Instrumen andthe,.
- Note;-and - (d)- the repayment of: any future advances. wnh mterest thcreon. 'nade :to Bormwer by Lender pursuam to;the,

; gas rig | ghts and stoc
““hereaftera parl of the property _All,replacemems and addmons shall'also be covered by
foregomg o in th S




: : B! ;iif7any. (c) yearly azard
mortgage msurance premrums, ifs any These 1tems are called

*Lender may not charge for holdt
‘Lender pays Borrower i interest ol :
:/'Lender'may agree in’ writing t erest shall be paid on “unds Unles an agreement 1s made or: appllcable faw
S ‘requlrcs interest to be paid, ‘Lender shall not be’ requtred 0 pay Borrower any:interest of earnings 'on the Funds. Lende
‘shall give to Borrower, without charge; an annual accountmg of the Funds showmg credits and debits to the Funds and thi
purpose for which each debxt to the Funds was mad -Th ¢ y fo g
this Security Instrument."::: ; = :
If the amount of the Funds held by Lender, togcther: with e monthly pay ents of Funds payablc prxor t
o the due dates of the escrow items, shall exceed the amount requtred 10 pay the escrow-items when due, the éxcess shall be,
at Borrower’s option, either promptly: rcpatd to Borrower or credtted to Borrower'on monthly payments of Funds. If the "~

- amount of the Funds held by Lender is not suﬂictent to pay the escrow items when due, Borrower shall pay to Lender any e

*.-amount necessary to make up the deﬁcrency in 'one or more payments as requrred by Lender.: - -
. _“Upon payment in full of. all:sums ‘'secured.by this Secun strument; Lender shall promptly refund to Borrower
-~ any Funds held by Lender. If under paragraph h ert ‘0r dcquired by Lender, Lender shali ; dp) :
“% than, tmmedrately prior to the ‘sale of the Property o Ui /' Lender; any Funds held by:Lendér at’
apphcatron asa credit z agatnst the sums curi

nless applicable law: provides otherwise, all payments received =by‘Lender under'

L 'paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; ‘second; to prepaymient charges due under the

- Note; third, to amounts payable under paragraph 2; fourth, to interest due; and fast, to pnncrpal due.
4. Charges; Liens. " Borrower shall pay “all taxes, assessments, charges, fines and 1mpostttons attnbutable to the
Property which may-attain priority. over this Security- Instrument; ‘and leasehold: payments or. ground rents,: if an
-Borrower shall pay these obligations in the manner provided in paragraph 2,0t if not paid.in that manner, Borrower shall
~’pay them on time directly to the person owed payment. Borrower shall: promptly furnish to Lender all notices of amoiints
to be paid under this paragraph. If Borrower makes thesc p tly Borrowcr shall promptly fumlsh to Lender
- recerpts evidencing the payments.- .. g :
i . Borrower shall promptly discharge ; any hen whlch has priority over thi Secunty Instrument unless Borrower ().
. agrees in writing to the payment of the obhganon secured by the lien in a manner acceptable to Lender; (b) contests in good
', faith the lien by, or defends against. enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to’
—vprevent the enforcement of the lien'or foifeiture of any: part of the Property; or (c) secures from the holder of the lien a

i o agreement satxsfactory to Lender subordmatmg thelientot is Security. Instrument, If Lender determmes that‘any ‘part o

‘the Property.i subject: toa llen whlch ‘may attain’ pnonty over thls Secunty'flnstrument Lender may glve Borrower
i no cerdentrfy 1g th > ] nore he actrons set forth above ith d

e r.shall keep the'imj ents now, xrstmg or hereal‘ter erected on‘the Pro erty
- lnsured agamst loss by ﬁrc, hazards included within the te; ,extendcd «coverage™ and any other hazards for.which Lender
requrres insurance.. This insurance shall'be maintained in:theé amounts and for’ the .periods that :Lender. requires, The'
insurance carrier. provxdmg the insurdnce shall be chosen: by Borrower subject to. Lender S approval whtch shall not?be

S unreasonably withheld. .

~All insurance pohctcs :and renewals shall be-acceptable to Lender.and shall mclude a standard ‘mortgage claus:
Lender shall have the nght to hold the pohctes and renewals. If: Lender requires;: Borrower shall- promptly give to Lender
all recerpts of paid premiums'and renewal notices..In the event of loss, Borrower shali give prompt notlce to the insurance
-carrier and Lender. Lender may make proof of loss if not made promptly by Borrower: T
<2+ . Unleéss Lender and Borrower. otherwise agree in writing; insurance proceeds shall applte to restoratton or repair
of the Property damaged if the restoration or.repair is cconomrcally feasible and Lender’s security. is not lessened. If the
restoration or repair is not economlcally feasible oF Leénder's security. would be: lessened; the i msurance proceeds shall .be
applied to the sums secured by this Security Instrument, whether or not then due; wnth any excess pald to:Borrower.If
“Borrower abandons the Property, or.does not answer wrthm, ) days a.n tice from Lcnder that the.i msurance carrier has
“offered to settle a clarm. then Lender’ may collect the insura éeds. Le - may use the proceeds to reparr or restore
“ the Property.or to  pay.sum Secured‘ whether. or
v when the notice is given
: “Un g any:application ' of proceeds to pnncrpal shall not extend or’
- postpone the due date of the monthly payments referred to in Jparagraphs l:and 2 or change the amount of the payments; If
“-under paragraph:19 the Property is'acquired by ‘Lender, Borrower’s right. to any insurance policies and proceeds resultmg
from damage to the Property pnor tothe acqursmon shall pass
»Instrument immediately prior to the acquisition.’ . : L
: - 6. Preservation and Maintenance of Property, Leaseholds ; er shall not destroy, damage or substanttally-
- change the Property, allow the Property to‘deteriorate or' comimt wasteiIf this Security. Instrument is on a leasehold;
‘Boriower shall comply with the provisions of the lease; and if Borrower acqulres fee tttle to the Property. the leasehold and :
- fee tttle shall not merge unless Lender agrees. 10 the merger in writing. i E :
2 "7, Protection of Lender’s Rtghts in-the ‘Property; Mortgage Insurance. If Borrower farls to perform the
covenants and agreements contained in this Security lnstrument, or thereis a legal proceeding that may significantly affect

“: Lender’s rights in the Property (such as‘a proceeding in bankruptcy, probate, for candemnation or to enforce laws or.. "
- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’srights
i~ “in the Property. Lender’s actions. may include paying any sums secured: by a Jien which has priority over this Security - -
! Instrument, appearing in court. paying; reasonable attomeys‘ : and entermg n the Property 0 make repat Although




' assrgned and shall be paid 1o Zender

s 1f Lender equtred mo ige’ insurance as-a condition of making the loai secured by this Security lnstrument.
Borrower shall pay the premiums: required to.maintain the i ms.lra ce in eﬁ'ect untrl such’time as the' requtrement l‘or
“insurance'terminates in accordance with Borrower's 'and Lender’s written agreement or appllcable law. " .
T8, Inspection. ‘Lender or'its-agent: may ‘make rcasonabl ntries. upon and inspections of the Property. Lender
shall grve . Borrower notice at the time of or prior to an mspectton specifying 1 rmsonable cause for the mspectron. :
N Condem ation. Th oceed of any, award or clai r‘damages, drrect ‘or consequential; in’ connectmn with
y,-ar. for. conveyance in. lteu of condemnatxo arc hereby,

In the event of a total taking ‘of the Propeny, the proceeds hall.be applied to the‘ sums secured by this Secunty )
" Instrument, whether or not then due, with -any excess paid.to Borrower. In the event of a partral taking of the Property,

el unless. Borrower and Lender otherwise’ agree in‘writing, the sums secured by thrs Secunty Instrument shall be reduced by

- the amount of the procéeds multiplied by the. following: fractlon- (a) the total amount of the sums secured. immediatély
before the taking, divided by. (b) the fair. market value ol' the Property |mmed|ately before the takmg Any balance shall be
‘paid to Borrower: : . :
-1f the Property is abandoned bvaorrower, or tl‘ after notice. by Lender to Borrower that the condemnor oﬁ‘ers to .
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is -
~given, Lender is authorized to collect and apply the proceeds. atits option; eithér to restorntlon or repatr of the Property or_ :
to the sums secured by this Secunty Instrument, whether or not thendue. B
Unless Lender and Borrower. otherwrse agreein wntmg. any application of proceeds to pnncrpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs L-and 2 or change the amount of such'payments. ",
:~10. Borrower Not Released; Forbearance By Lender:Not a’ Wmver. - Extension of the time for ‘payment” ro
modification of amortizationi of the sums secured by this Securrty Instrument ‘granted by Lender to any successor in - :
interest of Borrower shall not operate to release the liability of the ongmal Borrower or Borrower’s successors’in interest. |

. Lender shall not be required to commence procecdmgs against>any successor:in. ‘interest or. refuseé to ‘exténd time for. :

payment or otherwise modlfy amomzatlon of the sums secured by this Securrty Instroment by reason of any demand made
.. by the ongmal Borrower or Borrower’ i terest ‘Any forbearance by Lender in exercnsmg any right or remed i
shall not bea waiver of or preclude the exércise of any nght or remedy.. :
. 28 Successors and Assigns: Bound; Joint and Several. Lmbxllty, Co- gners. The covenants and agreements o
thls Secunty Instrument shall bind and beneﬁt the SUCCESSOrs and assigns of Lender and Borrower, subject to the provisions':
.-of paragraph | 17. Borrower’s covenants and agreements shall be joint and evera Any Borrower who co-signs this Security '
_Instrument but does’ not eéxecute the Note: (a) is  co-$igning’ “this Security’ nstrument only to. mortgage, grant and convey.’
“that Borrower S mterest in the Property under the terms of this Secumy Ins rument; (b)is not personally obhgated to pay:
the sums’ ‘secured by this Security Instrument; and © agreés that Lender and 'any 'other Borrower. may agree:to ‘extend;
modify, forbear or make any accommodatxons wtth regard t the TmS of thi Securlty Instrumem or the Note wrthout s
that Borrower 'sconsent. . L . :
12, Loan Charges. lf the loan secured by thts Security Instrument is subject to a law whlch set maximum-loa
fcharges, and that, law s ﬁnally mterpreled 50, that’ ‘the’ charges. collécted o, t llec
] C,,connecuon i ﬁ ' exce ted l:mrts, t' n (a any such:loan charge shall’ be reduced by the amoun
; ny'sums already “collected from' Borrower. whiche ede
‘ permmed lin ill be T . rTov nay; se to' make this refund by reducmg the p"mcxpa :

) < under the Note or b makmga direct paym
£ part:al prepaymcn

" 13, LegrslatlonkAfl'ectmg Lender g
rendenng any provision of the Note or 3
q rate payment:rn ull.of all sums S
n  this

_Property Address or any other address Borrower design y WA >
- first, class marl to Lender’s address s in or any « ddress Lender. desrgnates by notice to Borro
tru ] eme or Lender whe

: i nty:.
w JunSdtctlon in Wthh the Property is, located In the event that any rovision or. clause of thxs Secunty
¢ : ty Instrui

; person) w‘ hout, 'Le ders prior y ntten corisent,. Len
However tlns o]
Ly’ lnstru

er shall _give Borrower notice. of cceleranon.i'l'he\nottce shall

¢ 1\ th whx.h Borrower m pny ullsu‘
. thts Secunty lnstrumem If Borrowc ’falls 10 pay ‘these sums prior to t

nt w:thour furth C rdcmnnd on Borrower.

v_apphcable law may specxl'y for. remstalement) bet'or sale of thé P perty ursiant to any
nfe ; }S urity’Instr ‘mcnt Tbose condmons are that’ Borrower




: .“'of lheProperty.
: 0 ass mhe non-cxls eni e_ofa

-this. Sec{mty Instrument w
enmledt col]ect all expenses in urred in pursuing the 1

q'\use the Property 10 be sold and shall cause such nonce 1o be recorded i in each ‘

. county i in whlch any part “of. thc Prbperty i locate Lender or Trustec. shall”; 'we notice of sale in'the | manner prescnbed by o :

ppl cable lnw 10 Bor-'ower and to other pers ons prescnbed by npphcnb Jaw,A
shall scll the Propeny at public auction to the hxghest bidder at the time and place. and under
i T istee de(etmme Trustee may, postpon sale pf

demgnee may purchzise ihe Pmperty at ,
- Trustee shall deliver to'the purc aser Triistee's deed conveying the Property without any covenant or warranty,
*. of impli d. The récitalsin the Trastée’s deed shall! be pmna facie evidence of the trith of the statements made therein, Truste shall
applythe proceeds‘of the sale in the followmgorder (aVtoall expénse sale, incl dmg, litedto, ;easonable tees
- g’ (b) toalls ured by this Seciirity Instrmment; and (c) any ¢ ) '

o 20. Lender in Possesswn. Upon acceleration
. agent or by judicially appointed receiver) shall beentitled to enter upon lake possessxon of nnd manage 'the Propeny and
the rents of the Property, mcIudmg those ] past ‘due, Any rents collected t d ll lxed ﬁr :
= of the costs of management ‘of the Pro' serty, and collecnon of rent in 1
recewer's bonds and reasonablc attomeys fees, and then to the sums secure Y| this Secunty Instrumen
y ll ¥

ured by, thi S ty Instrument, Lender shall request -Trustee'to .

strumeht and ‘all; otes evndencmg debt ‘secured by this Securuy i

Tristee and appoint | a successor trustee to any ; 'rustee
> or and duuec

. OF grazmg purpos e
! fees” shall include any attorneys’ fees .

y an’appellat
5. Riders to thls Secunty»lnstrument. fone '

' mw puﬂuc + OREGO!
NG 'é%mmqsmn N0, 01833
Y COHIESION EXTRES BEPT. 14, 1096

o AR




‘C'ounty"C'lerk
/Wil

g




