TAT4ls

ba gam se]Is and’

toﬂefb.'sr w:th all nnd ingular the A ‘and appurtenances and nII other rights: thereunto bclon
or herealtsr appertaining, and the rents,” 1331.1 proliu thereol ‘and-all here
. the property. T st Aty st 0 5 : :
FOR THE PURPOSE OF SE ] R of each:agreemont of grantor herein contamed and payment of the sum .
pe et = ONE . HUND STWENTY. GH.[‘THOUSAND ‘HUI‘ID}E(EDSEV.ENI'YFIVEandm/ - -

e ¥ % date of matunty of the debt sscured by this instrument is tha dafa, ‘sta ed ‘abor Iuch the' imaI mstallment‘ol “the" nnte

becomes due and payable. In the event the within described property, or any part thereof, or-any interest-therein is sold, agreed to ba

sold, conveyed, assigned or alienated by the grant ithout first having obtained the written consent or approval.of the bcneixcxary,‘than,

at the bemﬁcwry’s option, all, obhgatxom aecured by t}u’ 'nstrument m'espectx've of th matunty dates oxpresoed !berom, or, hetem» shall .
" become xmmedmtcly “due and: ‘payable ; i .

pmvcmenf therson; not to. commit: or: permit. any waste ofi the property..: E O #t
2. To'complets: or restors: promptly  and' in'gcod and habitable condition any building or xmprovement which may be: comtructed
damaged or destroyed-thereon; and pay when due:. all coata incurred therefor;
3.:To comply with:all: laws, ordi its, conditions ‘and. restrictions allectx‘ng ‘the prsperty' it lha benehc:ary
80 requesta, fo joirt in’ ing such: tinancing stat pur.wmt to tho Unllorm Conunercial Code as the beneticiary may require and .
to pay! ‘for:1iling same in the proper public office. or>oﬂlcas, ‘as‘well: fall" Hen,uarches mada by tiling omcers or searc}ung
aaem:wx as may be deemed desirable by the beneticiary.:: -<¢ B :
.- To provide: and continuously ‘maintain-insurance:omn: the- uildings oW or: Ixerea!tar erocted ‘on tho property

damaﬂo by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $. . ;

-written in table to the b ticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- -
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to dcliver the policies to the beneficiary
at Jeast fifteen days prior.to the expiration of. any polxcy of insurance now, or hereafter placed on the buildings, the beneticiary may pro-

cure the ‘same at grantor's expen le nder any, hr 'nsuran e policy may, be applied, by.beneliciary, upon
ar) or dt’o of beneficiary the ‘entire amounit so collected,

‘waive any default or notice of default ;bere- :

secured Ixeteby, togrthar mth t}xa
the deb?.sacured by thig trust deed

bound, for, the payment of, the. obhgat on herein’ described, and all’ 1ts ‘shall be_ immediately. due'and payable. without nofice,
and. tho nonpaymes? thereof shall, at the option of the benehcinry, ronde; all nums secured by this trust’ deed lmmedmlcly due’and’; pay-
able and canstitute a breach of this trust deed.’
s . 6. To pay all coats, féez'and ¢ axpenson of this tru
stea incurred ;in ‘connaction ‘with or. in en!orcmg this obligation nd |
<iv. 1 7» 10 appear in and delend any action or. proceeding, ) ect 't & :
and i m any. suit, action or proceeding, in ‘Which the beneh’c.iary or ‘fras ; \including any, suit for e foreclosur
‘to. pay all cosis nnd expenses, mcludmg evidence of title and iho "benstici r“friustec nttomey’s lees, the' amount ot at;
mcntxoncd in this paragraph'7 in all cases shall bs fixed by the tri: t in the'en ) ji
iha trial court, grantor turther ngre 3 to 'as the appollat,
ornoy’s l?e" on guch appea




hl:

¢t required coats, expe: ; t{omey‘ . rily; paid. : :
ch procesdings, s.'mll b paid.fo. bomﬂdnry and applfod by it lirst | ¥ is’ and o and attomoy’a fees both
in thc‘ trmr and nppel!ata ‘Cgutts, nécessarily paid or incurred by bcmllciary in such prwoediz-as, md the balum ‘applied upon the’ mdebtad-
- 4 hereby, and grar agma. ‘at ifs own expense; to take such actic k. inatruments as shall be néce
ptly upon k bensticiary's requm. . ; E
9.Atnnyt:'menndlromttmatoﬂmsuponwn&enx, t of E of ta fees. dnd prese:
" the note for endorsement (inr case of full reconveyances, “for cancellation), thhoat nliectmg the:liability of any. person for the ‘payment of
-the indebtedness, frustes may G a) consent fo: the making of any map or plat of the property; (b) join in granting any. ‘ensement or creat-
ing any _restriction_thereon; ( c) join:in any, subordination or other agreement. atfectirg ‘thi sad~or " the" lien - or’ ‘cherge ‘thersof; (d)
reconvey, without warranty, all or any part of the property. ‘The 4ranloe in #ny_recoriveyance may-be described as the “person on persons
legnlly: entitled -thereto,” and the’ recitals therein of any matters or'facts' shall'be: concluuv A‘proot 4 ‘the truthivlness .thereol Tmstee s
1ees for any ot the services mentioned in this paragraph ghall be not less:than $5. i SO i
-10. Upon any default:by: grantor hereunder, beneficiary may .at any, tims ) without notwe, exther in persan, by agent or, by a; rece:ver -
o bs appointed by a court, and without regard-to the adequacy of any security for the indebtedness hereby secured, eriter upon and take
- possession of the property or any part thereof, in its own name sue or othertrise collect the rents, issues and ‘protits, including those past: "
due and unpaid, and apply the sams, Jess costs and expenses of operation and colloctxon,undudxng reasonabie . attomeya iees upan any
indebtedness secured hereby, and in-such order as beneticiary may determine. " :
~ 1L Tha enfering upon and taking possemon of the: property, the collection of such rents, Issdes and’ profzts, or. the ‘proceeds oI flre
“and ‘other-insirance policies or compensatmn or awntds for any takmg or damage of the property, and. the application or release thereot as
aforesaid, shall not cure or waive any default or’ tice of.di her or invalidate any act- done’ pursuant to such notice, " [} )
12, Upondelault by, grantor inpayment of any indebtednsss secured heseby.or in grantor’s performance of any agreement hereunder, tims
being of the essence “with respect o such payment and/or performance, the beneficiary may\dec)a.'e 211 sums secured hereby immediately =
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust’ ‘deed in pquxfy as a ‘mortgdage or direct the
‘trustee fo, Jareclom,ﬂ:ls trust deed: by. ‘advertisement and sale; or may direct the trusteo” to pursue any other right or: remedy, either at
‘equity, which ths Boneficiary, may, have., In the event the, benehcmry elects to £ - by adverti: t.and sale,.the, bene-
iary, or. the trustee shall exacute and caus o be' recor  writte, < default and, lection ta sell the. ‘propérty. to aatlsfy 6 obliga-
‘tion secured hareby, whereupo tho truste 6 and place “give notice by’ d procecd
‘#6 foreclose_this trust. deed in'the mannef proyvide X i i o T T
13, After, tho. trustee fiaa d, | be. the
trustee conducu the sale; the grantor or nny other" mrmﬂ 20' pnv:loged by ORS 86 753, may cure { or { 1z the Hetailt .
consiséa of a {ailure’ ‘to’ pay, ‘when due, cums ‘gacrited by the frust deed, the ‘defauilf may be ‘cured by aying the entire amount due at the
time.of the cure other than such portion as would not then be due had no default occurred. Any.other default that Is cnpablo of being
cured may.be. cured by tendarmg the performance require ,under the obhgm_ - trust deed. In any.case, in addition to. curmg the do-
‘tault or_defaults, .the : porson eifccfmg ‘tha cure shal ‘pay . to the Bensficl II.'costs, and _ expenses & tually, incurred , in’ enforci ng'
the obligation.of, ths. ‘s and atforriey’s fees iot ex X :
14 Othenwae, .be' held ate and.a “time and, "plice desz'gnafed n’ the: notice :
‘the sale may._be. po:tponed as pr * lav .“. trugtee r ell | - ither in one_ p: cel or in ssparate. parcels and s}mﬂ sell s
the .parcel or. parcels ‘at auction to the ‘highest bidder. for. cash,. cat the ti i Xy y shall delxver to the purchaser its deed |
in form as.required by law . comreymg the property 50" aold ‘but without any ‘coyenant, ‘Warranty, express or “implied. The recitals in the
deed .of dany mattors of. !act ‘shall' be conclusive' ‘proot of* the tru!h!ulness thereof Any'persan, excludmg the frustee, but inclading - tha
ﬂanlor ‘and: b.meixcmry, may. purchaaa at the ule. ; .
v .'15. When trustea tells’ pursuant fo tlw P y *anla to' paymo nt ot (1 ) ‘the ex-
nsas. of sale, including the compcn.satxon of. tha trustée and. a rensonab arde. by tn )¢ (2) to the obhgatmn secured by
tha trust deed, (3) to all persons having recarded. liens. oqu o the ini " 2st. of theti “in| the ,tmst deed. as. their. interests’ may
appear in tho order of their priotity and (4) the, surplus. it any, 10,tha grantor, ot fo, any, successor interest entitled to such surplus.. .
16, Berw.ftaary may from.tima. to_time sppoint ‘A success: ; sors n trusiee amied herein or_to any’ successor..trusteo
2 appomfment, s "”_ out, conveyanca 6, SLCCo; tru " the latter shall be vested' wtth all title,
o o ] U he 1 ; .

Is not obh‘qted ‘{o notily any_ par

" beneficiary, ot. trusteo_shall bo a ,pnrty unless.
. The ¢tanto: covenants and. agraea to and
: fee. umple { the real property

whnmoeve :
described nole and t}us frust deed ar

(b)" for an' ozgammt:on, or:
This deed applies to, inures all parties’ herato,»their heirs,:legateos, dewms, S,

personal:representatives, succeasors. and assigns.! TIw ‘term’ benélu:ary shall:mean:the holder and owner, i udmg Iedgee, of tbe contract -
secured hereby, whethsr or not ‘named. as’a beneliciary, herein Sacts ;
sexln comtrufng !}us trust deed, -if 18 understood thatithe’ grmtor, trustes and/or beneficiary may each be more fhan one person; that =
it the foxt 801 - the singular shall be takeri to-mean: -and include:thoinlural; and ‘that generally 'all grammntxcal cbanges shall bo' -
made, assumed 'and: rmpl:ed to maks the provisions:hereot apply equally to corpomﬂom and’ to indlwduala. : e

"INWI TNESS HEREOF, the. rantor has executed this instrume;

ER
“lMPOP.TANT NOYICE: Delats,
not appll (a) is opp obla end the.
uswdeordlsdaﬁmdlnth-" theti-Landing “Acf and*
beneficiary MUST ‘comply . with the Act an&legulaﬁon byfninllng ‘required
disclosures; for this purpase. nwﬁSmons-Nu‘s‘;onn No, 1319 1
gl

2 s YA
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; DFFN:ML SEAL.
oA | MARLENE.T, ADDINQTGN « R % ;
17 NOTARY PUBLIC.« OREGON PR riive e Emporesin AYaY gt -
COMMISSION NO, 022238 SR J A "7 Notar f ul
cuumssmzmrms S AR Z21907 (. . ission ?—.7,:?—97 TR

. "
Spth X

LU The undersigned is the legal owner nnd holdee of all indebiédnsas ac md by the ioregomﬂ trust deed AH sums sectired by !h trust

. deed - have Leen fully paid and satistied. You I:ereby -are- directed oft payment to.you' of any ‘sums ‘owing:to you under the; fermsof iths -

- truat deed or pursuant to statute, to all -of uecured by, the trust. doed (which.are delivered fo you ' herawith .
s jtoﬁetbet with tho frus! deed) m ccomray, m’thout warmnty to the partzn ignated by the terms of tho trust deed the' c:tata now

*BATED.”

= T
o sz
.. Do'not fotah uv‘dnmy this ‘rm:! Dud'O! ms HOTE which
:Both m.w 4allvtud to tho trustes for cancellation before
cq E} mc:h !
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'.The Southea;te : i g
’ ck 50 NJLHOL' ADD

Begxnn1ng at the most’
SNICHOLS: ADDIIION‘ 0: 1HE
“KYamath, State o[_Or
Northeaster1 3
,at r1ght"

paral]e1,

the quthweaterty

'rPAhCELﬂsk
Tho e port1ons of. Lot

S THES ClIY .OF KLAMATH “FALLS),
Oregon,:more parttcu!ar y

Beg1nn1ng at th : outhwesterly ‘corneti: €
"NICHOLS ADDITION 10 THEZCLIV. OF“KLAMA HoEN
Northeaster1yialong thex North
feet' ‘thence’ Northwester|"at
©116° feets: thence Southuesterl
10 feet, hence. Southeaatérly at’
Street 114 “the !
: B|ock 505of

LSO ‘a port1on,olf,of :
’ CITY OF KLAMATH: CFALLS oo
; Orcgon, descr1bcd aSAf

Beg1nn1ng on the Northerly l1ne of
Street st the: corner‘common to: Lots
“thence Northwesterly anng the Ea

‘dlstance‘of 11 (eet,‘ !
“Has hington Street 30 feet;:thence

yilihe !

of Wasﬁwngf
Nash1ngton




