: “THIS DEED OFATRUST ("Secumy lnstrument' ) {
: 119...94... The grantons ...Lm:ry..A... RQ.SS *and...G.s:grg;La-:E

‘under the laws of ...t.he".united..s cates. of-Amexicari;
289 Maln Stresta Klamath Falls, . Oregon. 97601 L i
‘Borrower owes Lenderthe pnnmpaj sum of - .-One -hundred. twenty six thousand six hundred and
. No/100 P Dollars(US .¢126,600,00 -y

dated the same date as this Secumy Instrument: ("Note ) whlch prowdes fo monthly payments. wuh the full debt, if not
-paid earli¢r, due and payable on .. February:l 2024 v

»Sc'-umy lnstrumcnt. c) the performance of Borrowers covenams and iagrécmems undcr lhxs Secumy Instrument: and lhe; Lo
:Note; and- (d) the repayment; of .any :future:advances;: with interest the on;; ‘made; to._Borrower by:Lender: pursuant to: lhey‘v, §
 ‘paragraph below. (“*Future-Advances™): FUTURE ADVANCES: Upon request 1o Borrowcr, Lender, at Lender’s option-prior- - -
~to.full reconveyance of the property by Trustee to Borrower, may make- Future’ Advances to Borrower. Such Future Advances,
-with interest; thereon, shall be secured by; this: Deed of Trust, when ev1denced by: promlssory notes staung that: sald notes.are -
;secured hereby, ‘For this” purpose, ‘Borrower 1rrcv0cably ﬁrants nd conveys:to:’ yoin-trust;

;fellcwmg descnbed property located A Klamat g

'THE EFFECTIVE DATE :OF THIS AC'I‘ CONCERNING ‘LOANS AND ‘OTHER  CREDIT :EXTENSIONS WHICH :; :
'ARE:NOT: FOR PERSONAL FAMILY OR HOUSEHOLD “PURPOSES™ OR SECURED SOLELY BY THE BORROWER'S :




UNIFORM COVENANTS. Borr
“Payment ‘of Principal ani

- one-twelfth of:’ (a) yearly  taxes and' assessme
leasehold payments ‘or. ground rents.on the Property,:if- :
mortgage insurance premiums, if any. These items are called *escrow:item

basis of current data and reasonable estimates of future escrow items.

. TheFunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or .
state agency (including Lender if Lénder is such an institution f,Lgnde(fshhll'apply“ghejFun‘ds‘;to. pay the escrow items. "
Lender may not charge for holding and applying the Funds, analyzing the account or Verifying the escro nles:
Lender pays Borrower ‘interest on the Funds and applicable law permits Lender o make such a charge. Borrower and
Lender may ‘agree in writing that interest ‘shall be paid on the Funds. Unless an’agréement is made or applicable law.
requires interest to be paid, Lender shall not-be required to pay Borrower-any.interest or earnings on the Funds. Lender .
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the- v

purpose for which each debit to the Funds was made: The Funds are pledged as additional security for the sums secured by

this Security Instrument. " ol S T e i

1f the amount of the Funds held by Lender, together with the futur morithly payments of Funds paya"ble’/b_ridr"tg‘j

erifying the escrow items, unless R

the due dates of the escrow items, shall exceed the amount requiréd to pay the esciow items when due, the excess shall be, = -
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on'monthly payments of ‘Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow itéms when due, Borrower shall pay to Lenderany <
amount necessary to make up the deficiency in one or more payments as required by Lender.. SR PR T
L% Upon payment in full of all sums secured by his Security Instrur ient;Lender shall promptly refund to Borrower
any Funds held by Lender. If under. paragraph 19:thie Property old or acquired by Lender, Lender’shall apply; no later,
v F .

than immediately.prior to the sale of the Property or its acquisition b
application as a credit against the sums secured by this Security Inst

s held by Lender:at the time of . -

3. Application of Payments. Unless applicable law provides otherwise, all p yments received by Lender under - T

- paragraphs 1 and 2 shall be applied: first, to late chargesdue under the Note; second, to prepayment charges due under the "~

. Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. [ i
.. 4. “Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the-.

Property which may attain’ priority over this Security Instrument, and leasehold payments or ground _rents, if any. <

‘Borrower shall pay these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Borrower.shall

pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. If Borrower makes these payments directly, Borrower. all' promptly furnish to Lender -

receipts evidencing the payments. . - G T B L PR B TR

. Borrower shall promptly discharge any lien which has priority over this Sccunty,lnsft(umém unless Borrower: (@)
agrees in writing to the payment of the obligation secured by the li,t':n:in‘a’mﬁhne'r'accépt‘able to Lender; (b) contests in'good

- faith'the lien by, or defends against enforcement of ‘the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c'secures from the holder of the lienan -

_ agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof -
the Property. is subject to a lien:which may attain priority over this Secuity’ Instrument, Lender may give Borrower-a

nolice identifying the lien. Borrower sh satisfy the lien'o “ take orie or more of the actions set forth above within 10 days:

of the giving of notice. = 0 s . o S
“+ 75, Hazard Insurance.. Borrower shail Keep the improvemeénts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in‘ the amounts:and for. the .periods that Lender requires: The::
insurance carrier providing the insurance;shall-be chosenvby"BorrOWe ubject 10:Lender’s approval which:shall not be
unreasorably withkeld. i o it : : i Sl ' e

" All insurance.policies and renewals §hél§ bc“aé-cgp:table}tg Lender and shall include a ,stahdé}d.‘xjnio_rtéa:gg,c’lépse.‘~

Lender shall have the right to hold the policies and renewals. If Lender, requii'e's,lBormwcr.shéll ;promptly: giveto Lender

all receipts of paid premiums and renewal notices. In the 'g\ient,of loss; Borrower shall give prompt notice to the insurance o
carrier and Lender..Lender may make proof of loss if not made promptly by Borrower. . C R SRV 1

.+... - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to Testoration or epair..-
of the Property damaged, if the restoration or repair is cc’onpmically;feaﬁble‘jahd Leénder’s security is not lessened. If the "
restoration or repair is not economically. feasible or Lender’s security ‘would be lessened; the insurance proceeds shall be
applied ta the sums secured ‘by. this Security Instrument, whether.or ot then due, with.any excess paid to Borrower. If .

- Borrower abandons the Property, or. does not answer; within.30 days otice from Lender, that the insurance carriet ‘has -
offered to settle a claim, then Lender may collect the insurance proceeds. nder may bse the proceeds t0 repair or.restore .
' the Property or to pay,sums secured by this Sequxjity»ln$tmméﬁt,' whether or not.then due. The 30-day period will begin
“* when thenotice is given.:.: N 5 g ; ; : R R &
~ "= Unless Lender and Borrower otherwise agree ir g, an ation of proceeds to principal shall notextend or. .-
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments. If:

under, paragraph: 19 the Property is acqt’;‘i:edybyal.c_nder,‘ Borrower’s right to any.insur ance policies and proceeds resulting:

from damage to the Property prior to the acquisition shall pass to-Lender to the ext of the sums secured by this Security™ .
, 'lnstrumemimmediatelypriortbtheacquié.ition‘., T Bl R B
“"" 6. Preservation and Maintenance of Property; Leaseholds orrower shall not destroy, damage or substantially:
change the Property, allow the Property to deteriorate or commit-wasté: If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property; the leasehold and
. fee title shall not merge unless Lender agrecs to the merger in writing. oo G e D
e 7. -Protection . of Leader’s Rights in the Property; Mortgage, Insurance, | . If*Borrower fails to - perform: the
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
" Lender's rights in the Property (such as a proceeding in:bankm';it'éy;dprobnte,’*for;COndémmition or 1o enforce laws or:
' regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenderstights
" in the Property: Lender's actions may include paying any sums secured by ‘a licn, which'has priority over this Security:
_ Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repatrs ithough =
: ‘Lén‘der,may;takcaétion‘midcrth'§§p,ag'a'gljapﬁ-'l,' Lender does not haveto do s RS PRI S v
. »Any amounts disbursed by Lender unider this paragraph 7 shall become additional debt of Borrower secured by this
-Security Instrument. Unless Borrower and Lender agree to other. .rmis of payment; these amounts shall bear interest from
the date of disbursement . the, Note | all be payable, wi rest; upon notice from: Lender to Borrowe
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; ragrecment in ﬁus Secu ity In p
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but not limited to, reasonable’ attomeys ‘feds and costs of title evrdence. : . :
" "If Lender invokes the | power of sale; Lender shall execute or cause Trustee to execute a wiitten notrce of lhe occurrence
of an'event of default and of Lenders election to'cause the Pri perty to be sold and s tice to be récordéd in each
county in which any pan ‘of the Property is loca'ted‘ Lender or Trustee shall’ give notice of’ sale’in the manner prescnbed by
applicable law to Borrower and to'other persons’ prescnbed by appllcable law. After the time requrred by applicable law, Trustee, s
without démand on Borrower, shall sell {he Property at public auction to the ‘ughest bidder af the time and placc, and under the ~ .
terms des.gnated in the notice of salé in‘one of more parc and in any’ forder Trustee d Trustee may postpone. sale of
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| Trustee shall delivertothe purchaser Trustec" s deed conveyr g the Property without any covenant or warramy, ‘expressed -
-or xmphed The recitals in the Traste¢’s deed shall be | pnma facicevidence of the truth of he statements made therein. Trustee shall . -
~apply the proceeds ofthesaleinthe followmg orde ayto alle expenses of the'sa xn 2, but not limited to, reasonnble Trustee's
and attomeys fees‘ (b) to all sums sccured by this Security Instrument; and (c) any excess to the person or persons legally’ enutled :
“to it. L
:20. Lenderi in Possessio Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person; by i
agent or by judicially appomted receiver) shall be_enutled toenter upon, take possession: of and manage the Property and to collecti
.:the rents of the Property 1neludrng those past due; An rems collected by Lér d é

rcconvey “the” Propeny and shall surrender this Securi Y nent’z i
lnstrument o Trustee. Trustee shall reconvey the Property wrthou! wananty to the person or

~ conferred: upon’ Tn.st’ ‘
23. Use'of Property. The Propeny is not currently used for ag L
s used inthis Secumy Tnstrument and inthe Note, “a
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