. s i ' Chis. debt is ‘evidenced by Borrower
1 dated the same date as this Securxty Instrument ( “Note") , Which provxdes for monthl y- payments, wrth the full debt 1f not pard
 earlier, dug and payableon . - 'MARCH 013"

“(a) the repayment of the debt evndenced by‘the Note,« wi

k graph» o protect the secunty “of tl'us Securrty
- Instrument' and (c) the performance of. Borrower s covenants and agreements under this Securrty Instrument and the Note. Forv

T ' g appurtennnces,
i and frxtures now or hereafter a part ‘of the property. All replaeements nd addrtxons shall olso be eovered by this Secunty
i 'Instrument All of the foregomg is referred toin thxs Secunt yl’nstrument as the Property. :

BORROVV ER COVENAN'IS that Borrower is lawfully seised of {the estate hereby conveyed and has the nght t

and convey ‘the Property and that the Property 1s unencumbered eept for encumbrances of record Borrower warrants and
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I itten warvor by Lender. Borr 1 pay
; Lender on the day monthly payments are  due under. the Note, ‘until the Note is pard in full asum ("Funds") for: (a) yearly taxe
.and assessments which, .may. attain prrorrty over: tl'us Secunty‘ Instrument as ailien on the Property. (b) yearly. leasehol
payments or. ground rents on ‘the’ Property, if any. (c) yearly“ hazard el property rnsurance premiums; Q) yearly flood -
" insurance premiums, if any; (¢) yearly mortgage insurance premiums; if any; and (f) any sums payable by Borrower to Lender,
- in'accordance with the provisions of paragraph 8, in lieu of the' payment of mortgage insurance premrums These rtems are'called
»*Bscrow Items." Lender may,atany time, collect and hotd Funds inanamount not to exceed the maximum amount alender for a ;
"1 federally related morigage loan may require for Borrower's esCTow. account under the federal Real Bstate Settlement Procedures
Act of 1974 a5 amended from time to time, 12 US.C. § 2601 et seq.("RESPA"), unless another law that applies to the Funds sets’
‘a lesser amount. If so, Lender may, at any time, collect and hold Pundsinar amount not to exoeed theé lesser emount: Lender o may-
estimate the amount of Funds due on the basis of current data and’ reasonable estimates of expendrtures of l'uture Bscrow Ttemsor-

o -,_otherwrsemaccordancewrthapplrcahlelaw._ :

S " 'The Punds shall be held in en institution hose deposrts are insured by a federal agency, mstrumen\mrty, or entrt .
(including Lender, if Lender is suchan mstxtutron) or inany Federal Home Loan Bank Lender shall apply. the Funds'to pay the
Bscrow Items. Lender may not charge Borrower for holding and appl ying the Funds annually analyzrng the £SCTOW account, or.

verifying the Hscrow Items, unless Lender | - pays] Borrower intere the Punds and applicable law permits Lenderto make such

- acharge. However, Lender may require Borrower to pay a one-time charge for'an independent real estate tax reporting service -

used by Lender in connection with this loan, unless applicable law provrdes otherwrse. Unless an agreement is made or applrcable‘ i

" law requires interest to be paid, Lender shall fiot be requrred to pay Borrower any interest or earmngs on the Funds: Borrower

. and Lender may agree in writing, however, that interest shall be’ pard on'the Funds. Lender shall give to Borrower. wrthout‘f{

- charge, an annual accounting of the Funds showing credits and debits'to the Punds and the purpose for which each debrt tothe .
Punds was made. The Funds are pledged asadditional security for all the sums secured by this Security Instrument. -

L If the Punds held by Lender exceed the amounts perxmtted tobe heldby applrcable law; Lender shall account to Borrower.

o for the excess Funds in accordance with the’ requirements of appheable law, If the smount of the Funds held: by’ Lender atany .

- - 1ime isnot sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such case Borrowe r

- shall pay to Lender the amount necessary-to make up the defrcreney Borrower shall make up the defxcrency in no more than

o e .twelve monthly payments at Lender '8 sole discretion,

L “Upon payment in full of all sums secured by thrs Securrty_Instrument,-Lender shall promptly refund to Borrower,any :
L Funds held by Lender. If, under paragraph 21; Leader shall acquire orsell the Property. Lender. priorto the acqursmon or saleof-
‘the Property, shall apply any funds held by Lender at the trm acquisition or sale a5 a credit agamst the sums secured by thi
Securrty Instrument..
-3, Applrcatron of Payments. Unless applrcable aw provrdes otherwise, all: payments recerved by.Lender under-
paragraphs 1 and 2 shall be applied: first, to any. _prepayment charges due under. the Note; second, to amounts payable under -
. paragraph 2; third, tointerest due; fourth; to principal due; and las any | late charges due under the Note. =™ i
“- . . 4. Charges; Liens. Borrower shall: pay: all taxes, assessments. charges, fmes -and rmposrtrons attrrbutable to. the" :
Property which may attain prmrrty over this Security Instrument; and leasehold payments or ground rents; iflany. Borrower

o ~shall pay these obligations in the manner provided in paragraph 2; or if not paidin that manner, Borrower shall pay them on'time

'directly tothe person owed payment. Borrower shall promptly furmsh to'Lender all notices of amaunts to be paid under this".
ragraph If Borrower makes these payments dxrectly, Borr shatl’ promptly furmsh to Lender recerpts evrdenerng the

Borrower shall promptl y dxscharge any lren whrch hag priority, over thxs Securrty Instrument unless Borrower. (a) :

- agreesin wrrtmg to the payment of the obligation secured by the lien in’a manner acceptable to Lender. (b) contests in good faith .

the lien by, or defends against enforcement of the lien in, fegal prweedmgs which in the Lender's opinion operate to prevent the :

- enforcement of the lien; or. (c) secures from the holder of the lienan ‘egreement satrsfactory to Lender subordinating the liento
this Security Instrument: If Lender determmes that any part of the Property issubjecttoa lren w'nch may attam priority over-

" this Security Instrunent, Lender may give Borrower a notice identify ying the, lren. :

. ,more of the actions set forth above within 10 days of the giving of natice; : o
5. Hazard or Property Insurance. Borrower shall keep’ the‘rmpr ments now. exrstmg or hereafter erected on the :

Property insured against loss by fire, hazards included within’ the term "extended coverage" and any other hazards, including "

+floods or floodmg. for which Lender 1 requxres insurance. “This insurance shall be maintained in the amounts and for the periods -

. that Lender requires. The insurance carrier providing the'i ‘insurance shall be chosen by: Borrower sub]ect to Lender s approval

" wihich shall not be unreasonably withheld. If. Borrower fails to

: optron. cbtaincoverage to protect ‘Lender's rrghts inthe Propert ’ina¢cordance with paragraph7 - :
o - All'insurance policies and renewals shall be aceeptable to'Lender and shall include a standard mortgage lause Lender

- shall have the right to hold the policies and renewals. If Lender equrres. Borrower shall promptl y grve 10 Lender all recerpts ot'
“paid premxumts and renewal notrces. In the event of foss,
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-."" secured by this Security’ Instrument, wheth  then d
"' Property, or docs not answer within 30 days a notice from Lender.
' 'Lender may collect the insurance proceeds: Lender may use the pre »
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is giv
Unless Lender and Borrower otherwise agree in writing, any. pplication of proceeds fo principal shall not extend
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If und
- paragraph 21 the Property is acquired by Lender, Borrower's right toany insurance policies ar d'procecds resulting from damage
to the Property prior to the gcquisition shall pass to Lender to the extent of the sums secured: by this Security Instrument
jmmediately prior totheacquisition. =170 Sl e i : (R AP ERE o
6. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s: Loan Applicatio
' Leasehotds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty, days after
. the exgcution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least
~one year after the date of occupancy, ﬂnldés'.Lendgr'othéfWng?agféé’sj'in,wriﬁhg;fwhich; consent shall not be unrezsonabl
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
" impair the Property, allow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any
. forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement could result.in
forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or, Lender's security
interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding tobe.
dismissed witha ruling that, in Lender’s good faith determination; prectudes forfeiture of the Borrower’s interest in the Property
of other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave ‘materially False or inaccurate information or statements to
'Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, -
but not limited to, representations concerning Borrower’s ‘éccupancy, of the Property as a principal residence. If this Security.
Instrument is on a leasehold, Borrower shall comply with ail the provisions of .the leese. If Borrower acquires fee title to the -
Property, the leasehold and fee title shall not merge uniess Lender agrees tothe merger inwriting. =~ . e o
, 7. Protection of Lender’s Rights in the Property; If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legsl proceeding that may. significantly affect Lender's rights'in the -

_Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then

- Lender may do and pay for whatever is necessary to protect the value of ‘the Property and Lender's rights.in the Property
Lender’s actions may include paying any, sums§ secured by a lien which has priority.over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lendér may. take action under..
: _thisparagra,ph7.Lendér‘doc’snothavé‘t@dpso.,;,,’ S : e
..~ Any amounts disbursed by Lender under this paragraph:7. shall become additional debt of Borrower secured by thi
. Security Instrument. Unless Borrower and Lender agree to other terms of ‘payment, these amounts shall bear interest from the’
" date of disbursement at the Note rate and shall be payeble, with interest, upon notice from Lender ‘to Borrower requesting.

- payment. LA D e i S
ol 8. Mortgage Insurance. If Lender required mortgage insurance a5 a condition:of making’ the loan secured by this .

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, -/
the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required .
to obtain coverage substantially equivalent to'the mortgage insurance previously in effect, at a cost substantiall y equivalent to- :
the cost to Borrower of the mortgage insurance previously. in effect, from an alternate mortgage insurer approved by Lender. If:
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to’
 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Lender will accept, use and retain these payments as a loss Teserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
* that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall’ pay.
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage -
insurance ends in accordance with any written ogreement between Borrowerand Lenderorapplicablelaw. oo 0wt e T
s 9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

|~ -.... Borrower noticeat thetime of or prior toan inspection specifying rea: nable cause for the inspection. |’ PR
S " 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectio ith any

. condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby, assigned and
7. _In the event of a total taking of the Property, the" proceéds shall be‘applied 1o the sums secured by this Security
- Instrument; whether or not then due, with any excess paid to Borr . Tn the event of a partial taking of the Property in which:

-1 the fair market value of the Property immediately before the taking is equal toor greater than the amount of the sums secured by
" .. this Security Instrument immediately. before the taking, uniess Borrower and Lender otherwise agree in.writing; the sums .

_secured by this Security AInstr'umem,éhAll be reduced by the amount of the prtx ‘» s o ultiplied by the following fraction: (a) th
CReasoss g, AR C 8 9/8
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Xing of the Froperty.in.
he amotint of the sums secured immedi
nless applicable’law otherwise provide

! t the sums are then du
y Lende Borrower that the condemrior offers to make a

“award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gi

s authorized to collect and appl y.the proceeds, at its'option, either to ré storation or repair of the Property or to the sums secured
- by thisSecurity Instrument, whether or not thendue, * : R R e e B

~ = Unless Lender and Borrower otherwise agree in writing, any.application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred toin paragraphs 1 8nd 2 or change the amount of such payments: " e
.+ .~ 11. Borrower Not Released: Forbearance By Leader 'Not a° Waiver.: Extension of the time for payment. or:
- modification of amortization of the sums secured by this Security Instrument granted by Lender.toany successor in‘interest o

' Borrower shall not operate torelease the liability of the original Borrower or. Borrower’s successors in interest. Lender shall no
be required {o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify-
: i IS 5t 1i ‘ ‘reason of any demand made by the original Borrower or:

st.’Any: forbearan e by -Lender in exerci ng any right or remedy shall not be & waiver of or'

" preclude theexercise of any rightorremedy. = .- ..

.12. Successors and Assigns Bound; Joint hnd'Seﬁvéxfal:Liquli‘iy: Co-signers. "I_L'hekcbvgﬁarits and agreements of thi
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to' the ‘provisions o
paragraph '17. Borrower's covenants and agreements shall be joint and 'several. Any Borrower, who co-signs this Securit

- Instrument but does not execute the Note: (a) is co-signing this Security: Instrument only to mortgage, grant and convey that.

: Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums’

.secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbearor . ’

make any accommodations withregard to the terms of this Security Instrument or the Note without that Borrower’sconsent.”.
: 13.Loan Charges. If the loan secured by this Security Instrument is'subject toa law which sets maximum loan charges, *
and that law is finally interpreted 50 that the interest or other loan charges collected or to be collected in connection with the loan” *

-~ exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary toreduce the charge tothe
- permitted limit; and (b) any sums already collected from: Borrower Which-exceeded permitted limits will be refunded o

_ Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by ‘making a direct paymen
. toBorrower. If a refund reduces principal, the reduction will be treated as a partial 1 repayment without any prepayment charge.

under the Note. T L A EER T T N MR o
.- 14. Notices. Any notice to Borrower provided for in this'Security. Instrument shall be given by delivering it or b
“mailing it by first class mail unless applicable law requires use of enother method. The notice shall be directed to the Property
. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firstclassmail to’ - -

- Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this - -
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. .
15. Governing Law: Severability: This Seéurity»Im;ttyudient;shgll_be;govét'hedfby,federal:law; and the law of ‘th

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note:
« conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coiflicting provision, To this end the provisions of this Securit y Instrument and the Note are declared to:
be severable. U g e e e T e e L T R e
~-16. Borrower's Copy. Borrower shall bs given one conformed copy of the Note and of this Security Instrument. ¢ -
. 17. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any-part of the Property or any interest:
in'it is sold or transferred (or if a beneficial interest in Borrower is sold or. transferred and Borrower is not a natural person) -
- without Lender’s prior written consent, Lender may; at its option, require immediate pay ment in full of all sums secured by this!
Security Instrument. However, this option shall not be exercised by Lénder if exercise is prohibited by federal law as of the date
“of thisSecurity Instrument. - "0 o S R D e
- It Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period of no
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay:all sums secured by this"

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
* permitted by this Security Instrum‘entwithoutfurthe:inoﬁégogdeknandoh}htrbm.“ S T T ey
'18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to’have .
- enforcement of this Security Instrument discontinued at any time prior to the eailiér of: (a) 5 days (or such other period as';
. applicable law may specify for reinstatement) before sale of :the Property pursuant to eny ‘power’ of sale containéd in'this
. Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a):
-~ pays Lender all sums which then would be dué under his Security Instrument and the Note as if no acceleration had occurred: (b)

- cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

.« including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
 that the lien of this Security Instrument, Lendar's rights in the Property and Borrower’s obligation to pay the sums secured by

" this Security Instrument shall conti; ue unchanged. Upon reinstatement by B orrower, this Security Instrument andthe = * ="




or more changes of the Loan Servxcer nrelated to'a sale of the Note:!
" given written notice of the change in accordance wrth paragraph‘l4 ‘above and applrcable law.
“address of the new Loan Sérvicer and the ddress to hich pay ts should be : ice wi
rnformauon required by applicable law. . : i :
20, l-hzardous Substances. BorrOWer shall not cause o perrmt the' presence,. us d:sposal ‘storage; or release of any
Hazardous Substances onorin ‘the Propcrty Borrower shall not do ror allow anyone else to: do, anytl'ung affectrngthe?roperty F
+ that is in violation of & any Bavironmental Law. The preceding two sentences shall not appl ¥ to the presence; use, or storageonthe:
Property of small quantities of Hazardous Substances that areg erally 1 ogmzed to be sppropnate to normal resxdentral uses
and to maintenance of the Propert y. LR :
* Borrower saall promptly gtve ‘Lender wrrtten notxce of any investigation, clmm, demand lawsurt or other actton hy any
" governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law .
of which Berrower has actusl knowledge. If Borrower learns; or is notified by any. govemmental or regulator y. authonty, that’
"any removal or other remedratron of any Hazardous Substsncc ffectrng the Property is necessary, Borrower shall promptly,,
talre all necessary remedial actions in accordance with Envrronmental Law :
~‘As used in this paragraph 20, "Hazardous Substances -aré those substances defmed as toxrc or hazardous substances by:
.,Envxronmental Law and the’ followmg ‘substances: gasolme, kerosene o 'flammable or toxic petroleum products, toxrc‘v
-pesticides and herbicides, volatile solvents. materials containing ¢ asbestos of. formaldehyde, and radioactive matérials. As usedin'
. this paragraph 20, "Envrronmental Law"means federal laws and laws of the jurisdiction where the Property is located that relate‘
tohealth, safety or -environmental protection.” . 7.
"~ NON-UNIFORM COVBNANTS. Borrower and Lender fiirther covenant and agree as follows‘ ‘ :
21. Acceleration; Remedies. ‘Lender shall gtve notice to Borrower prror toacceleration followmg Borrower s
_ breach of any covenant or agrecment in this Securrty Instrument (but not prior to ‘accelerationunder paragraph 17,
~ unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure,
- the default; (c) a date, not less than 30 days from the date the notice is'given to Borrower. by which the default
_ must be cured,; and (d) that failure to cure the default on or before the date specified in the notice may resultin = -
" sicceleration of the sums secured by this Security Instrument and sale ‘of the Property.. The notice’ shall further.
inform Borrower of the right to reinstate after acceleratron and the’ rrght to bring a court action’ to assertithe - =
non-existence of a defaslt or any other defense ‘of Borrower to acceleratxon and sale, If the default is not cured on or’
“before the date specrfxed in the notice; Lender at its ‘option’ may requ immediate. payment in full’of all sums
" secured by this Security Instrument without further demand and may. invoke : ‘the power of sale'and any other
S remedies permrtted by applrcable faw. Lender shall be entitled to collect: all expenses incurred in pursuing the
.rfemedies provrded in thrs paragraph 21 rncludxng. hut not limi ted 1c asonable attorneys fees and costs of tr le
‘evidence. - : . )
. 'If Lender invokes the power of sale. Lender shall execute or cause Trustee to execute a wrrtten notrce of the
occurrence of an event of default and of Lender’s electron to cause. the Property tobe sold and shalf cause this notice
tobe recorded ineack county in which any part of the Property is located. Lender or Trustee shall give notice of
“'sale in the manner prescribed by applicable law to the Borrower and to other persons prescrrbed by applicable law.:
After the time required by applicable law; Trustee, without’ demand on Borrower, shall sell the Property at publrc'
b auction to the highest bidder at the time and place and under the terms desrgnated in the notice of sale in'one or
. more parcels and in any order Trustee determines. Trustee niay postpone sale of all or any. parcel of the Property. :
. by public announcement at the tsrne and place of any prevrously scheduled sale. Lender or its desrgnee may‘ :
purchase the Property atany sale. ™ | l e
“Trustee shall deliver to:the’ purchaser Trustee s deedvconveyrng the Property thhout any covenant or TEL
warranty, expressed or xmplred ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth ofthe
statements made therern. Trustee shall apply the proeeeﬁs of the sale in the followrng order: (a) to all’ expenses of :
*'the sale, including, but not limited to, reasonable Trustee 's and attorneys fees; (b) to all sums secured by thrs ’
Secunty Tastrument; and (c) any excess to the person or persons legally catitled toit. - c
e “22. Reconvoyance. Upon payment of all sums secured by this Secumy Instrument, Lendar shall request Trustee to:_ _
: reconvey the Property ‘and shall surrender. this Security Instrument and al notes evidencing debt secured by this Secumy
“‘Instrument ‘to Trustee. Trustee’ shall'réconvey the Prope “without' warrant' 'and‘thhout charge to the person persons R
legally entxtled to it;Such; person Or persons shall pay any recordatlon costs:! .
m time {0 oveTrusteeandap"f ta
appoxnted hereunder. Wxthout con yance f the Proper ’
“conférred upon trustee herern and by applrcable law.
. s" As used i this:Seeurity In:
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