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“ THISDEED OF TRUST ("Security Insh'nment”)mmadeon FEBRUARY 10,1994
©2" The grantor is HERSHEL By KNOTTS AND | o
"1AS TENANTS BY THE'ENTIRETY' :

M : opRt : g DELAWARE andwhose addressis
*P 0. BOX 47157, ATLANTA, GA 230362 ; ("Lende ™
Borrower owes Lender the principal sum of ’ SIXTY ‘I'HOUSAND “AND :NO/100--

. Dollars (U.8. $.60,000- 00 :
same date as this Security Instrument ("Nota") whu:h provxdes for monthly payments wlth the full debt, if not paid earlier, due =
and payable mnFEBRUARY 15, '2009 . This Secunty Instrument secures to Lender: (a) the repayment of the debt -
evidenced by the Note, withi mterent, and all renewala extenswns andmomﬁcatmns of the Note’ (b) the payment of all other sumis,
withinterest, advanced: underparegraph7to vrotect the secunt:y of this Secuntylnstrumen and(c)the performanceof Borrower’s

" covenants and agréements under. this Security Instrnment and the ‘Note. For this purpose,v

‘Berrower. ln'evocably grants and
conveys tn ’I‘rustee, in trust, with power of sa.le, the followmg descnbed property‘ ated in KLAMAT

TOGETHER WITH all t.he unprovementa now or hereaﬁm- emcted on the propertv and nll easaments appurtenances. .
and ﬁxtums now or hareaﬁer ‘a part of the property All mplacements and ,aﬂdx ons shall also be covered by t.hxs Secunf:y

’I’HIS SECURI’I'Y mSTRUMENT combxnea nmform _covenants for nahonal use an:l umform covenants vnt.h I
: ( vanahons by Junsdxcuon to conshtute a umform secunty ingtrument ¢ covering real pmperty

This debt is ev:dencedi by Borrower’s note ‘dated the



“e) yearly mortgage ingurance premuma, if eny' and (0 any suma payable by Borrow r'to Lender, in accordance thh the proviaio
of paragraph 8, ‘in liew of the payment of mortgage insurance premiume. 'l'heee iteme are called "Escrow Iteme. Londer may, at any.
“time, collect and hold Funda inan amount not to exceed the maximum’ amount a lender for a federally re‘ated mortgage loan may require
" for Borrower's escrow account under the federal Real Estate Settlement Procedurea ‘Act’ of 1974 a8’ amended &om time to; time, 1
.- U.8.C.B 2801 et seq. (“RESPA"), unless another law that’ eppllea to the Funda aete a leaser emount Ifeo, Lender may, ‘at any time,
~ collect and hold Funds in an amount not to exceed the leaeer amount. Lender may estimate the amount ot Funds due on the. baa

~The Funds shail bo held in an institution whoee depoeite are insured by a'i'ederal agency, instrumentahty, or entity (including‘ :
,Lender, if Lender is guch an institution) or in any Federal Home Loan Bank. Lend hall apply ‘the Funds to pay the Escrow’ Items.
‘Lendet may not charge Borrower for holding’ and applying the Funds, unnually analyzing the ‘escrow account, or verii‘ying the Escrow :
Items, unless Lender pays Borrowoer interest on the Funda and applicable lew permita Lender to make euch a charge. However, Lender i
ingy require Borrower to pay a one«time charge for an independent real estate tax’ reporting service uaed by. Lender in connection
with thig loan, unless’ apphcahle law: provides otherwiae. Unlese an agree ‘made’ or applioeble law requiree interest to
be paid, Lender shall not be required to pey Borrower any intereat or earninge -0 3 Fund . Borrower end Lender may agree in
" writing, however, that intereet shall be paid on the anda Lender ehall give o' rge, £
Funds, ahowing credits and debita to the Funda and the purpoae for which each debit to the Funde' was made. The Funda are pledged ag
addiﬁonal eecurity for all sums secured by 1 thie Secunty Instrument. )
" If the Funds held by Lender exceed the amounta perxmtted to he held b3 applicahle law, Lender ahall account to Borrower for the
" excess Funda in accordance with the requiremente of applicahle law. lf the amount of the Fundn held by Lender at any time ia not
sufficient to’ pay the Eecrow Items when due, Lender may 60 notim Borrower in writmg and in auch case Borrower shall ‘pay to Londer
the amount neceeaary to make up the deﬂciency. Borrower ahall rne.ke up th cl ncy ln no more than twelve monthly paymente, at
Lender’s sole discretion, ; :
Upon payment in full'of all auma eeoured by thia Security Inatrument, nde hall promptly rerund to Borrower any Funda held by
. Lender. "If, under. paragraph 21, Iender shall’ acquire or aell the Property, ‘Lends prlor to; the acquisltion orgale of the' Property,f
shall apply any Funde held by lender at the time of acquiaition or oele a8 a crodif againat the auma eecured by this Security Inetrument. .
3. Applieaﬁnn of Payments. Unlesa applicahle law. providee otherwiae all peyments received by Lender under paragraphs 1; ;
and 2 shall be applied first, to any prepayment charges due under the Note- scond, amounta pxwable under paragraph 2' third to"
intereet due' fourth, to principal due; and last, to enylate charges due under the Note o :
4. Charges; Liens. Borrower shall pay all taxes, aueeementa, charges, nnee and impoaitiona attributahle to the Property
which may attain priority over this Security, Inatrument, and leneehold peymente or ground rente, if any. Borrower shall pay- thess
obligations in the manner provided in paragraph 2,0r it not paid in that manner, Borrower shall pay t them on time directly to the person

" owed payment. Borrower shall promptly furnish to Lemier all nouces of enwunta to be paid under tlua paragraph. IfBorrower makes N

these payments directly, Borrower shall promptly mrnish to Lender receipts evida cing the payments. i

Borrower shall promptly diacharge any lien which has' priority over, this Security lnetrument unlees Borrower' (a) agrees m : :
writing to the payment oi’the ohligation sacured by the lien'in'a manner ecoepta‘ole to Lender, ®) centoete in good faith the lien by,

or defends against enforcement of the len in legal proccedinge which in'the Lender'a opinion operate to prevent the enforcement of

the len; or (¢) secures from the holder of tha lien ‘an- agreement ‘satisfac “ eubordinating the. lien to this Security

_* Instrument. " If Lender determines that any part of the -Property 8. oubject 1 which ,vay nttein priority over thia Security,

B lnatrument, Lender may give . Borrower a notice identifying the lien’ Borrow hall atiafy the lien or take one or more f the"
actions set forth above within 10 days ofthe giving of notice

B Hamrd ‘or Proporty lnanrance. Borrower ehall keep the improvem :

, insured agamat Toss by fire, hazards included within the term xtended cover ; and eny other hazarda including ﬂooda or ﬂoodmg
for which Lender requiree inaurance. -This: inaurance aheJ.l be maintained in:the amounta and for the: perioda that Lander require'
The inaurance carrier providing the insurence ahall be chogen by Borrower subject to Lender’ 3 approval which ghall not be unreason-
-ably withheld IfBorrower fails to rnaintain ooverago described above, Lend; ; ; option, obtain coverage ‘to. ‘rote

 Lender’s rights in thie Property in accordance with paragraph 7. ‘ ,

Al ineuranoe policies and renswals shall be aoceptahle to:Lender. and ahall include 'a etandard mortgage clauae Lender ehall
have the right to hold the policiea and renewals ‘If Lender requires,. Borrower ohall p ptiy give ‘to Lander’ all reoelpta of peid s
premiums and renewal notices. In the event of loss,: Borrower ahall give prompt notice the ineuranoo carrier and Lender Lender may o
make proof of logs it not made promptly by | Borrower. : k

Unleae Lender end Bormwer otherwiae egree in writinz inaurance prooeede ehail be applied to reatorahon or repeir oi’ tho Prop- L
‘Lende security is not lessened If the restoration or. .

repair is not economically feasible or lender'e security would be leaooned the ins co proceede ohall be applied to the sums eecured i
~ by this Security. lnatrumont, whether or not, then due, with any. exoeee pald to jid Borrower ahandone the Property, or does .~
©_not answer within 30 days a notice from- Lender that ‘the inaurenco cnrrier haa offered to ettle a claim, then Lender may collect the
insurance proceede. Lender may use the proceede to repalr or restore the Property orto pay suma aecured by thia Security lnatrument.
whether or not thion due. The’ So-day porlod will begin when the notice Is given

Unless Lender and Borrower otherwiae agreo in -writing, any appllcation of prooeede to principal shall not extend or postpone\t ot
the due date of the rnonthly paymenta rei‘erred toin paragraphs land 2 or change the amount of the payments. Ifunder parsgreph 21 the = -

Property.is acquired by Lender, Borrower's right to any inaurance pohciee and prooeeda resnltmg from damage to the Property prior to
the acquiaition ahall pass to Lender to the extent of the sums socured by th.ia Security Instrument immediately prior to the ecquiaiﬁon.
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. A8 used in thig pacagraph 20, "Hazardous Sub fined ;qxicbrhézarddus_bubéta@éesﬁthvirth
mental Law and the following substances: gasoline; k osene, other fammabls or troleum products; toxic Pesticides and-
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or environmental protectioi.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agroo as foll

21 ‘Acceleration; Remedies, Lender shall give notica to Boxtower prior acceleration following Borrower’s breach of any
covenant ‘or agreement in’this " Sect nat ' ~prior’ > acceleration | d m'grh‘ph:_:'_lfﬁnl'ess ~applicable -lnw -
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