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'Beneﬁcxary (“Credxt Union,

,eﬁcmry. all of Grantor’s nght, htle, and mtereet in and to the fol!owmg descnbed
-evected or affixed improv ements qz fixtures. :

: rantor, pr emlyiu i
‘mcome. uaueﬂ. and profita

; Grantor granu Credit,Union a ty mlerest:m the lncom an all equipment, ﬁ:\tutes urn| hings,'
other. articles of. penona! roperty owned by Gmntor, now.o ubse%uem.ly attached or.affixed to the Real Property described abo ogether,
all accessions, parts; or a dmons to, all replacements of ‘and all s stitutions for nny nf such property, arnd wgether with all proceeds (includin
ingurance proceeds: nnd refund of premmm) from any-sale'n ther:di ton’(th ). Th Property and the Persona
- Property are collectwely referred toas the ‘Property.
(Check |t‘Apphes," - ’

the Real Property hiq

-«Personal Pxoperty
Py Real Propeny o

debt to: Credxt Umon m the pnnapal amoun of $

pmm:saory note ‘or other eredit agreement glven “tg evidence .the ebt
exetuted uniese otherwise indicated. | y . :
The ‘term “Indébtedrices” a5 used in-this Deed of Trust, shall' m & debt to Credit Union described above including intérest thereon as °
described in the note or credit:agreement, plus (a) any amounts expended or ndvnnced by Credit Union to discharge Grantor's o l ations hereunder,
and (b) any expenses incurred by Credit Union or Trustee to enforce Crantor’s obligations hereunder, with interest thereon at the Note rate. -
;.- The promissory note or other credit agreement describing thalmfayment. terms of the ndebtedness, and any notes, g ement.s, or. documents
given to renew, extand, or substitute for. tha promissory note or cred:t agreement originallyissued is referred to as “the ntel
on the Note ma‘y be suiuect to indexing, ‘adjustment, renewal,.or renegotiation.... -3 R e o : n
... The Borrower” is used in 3| eDeedof’lYustforthemnve ence.of the parties ,-and use of that, term shsll no ility, o any
such Bormwer on the Note or, create any. legal or equitable interest in the Pro_perty in Borrower by reason of t.lns Deed of ’l‘rust. Any Borrower who
this Deed of Trust, but does not execute the Note: (a)-is cosigning this Deed of Trust onl, gant and convey that Borrower’s interest in
the perty to Trustee under the terms of this Deed of Trust; (b) is not nally liable under: thu te except as otherwise provided-by law or
contract; and (c) agrees that Credit Union ‘and any other Borrower h ereunger may agree. to extend, modify, forebear, release any collateral, or make
any other accommodations ‘or; ‘amendments 'with regard to the] eed of Trust or the‘ ote,. without notice, .to that' Bormwer, without
that, Borrower’s' consent, and mthout releasmg that Borrow, modxfymg thls Deed f Trust as,to, ihe Borrowers interest in the Property,

Thxs Deed ot"I‘rust secures a'note under which the ﬁiml payment of prmclpal and ihténest wxll be dus: on or before _5_0.5__9_9__. :

Indebledneas includes all loanu ot‘ Beneficiary to.Grantor, whether now exlstmz or: made later,Thls |ncludea future lonns in addmon to the Note
principal, o kL LG However ‘o lonn that ‘would require prov:dmg 'a nght’of resclssxon bemg gwen ito Gramor shall be
uecurad by D in,fi fact given to Grant.or. ; i " Sy

““This’ Deed ot«‘I‘rua ncludmg lhe asslgnment of sinc " ity Tiggi : paYment ‘of: th

clire ndei)tedness and
performnnce of nll Grantor' obhganons under !hxs Deed:of Thmt ah he Noté and is’ ind'd pted undet th followmg term

4 Lrau
1 Paymen and: Performanc
shall st ct y orm all ofGrnm.or s obllganona.

21 P ssessxon. \fnm m defauh [
lncome from the Property.

‘2.2 Dty €6 Maintsin, Grantor shall maintain the Property in frst cluss condmon and promptly perform al repmrs and mnmtenance’ o
necessary.ta prmrve its value,r - g

. 93 Nuinance, Waste. rmit nn' nuxaance or cammit or suffet any strip or Wasteon er m the Pro tty
‘ any portion thereof incliding wnthout hmxtatwn removal or's enabon y Grantor ol’ the nght to remove any umber, mmerals (mdudmx oxl and”
gaa), ‘or gravel or rock producta. .

’ ‘2.4 iRemaval ofllrprov nts’ Gra tor ahall o emfﬂn ¥ remove any imp e Real Pr rty wnhout the' prior'written ;

consent.of Credit Union,.Credit, Unlon shall consent if. Grantor, makes arrangements :atufnctory to Credn Union to replace any improvement
which Grantor proposes {o.remove with one of, at least equal velue. ! Improy shall i 1] and buildi {

parkmg facilitjes, ;- : ; : B

“Credit Uiio ixht to Enter. Cred t, nion; its genlx and» pr i t
attend to Credlt Union's intereat’ and to’ mspcct the Property‘ ‘”‘ Lk spigy R

PN
B SO YA 8




28 Compliance with Govérnimental Requlremer Gre ajl promptly comply: with al rdinance
governmental authoritizs ‘applicable’to”the usé or.occupancy of U Progerty.’ Grantay may: contéat invgood faith any ‘sich:law, ‘ordi -
 regulation and withhold compliance during any proceeding, ;a)eal_l.’ long as Grantor has notified Credit Union in wri
/. priog: to. doing o, and. Credit Union's;intereat.in the Px ¢ Jredil o ‘requi d te: sevuril
" (reasonably aatisfactory.ta Credit Union) to protect ) e s
T 277 Duty of Protect” Granitor shall do’all other adts] i ition'to’ thoae’ set’fort
- Property are.reasonably necessary to protect and preserve the security, . fio0 Sl
g8 Corlatriction Loan!” It ‘samé 61 all of the’ procéeds of the loan! creatin
construction 6f any Improvement on the Property, the Improvement ‘shall be ‘complete
and Graator ghay]l»paytin‘f 11 all»couts and expenses in comjlgpﬁon,with the wa;k. s
37 Taxes and Liens /=" P00 <l ke 4B B A g

;1

15931 'Payment; Grantor shall pay when due before they become delinquent all taxes and. ass ts levied against or on ac unt of ‘Qn‘e'
Property,‘and shall pay when due all claims for work'dorie on'or for sérvices rendered or material furnished to the Property! Grantor shall maintain

the Property.free.of any liens haying priority over or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and

assessments not d!'f' g:ﬂcgbt‘for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3.2.

" 33 Right.to Contest.: Grantor may: withhold payment, of any tax, assessment, or claim in; connection with a good faith dispute over the

obligation’to pay, so long as Credit Union’s interest in the Property 15 not jeo; ardized. If a lien arises or is filed as'aresult of 90np’ayment.'Gr_antoi
shall within 15 days after the lien arises or,'if a lien is filed, . within 16'days'a Grantor has notice of the filing; secure the discharge of the lien or
deposit with Credit!Lnion, cash’or a‘sufficient corporate surety bond or other security satisfaciory to Credit-Union in an ariount sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

1433”7 Evidence of ?aynféiit{;Gi-xihto} shall upon‘demanid furnish to Credit Union'evidenee of payment of the taxes or assessments and shall
;uthorﬂlze the appropriate county official to deliver to Credit.Union at any time a:written statement of the taxes and asaessments against the
roperty. : T ol St .

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days_ before h'ny:v&ofkis commenced, any’ services are furnished,

or any materials are supplied to the Property if a construction lien could be asserted on. account of the,work, services, or materials, and the cost

‘exceeds $5,000 (if the Property.is used for nonresidential or commercial purposes) or $1,000 (if the Property.is used as a fesidence). Grantor will on
request furnish to Credit Union advance assurances satisfactory to Credit Union that Grantor can an ‘will pay the cost of such Improvements. '
.+ 3.5:Tax Reserves. Subject-to any limitations set by:applicable-law, Credit.Union may require Borrower to maintain with' Credit Union
reserves for payment of taxes and assesaments, which reserves shall be created by advance payment or monthly pay ta of a sum estimated by
Credit Union to be sifficient to produce, st least 15'days before:due, amounts at least equal to the taxes and assessments to be paid. If 15 days
before payment is due the regerve funds are insufficient, Borrower shall upon demand pay.any deficiency to Credit Union.The reserve funds shall

~ be held by.Credit Union as a general deposit from,Barrower.and shzll constitute a noninterest bearing debt from Credit Union to Borcewer, which
Credit Union may satisfy by payment of the taxes and assessments required to liboe id ,b‘y,.;Bgrrdwgr,,ax} ‘greybecome due. Credit Union does not
r e

! f ¢

hold the reserve funds in truat {or Borrower, and taxes and assessments required to b
paid by Borrawer. . Fiin o chet e

RRE ~~Provper_gy»D¢'xmng‘g lqsurppié.

. 41 Maintenance of Insurance. Grantor shall procure’and maintain policies of ‘fire'insurdhice with standard all risk extended ‘coverage’

ndorsements on'a replacement basis for the full insurable value.basis covering all Improvements on the Real I?roggrty in an amount sufficient to
avoid application of any coinsurance clause, and with'a ’mortgagee’s’lou' ayable clauae in‘favor of Credit Union. Policies shall be written by such
insurance companies and in such ‘form as may. be reasonab

coverage. from.each insurer containing a stipulation’that coverage -will not be cancelled or. diminished without a minimum of 10 days’, written
Totice to Credit Union, =+ @ w0 feefo R S e e S T T e e T e

4.2 . Application of Prpceéds. Grantor shali'prom tly notify Credit Union of an'y. loss or d:;maﬁe to t};e Pi'oberty. Credit ,Unidn may make

roof of loss if Grantar, fails to,do so within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the

ndebtedness or the rebtoration "and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall
repair or;replace the damaged or destroyed Improv ts in o satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from'the pr ds for the r
‘Any prqceeds‘whxch have not been paid out within 180 days_ after their receipt and which Credit Union - has not ‘committed to the repair or
‘restoration of the Property shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds
. safter payment in full of the Indebted ; such pr ds shall'bé paid to Grantor.i 1o f e fhehit iy aae fune

R R N CRRT LT S TN VR IS X+ I EE RO Tl Bt £ e Ca A P e giFL cIies TSN ) .
4.3 Unexpired {nsur e.at Sale. Any unexpired xngurtance;haﬂ ure to the bene: and pass to, the purchaker of the Property cov
by this Deed of Trust at any, tx_uat.eefs‘or, other sale held under the provision contained withi tany foreclosure sale of such Property. .

X ;,C_omplinnc:e;.with:}"riox} Indebtedilepa. During the period.in_which any prior Indebtedne;s described in Section 17.is in effect,
compliance with the insurance provisions contained in the instrument evidencing such.prior- Indebtedness ghall. constitute compliance with the
insurance provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of

insurance requir s. If any p ds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the procgeds not payable to the holder of the prior Indebtedness. : :

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law,
or similar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association
of unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If not g0 used by the tion; such pr shall be paid to Credit Union. - . 3

4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit
Union reserves for payment of insurance premiums, which reserves shall be created by monthly pay ts of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. If 15 days before payment is due
the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit
Union as a general deposit from Borrower and shall itute a ¢ t bearing debt from Credit Union to Borrower, which Credit Union may

satisfy by payment of the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in
trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiums reqpired to be paid by Borrower,

5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust, including tlie obligation to maintain -

the Prior Indebtedness in good standing as required by Section 17, Credit Union may at its option on Grantor’s behalf take the required action and
any amount that it expends in 80 doing shall be added to the Ind bted ts 6o added shall be payable on demand with interest from the

y acceptable to Credit Union. Grantor shall deliver to Credit Union certificates:of -

able cost of repair or restoration if Grantor is not in default hereunder.: -

date of expenditure at the rate the Note bears. The righta provided for in this section shall be in addition to any other rights or any remedies to- o

which Credit Union may be entitled on account of the default. Credit Union shall not by taking the required action cure the default a0 as to bar it
from anyrgpegy‘thqthto;begwug,gould havehad. . LTt ST A R - Gk
6. Warranty; Defense of Titlc. PEE. e T R : e
6.1 Titlé: Gratitér warrants that it holds merchantabléititls £ the Pidperty in fee sitnple fréé of all dicumbrantes other'than those set forth
_in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust. - o : :

62 Defense of Title, Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful
claims.of all persons, In the event any action or proceeding is,commengced that questions. Grantox's title, f Credit
under this Deed of Trust, Grantor shall defend the action at Grantor's expense, . oubpne Lty ; w

;;,fl.iiiconggggg!.lqn:(—w"- Ehe R RSO Ly e e
. 7.1 Application of Net Proceeds. If all or any zart of the Proper'tiy is condemned; Credit Union may at'its election require that all o
- . portion of the-net proceeds of the award-be applied to the Indebted he net ds;of

SRty s O QURTRE PR

d shall ean the award after payment of all.

B
an H

nion or Trustee '

¥ Aty S vint: e e i gens . = > ) ) - E
- Fansdnable costs- expenses, and ‘attornsys’ fees necessarily paid “or incatred by’ Grantor, Credit! Union, or Trustee in connection with the .7
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- 729 Proceedings: If any procéedings in condemnation are filed; Grantor s all prompt! dit Union in wri ndmanto‘x, shall’

R il
promptly take such steps as may be necessary to defe_nd.lhe gqtior;’agd obtain tbe gv_mrd.’ i
8. Imposition of Tax By State. . S R

1. 81y State Taxes Coversd. The following shall coratifute state taxes to which this section applies:, 7 " P

(a; A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust déed or security agreement. L .
121 4,25 (D) A specific tax on a Grantor which the taxpayer jo-authorized or required to deduct from paymentas.on the f:' debtedness securcd by ay
RS trunt deed or security‘agreement. P R A - e T - N A

—_— ] A tax on a trust deed or security agreement. chargeﬁble.ngainnc the Ciedii..Uhion‘or the holder of the note secured. (d) A specific tax’’
13%/.1.% on all or any portion of the [ndebtecness or on payments of principal and ihnttreat,mvade by a Grantor.. . -- . .

8.2 Remedies. If any state tax to which this

. are met:

ted subsequent to the date of this Deed of Trust, this shall have the same

effect as a default, and Credit Union may exercise anyor. al '{)ﬁ}l}e‘;egedig ,n\{nilnfa}e‘t.oit‘ in‘the'event of a default unless the following conditions - :

. ; B RA AN W AN W Agbyd e iy
(a) Grantor may lawfully pay the'taioi’chij-rg%ixhpouij# by the state {2 J%&% "57'1"&!“& Fo g

" were{b})--Grantor pays or-offers to-pay the tax-or charge within ‘dgy-,nr@npgﬁ,fEdeimp on that the tax Juw has been enacted: - e

9. Power and Obligations of Trustee, -

. . vy 8

actions with respect to the Property on the request of Credit Union and Grantor: © . 7.l - Sl - Lk i
(a) Join in'preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public. -
b) ;Join in granting any easement or creating any restriction on the Real 3 |

o1 <o (€)- Join in any subordination or other agreement;affecting this Deed of Trust or t{e interest of Credit Union under this Deed of Trust.

“.92” Obligations to Notify. Trustee shall'nat be obligated to notify any other party of 8 pending sale under any other trust deed or lien, orof -

- any action or proceeding in which Gggnwr. Credit Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. .
VAR R T 20 ok CCAD R

10. ‘Qonsg"'w 1 Credit Union. Granto; ihali ﬁo! ‘l:ranzfer or agree
. pljior wl;iltcﬁ éoné%ﬁ of Credit Union. Any attempt to tranafer shall constitute a default un

1%

r this Deed of Trust. A:*’sale or transfer,” means'

791" Powers of Trustée. In addition to all powers of '[‘ﬁn:tée arising as a matter of law, J‘iu;sige"qﬂall have the ‘power to take the folldwiné o

ERYRY

to traiufer all o met of Gran(or"n»ﬁ:terat xn thel;mperty nh:mi;hs{:g .




conveyance of the Real Property or any right, title, or interest therein; whetherlegal o whether voluntary or involun ; Eé out Q:
deed, installment aale contract, land‘contract;'mngrad—for,deed.ﬂ"leasthdld'integes' W, rm greater than: thge"yeldrd, leamitidig‘;o?\gu'a&gor

B'd te: If any.Borrower transfer also includes any change:in ownership of:

nay require such inforn:
112410.2° Cony i to Col At a co of i sent to any transfer, 3 may in.its discretion impose an'assumption fee'in
accordance with Credit Union’s fee achedule then in effect, and may increase the interest vate of the Indebtedness to‘thepzévailing'ra!eplor similar;
‘ratea then charged byCredit Union. Credit Union may increase the amount of each yemaining installment so that the fndebledneés will be full
v gi:;gn lzmh:ncarelf;:allpmﬁmlty dgrtﬁ.i In'no evel;’t. b&n}egﬁuhaﬂ:g,e”titéte;&stﬁate befincreiaaeg; nor. any gee' imposed, beyond the maximum rate
P ited, under applicable law, This parsgraph sets forth:terma that Credit Union may i 38 'a conditiol i is’
ud!‘!wg}_‘nd@re&f Un;op‘ at.its sole dggcreﬁgn; may.impoae additional terms o,:' mr;y‘dgclli‘::g:e onse c??o N oansreonsent. This paragragh s no’fvy
210,37 Efféct of ' Consent./If Credit Union 'consenta to one transfer, that consent shall not constitate: ér tranafers o
this section. No trariafer by Grantor shall relieve Grantor of Jiability for. payment of the Indebtednesa. Following @ transfer, Credit Uni?m muy agree’
to any’extension’ of time fo\?ay_ment or modification of the terms’of thia Deed of Trust or the Note or waive any right or remedy under this Deed of
Trust or the Note without relieving Grantor from liability. Grantor waives notice; presentment, and protest with r t to the Indebted =
11. - Security Agr ent; Fi ing Stat o e e T : e s

111 Security Agreement. This instrument shall conamute a 's}.;édritih; : menn.othe extent iny Iof"t;xe‘ Property constitistes fixtu im ‘ d o
Credit Union aha? have all of the rights of a‘aecureglpx}xty’ugg‘le;' the Uniform Commercial Code of the atgte in whichptixe’ileal Property is ;lm:a'tet:ir.l

112 oknterenteLlrag..eas %bx,&cxed: 't.: Dinion, Gantor shall execate 7ﬁ;1§ﬂah-g' statemnents and take whatever other action is
requested ay C::ﬁ xxxpn,to,ne;(qct.an%contu: e Credit Union’s security interest in the Income and Personal Propert . Grantor hereby appoints

redit Unibn as Orantar's ttorney, in fact for the-pi 3¢ of executing any documents necessary to perfect or continue this security interest. Credit

Union may, stal xwggvﬂhod@p_ ¢t dtthorizatidn from Grantor, file copies or rqptoducg'ons of this Deed of Trustas a ﬁnazcing statemenlt.

Grantor willreimbhree Crrdit o {l~expenses Jncurred in perlecgm'i or‘continuing:this security interest, Upon default, Grantor shall
n

a dit n :

assemble ‘E; radnt Prope‘st ' 3 !;nkgi{il available redit Union withi ree ‘dﬁyp after receipt of 1wr'm.en demand from Credit Union.

11.3 MobBHetlomea. If the Property includes mobije h , motor h , modular h , or sin‘xilar structures, such structures shall be and

shall remaifi"PEY¥ PYLpE ted above regardless of whethief:auch.structiires are affixed. to:the Real Property, and

irrespective of the classification of such structures for the purpose of tax asgessments, The removal or addition of axles or ' wheels, or the placement

“P}?&Q{{em,‘{‘!axﬁ??‘, ,ﬂ.?ﬁ&?\t‘?‘.e}?{“%_ Fhf'.l,! not alter thq characterization of such strudtures .. .G S0 S . o -

. “12.° ‘Réconveyance on Full Performance. If Grantor pays all of the Indebtedneas when dus and otherwise performs all the obligations

imposed upon Grantor under this Deed of Trust and the Note, (?:edit Union shall execute and deliver to Trustee a requegt for full reconveyagceland

shall ‘execute and deliver to Grantor suitable statements of termination of ‘any financing’ statement on'file’ evidencing Credit Union's security -

interest in'the Income and the Personal Property.'Any reconyeyance {ee or termination fee required by law shall be paid by Grantor. -~ s

. Default. The following shall constitute events of default:> 4" dA R
<47 (a) - Failureof Grantor to pay any portion of the Indebtedness when it is due. CoE L ) . : o -

{b) ‘Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other .
,zmyme'nt necessary to prevent filing of or to affect discharge of any lien. " /- T T L ‘ s

;.- (e). Dissolution or termination of existence (if Grantor is a corporation), insolvency, business failure, ap
part of the Property of, assignment for the benefit of creditors by, the commencement of any proceeginu under any bankruptcy or <
insolvency laws by or against, or the failute’tc obtain dismissal’or denyithe contents of any petition filed under any bankruptcy or = -
';T‘?(‘}vrea::x%:e““ within thg time required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to -
(d) Default of Grantor under any prior obligation or instrument securing any prior obli t it
action to foreclose any; prior lien. P " 8 L L {;.a 3 p UG Ive e } TO of any ’s‘uu o o;he;

-(e).. If the Real Progertg has been submitted to unit ownershis pursuant to a Unit Qwnership Law or any_similar law, failure of Grantor -
to pe;fprm any of the obligations imposed on Grantor by the leclaration submitting the Real Property to unit ownership; by the bylaws .-

. of the association of unit ov-ners, or by.any rules or regulations thereunder. If Grantor's interest in the Real Property is a leasehold -

1« tinterest and such Pro‘pertyv has been aubmmgd to unit ownershi{);{fail\iréfbf Grantor to perform any of the obligations imposed on- '~
Grantor by the lease of the Real Propert; from its owner, any default under such lease which might resuf; in termination of the lease as it
pertains to the Real Property, or any failure of Grantor as a ber of an iation of unit owners to take any reasonable action
‘\;_I)thlx_“x;l Grantor’s power to prevent a default under such lease by the association of unit owners or by any member of the association.

: {1

ointment of a receiver for any

lure by Grantor to perform any other obligation under this Deed of Trust if:; :

{1) -Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the natice. or .
. ;t c'i?:nd:rra“u' cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursuing such curative . .

+(2)" Grantor has givén notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.

- ()" If the interest of Grantor in'the Property i6'@'leasehold interest, any default by Grantor under the terms of the lense, or any other :
event (whether or not the fault of Grantor) that r2sults in'the termination of Grantor's leaseliold rights:provided, that such events shall™* . -
not constitute a default if Grantor provides Credit Union with prior writtén notice reasonably satisfactory to Credit Union setting forth -

:-Grantor's:intent to place the Personal Property and all Improvements at:another location; subject to a Jease of at least equal benefit

» Grantor of the terminated lease; stating the iocation, and evidencing Grantor's right to do g0.r:zi051 il R A

“(h) ;Any breach by Grantor under the terms of any other agreement between Grantor and Credit Union that is not remedied within

"grace period provided theréin‘.’lncluqing‘w;thqut,hmitauon ‘any’ agreement concerning any.indebtedness of Grantor to Credit‘Un

any
whether made now or later. " & . et A » io
‘(i) IfCredit Union r bly deems its secure. T enE ; "

14. - Rights and Remedies on Defauit. BE i . L oSN ;i
22 oo ¥ . ) ) 2 . £k IR B 3 iy d B L L _ Ty
+1:14.1.; Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may declare efau

exercise any one or more of the following rights and remedies, in addition to any,other rights or remedies provided by lawz -0 oot 0 ;
- "{a) Credit Union shall have the right-at its ‘option without ratice to' Grantor to ‘declare the ‘entire' Indebtedness immeédiately due and - .~

. . payable; including an{ prepayment penalty which Grantor would be required togay.r-, L SRR e S e TR

. (b)Y With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union. - =
£ "“shall have the right to foreclose by judicial foreclosure, in'either case in accordance with and to the full extent provided by applicable law. . -

(c)* With respect to all or any part of the Personal Property, Credit Union shall have all the l_’ight& and remedies of a secured party undé_rv':

LT

the Uniform Commercial Code in effect in the state in which the Property is located: . k RN
(d) Credit Union shall have the right, without notice to Grantor, to take possession of the Property, and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the Indebtedness, In furtherance
of this right, Credit:Union may:require any tenant.or, other:user .to make payments of rent or use fees directly to Credit Union. If the -
Income: is. collected by .Credit Union, then:.Grantor irrevocably .designates Credit Union:as, Granto;’s;»gptgrneﬁ,in fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.-Payments by tenants
or other usera to Credit Union in response’to Credit Union’s demand shall satisfy the obligation for which the payments are made, ;. -
‘whether ‘or ‘not any proper gr ds: for-the ‘de xisted: Credit .Union ‘may-exercise:its rights under this subparagraph either in
‘- person, by a'ent,or‘tﬂmugh dreceiver,: e by g S LG T E BT Rz e S
(e) Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to-
-, protect and preserve the Property, to operateé the Property preceding foreclosure or sale, and to collect the Income from the Property and . .
apply the proceeds, over and above'cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted %
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds th
Indebtedness by a substantial amount. Em: 1o¥ment'by'Credit Union shall not disqualify a person from serving as a receiver. ; =" -
(f) 'If Grantor remains’in possession’of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled to possession of the Property upon default of Grantor, Grantor siiall become a tenant at will of Credit Union or the purchaser of-
- the Property and shall pay while in poszession a ressonable rental for use of the Property. - STy T
. (g)1f the Real Property is submitted to unit'ownership, Credit Union or its designee lfe? Vote'on any matter that may come before the
- members of the agsociation of unit owners, pursuant to the power'of ptwjrn,eg granted Credit-Union in Section 16.2 iz :
. (b) :Trustee and Credit Unioz shall any other [ edy | de Deed'of Trust, orthe Note.: -1 "ir.
14.2 Sale:of the Property. In exercising it ‘remedies, nion,-shall be free to sell all or.any:part of the .
Property together or separately, or to sell certain portions of the Property g other portions. Credit Union shall be entitled to -
bid at any public sale on all or any portion of the Property. = B R e R )

Tl s

- 143 Notice of Sale. Credit Union shall give Grantor réasonable notice of the time and place of any public sale of the Personal Property or of
the time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice :
given atlenst ten days before the time of the sale or diaposition. . ., . .. R T Lt s e e i e b et e
... 144 Walver, Eloction of Remedies. A waiver by any ra:ty of a breach of & provision of this Deed of Trust shall not constitute a waiver of.
or prejudice ;ha‘rar;y,'p right otherwise to demand atrict eompliance with that provision or any other proviaion, Election by Credit Union to pursue,
any remedy shall not'exclude pursuit of any other remedy, and an election to make expenditiires or take action to perform an obligation’af Grantor™
under this Deed of Trust after failure of Grantorto perform shall not affect Credit Union’s right to declare a default and exercise its remedies under -
this Deed of Trust, -+, A Y St & i T et e bt N
" 145 Attorneya’ Fees; Expenaes. If Credit Union institutes any suit'or action to enforce any of the terms of this Deed of Trust, Credit Union®
“shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial ‘and on any appeal. Whether or not any court
action is involved, all reasonable expenses incurred by Credit Union that are necessary at any time in Credit Union’s opinion for the protection of
its interesi or the enforcement of its rights shall become a part of the Indebtedness payable on.demand and shall bear interest from the date of.
expenditure until repaid: at the rate of the Note. Expenses covered by this paragraphinclude:(without limitation) all. attorney. fees incurred by ..
Credit Union whether or:.not there is-a lawsuit, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors':: .-
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptcy proceedings and anticipated post -
judgment collection actions.. e e S T na e NN
PP Stey b ! Bt e S I § 3R ML i T A e Ll b, ot g Ve
15. : Notire. Any notice under this Deed of Trust shall be in writing and:shall-be effective when:actually delivered or, if.mailed, shall be-
deemed effective on the second day after being deposited as first-class registered or certified mail, postage pre%\id. directed to the nddress stated in -
this Deed of Trust.’Any party may change its address for notices by written notice to the other parties. Credit Union requests that copies of notices
of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union’s address, as set forth-on-page.one of
this Deed of Trust. If the Property is in California, the notice shall be as provided by Section 2924b ¢f the Civil Code of California. LY
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