- Kiamath Falts, on 57601-0234

"‘,“‘SEND TAX NOTICES TO:

STEVEN D. RING and JOANN F. RlNG
735 N. 2ND ST,
" KLAMATH FALLS, OR 97601

MTC., Z}]Q} ¥ ol Lséréggécvs‘msuué s aon Recoaoansuseom.v :
DEED OF TRUST =

TH!S DEED OF TRUST s DATED FFBRUARY 11, 1994 among STEVEN D. RING  and JOANN F RING AS—
TENANTS BY THE ENTIRETY whose’ address Is 735'N. 2ND ST., KLAMATH FALLS OR' 97601 (referred to below'
as "Grantor”); WESTERN BANK; whose address is 2885. South Sixth- Street, P.O. Box 1864, Klamath ' Falls; OR
97601-0234 (referred to below sometimes as "Lender” and sometlmes as-"Beneficiary”); and MOUNTAIN TITLE
.COMPNAY OF KLAMATH COUNTY, whose address g 222 SO 6TH ST KLAMATH FALLS, OR 97601 (referred to
below as "Trustee”). R ‘ :

CONVEYANCE AND GRANT. : For valuahle conslderatlen. Grantor convoys to Trustee tor the beneflt of Lender as Benetlclary al of Grantor‘s ;
right, tile, -and Interest in and to' the following described real - property,” together ‘with “al} existing" or_ subsequently ‘erected .or afiixed . bulldings;
Improvemants and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utitities with ditch ™ "
or lrigation rights); ‘and ali other r:ghts royalties, and profis relating 1o the real propenx lncludlng without ltmttation all mlnerals ou gas geothermal, o
-and similar matters, located ln H County, State of Oregon (the. heal Property ) o o

SEE ATI'ACHED EXHIBIT "A“ :

KiAM‘A,TH‘ r?A'l;Ls,~'o'R~-,e7e 1.

Propeny tax ldenttf catron number is R410880

Grantor presently ass:gns to Lender (also known as Benef dary in thts ‘Deed of Trust) ell ol Grantor's nght trtle and mterest in and 1o all present: and
“future leases of the Property and «ll Rents from the Propeny ln addmon, Grantor grants Lefider. a Umtorm Commercnal Code securtty mterest rn !he
Rents and the Personal Property defined below s

DEFINITIONS “The following words shall have the tollowmg meenlngs when used In this Deed ot Trust Terms not otherwnse deﬁned in thrs Deed of ..
Trust shall have the meanings attributed to such terms ln the Unrlorm Commerclal Code Al references to dollar amounts shall mean amounts in lawlul_ :
money of the Unitad States of America. v :

" Beneflclary. The word "Beneﬂclary‘ rneans WESTERN BANK. its sticcessors a nd as: WESTERN BANK also is relerred © as “Lender" tn “‘IIS
-Deedof Trust. .~ . o

Deed of Trust. The words "Deed ot Trust" mean thls Deed of Trus among Gruntor nder. and Trusteo. and mcludos wnhout Ilmnatnon a
 assignment and security interest provlslons relatlng to the Personal Property and Rents., ;

-Grantor. .The word ‘Grantor" means any end all persons and entttles executlng thts Deed o Trust lncludmg wrthout hmttauon STEVEN D. RING‘
and JOANN F, RING. . :

Guarantor. - The word 'Guerantor' meane and lncludes wnhout ltmnatton, any and an guarantors suretres. and accommodauon pames i
* connection with the Indebtedness, - "

Improvements. The word "Improvements" means and includes without llmltauon all 'emsung and tuture tmprovements. fi xtures buulqus j
_ structures, mobile homes affixed on the Real Property lacimles, additions ¢ and other constructlon on the Real Property .

Indebtedness.  The word 'lndebtedr{ess" means' all principal and interest payable under ‘the Note and any amounts expended or: advanced by..:
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to enlorce obltgatrons of Grantor under this’ Deed of Tmst Rt
together with interest on'such-amounts as provrded in this Deed of Trust B ; L .

Lender. The word "Lender” means WESTERN BANK,; its successors and asslgns

- Note. The word "Note™ means the Note dated February 11, 1994, In the: prlnclpal amount Of $11, 672 50 from Gramor to Lender;
together with all renewals, extensions, modifi ications, refinancings, and substitutions for the Note. The matunty date of the Note |s February 24,
1999. The rate of interest on the Note is sub]ect to indexing, adjustment, renewal or renegouatton

Personal Property. The words "Personal Proparty” mean ‘all eqmpment ﬁxtures and other articles of personal propeny now. or herearter owned
by Grantor, and now or hereatter attached or aliixed to tha Real Property; together with aii accessions, parts, and additions to, all replacements ol,

and all substitutions for, any of such propenty; and together with ali proceeds (lncludlng wlthout limitation all msurance proceeds and relunds oI.
premiums) from any sale or other. disposition of the Propeity. . : ’

Property. The word "Property” means eellectlvely the Real Property. and the Personal Property ¢
Real Property The words "Real Property" mean the property, lnterasts and nghts descnbed above m the "Conveyance and Grant" secuon

Related Documents. The words "Related Dociiments® mean “and- include without: limitation’ all promissory. notes, credit agreements loan: :
agreements, guaranties, security agreaments, mortgages, deeds of rust, and all other lnstruments agreements and documents. whether nowor. -
hersatter existing, executed in connection with the Indebtedness,. . ;.. :

Rents. . The word 'Rents" means all present and lulure rents. revenues |ncome.'rss‘v:es, royaltles prof 1s, and other beneltts denved lrom lhe S
_.Property.

Trustee. The word "Trustea” means MOUNTAIN TITLE COMPNAY OF KLAMATH COUNTY and uny subsnmte or successor trustees EE

THIS DEED OF TRUST, INCUJDING THE ASSIGNMENT OF RENTS  AND' THE SECURITY' INTEREST IN' THE RENTS 'AND PERSONAL
PROPERTY, IS GIVEN TO S E (1) PAYMENT OF THE INDEBTEDNESS AND - (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE. THE RELATED DOCUMENTS AND THIS OEED oF TRUST}THIS DEED OF TRUST 1s GIVEN AND ACCEPTED o
ON THE FOLLOWING TERMS: . - :

" PAYMENT AND PERFORMANCE, Except a3 otherwlse provlded in this Deed ol Tust, Grantor shall pny 1o Lender all amounis secured by lhls Deed ol .

Trust a3 they become due, and shall strlctly and ina tlmely manner pertonn all ol Grantor‘s obllgatlons under the Note. this Deed ol Trust nnd tne e
Related Documents. . .

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor’s possession and use ol the Property shall be govemed by the =
following provisions:

Possession and Use, Until the occurrence of an Event of Detault. Grantor may (a) remnain in possession and control of the Property (b) use, -

operate or manage the Property, and (c} collect any Rents from the Property. ‘The following provisions relate to the use of the Property-or to other. -

limitations on the Property. . THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION . =

OF APPLICABLE LAND USE'LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY" SHOULD CHECK WITH THE APPROPRIATE ClTY Ol COUNTY PLANNING DEPARTMENT TO VERIFY»‘;
APPROVED USES.

Duty 1o Malntaln, Grantor shall maxntam the Property in tenantable condm ! d p'ompt!y perlorm all repaxrs. replacements and mamtemnce: o




“necessary to praserveits value;

© " Hazardous Substances. ‘The

terms “hazardous waste,” "hazerdous substance,” "disposal,” ease,” and “threatensd rele

Deed of Trust, 'shall have the same meanings as-set forth in'the. Comprehensive Environmental' Response, Compansation,
1980, as amendad, 42 U.S.C. Section 8601, et soq. "CERCLA"), the Superfund Amandments and Reauthorization Act of 1986, Pub: L. No. 832499
("SARA), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et s6q., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et saq., or other applicable stals or’ Federal laws, rules, or regulations, adopted pursuant to any of the foregoing.” .The terms

“*hazardous waste” and "hazardous substance” shall also Include, without limitation, pstroleum and petroleum by-products or any fraction thereof.
and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Praperty, there has been no- .
use, generation, manufacture, storage, treatment, disposal, release or threatened relaase of any hazardous waste or substance by any personon, - -
under, or about the Property; (b) Grantor has no knowledge of, or reason to beliave that there has been, except as previously disclosed 10 and
acknowledged by Lender In writing, () any use, generation, manufacture, stofage, treatment, disposal, release, or threatened release of any - -
hazardous waste or substance by any prior owners or occupants of the Property or (il) any ctui or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed 1o and acknov. 'adged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, | ‘nut.clure, store, treat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and - (ii) any such activity shc™ 2 ~onducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation those lav  ~~ulations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make such Inspectio- . . tests as Lender may deem appropriate to
determine compliance of the Property with this section of the Deed of Trust, -Any Inspection. or tests made by Lender.shall be for Lenders
purposes only and shall not be._construed 1o create any responsibility or iabifity on the part of Lender io Grantor or 1o any other person, The
representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous wasta. Granlor
hereby '(a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such faws, and (b) agrees to indemnify and hold harmless Lender ‘against any and all clalms, losses, liabilities, damages,
penalties, and expensas which Lender may directly or indirectly sustaln or suffer resulting from a breach of this section of the Deed ol Trustoras a’
consequence of any use, generation, manufacture, storage, disposal, refease or threatened release occurring prior lo Grantor's ownership or
interest in the Property, whether or not the same was or should have been known 1o Grantor. The provisions of this section of the Deed of Trust. - -
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed = -
of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.: S F

Nulsance, Waste,’ Grantor shall not cause, conduct'or permit any nuisance nor commit, permit, or Sitfer any stripping of or waste onortothe

Property or any portion of the Property. Withoul limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, mineras (including oil end gas), soil, gravel or rock products without the prior written consent of Lender, - - .

Removal of Improvements. Grantor shall not demalish of remove any Improvements from the Real Property without 1hHe prior wiitten consent of -~

Lender. ' As a condition 1o the removal of any Improvements, Lender may require Grantor 106 make arrangemeants satisfactory to Lender 1o replace ' )
such Improvements.with Improvemems‘of at least equal value. BRI Bl K T R

Lender's Right to Enter. Lender and its agents and rgprecemétivés may. enter. upon the: Real Property at all reasonable. times to attend 1o ‘
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust. '
‘Compllance with Governmental Requirements.  Grantor shall prompty comiply with all laws; ordinances, and regulations, now or_hereatter.in
effect, of all governmental-authorities applicable to the use or occupancy. of.the’ Property. - Grantor may contest in.good faith- any.such law;

ordinance, or regulation and withhold compliance during any proceeding, including appropriale appeals, 5o long as Grantor has notilied Lender in

" writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.  Lender.may re‘guire )

Grantor 1o post adequate security or a surely bond, reasonably satisfactory to Lender, to prolect Lender's interest. N

Duty to Protect. Grantor agrees neither to abandon nor leave unattended 't'he\Propeny.' Grantor shall do ail other acts, in addition 10 those ‘acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve lhq Propernty.” -

- DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable. all sums secured by this Deed ol Trust
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest In the Real Property. . A "sale
or transfes” means the conveyance of Real Property or any right, title or interest therein; whether legal or equitable; whether voluntary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, lsasehold interest with a term greater than three (3) years, ;-
lease-option contract, or by sale, assignment, or transler of any beneficial interést in or.10 any land trust holding title to the Real Property, of by any

~ other method of conveyance of Real Property interest. - It any Grantor is a corporation or partnership, transter also inclides any change in ownership of -

more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor.. However, this option shall not be *
exercised by Lender if such exercise is prohibited by federal law or by Oregontaw. &7 o5 o vt T - R

TAXES AND LIENS. The following provisions refating to tha taxes and liens on the Property are’a part of this Deed of Trust.

Payment. Grantor shall pay when duse {and In all events prior to dolinquency) ali taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions lovied against or on account of the Property, and shall pay when die alt claims for work done on or for sorvicas .-
rendered or material furnished to the Property.- Grantor shall maintain the Property free of all liens having priority over or aqual to the inlerest of °
Lender under this Deed of Trust, except for the lien of taxes and assessments not due'and excopl as otherwlse providod in this Dead of Trust:

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. . If a lien arises or is filed as a resulit of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien s filed, within fiftleen (15) days after Grantor. has notice of the filing, secure the discharge of the lien, or il -
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sulficient
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosura or sale under the fien. In

" any contest, Grantor shall defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property. - Grantor shall

 Evidence of Payment. “Grantor shall upon demand furnish to Lender satis!
. Propény. R

PROPERTY DAMAGE INSURAHCE. . The following provisions re(aiting o lné_uriqg :ihe,Propé,ny ére a pﬁn of this Deed of Trusl.

Malnténance of Insurance, Grantor shall procure and maintain policies of fire-Insurance with stahdard extended coverage endorsements on a. 5
replacement basis for the full insurable value covering all improvements on the Real Property in_an amount sufficient to avoid application ot any -

_name Lender as an additional obligee under any surety bond furnished in the contest proceedings. -

clory evidence of payment of the taxes af assessments and shall .
authorize the appropriate governmental officiel to deliver:to Lender at any;time a written statement of the taxes. and ‘assessments against the ;

Notice of Construction. Grantor shall notify Lender at least fifteen. (15) days before any work is commenced, any services are furnished, or any.:
materials are supplied to the Property, if any mechanic's fien, materialmen's lien, or-other lien could be asserted on account of the work, services, .
of materials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the ..
cost of such improvements. : S S R Y SR L ;

colnsurance clause, and with a standard morigagee clause in favor of Lender, together with such other hazard and fiability insurance as Lender’

may reasonably require. * Policies shall be written in form, amounts, coverages and basis reasonably -acceptable to Lender and issuod by a7 “
company or companies reasonably acceptable to'Lender. “Grantor, upon request of Lender, will deliver to Lender from time to tima the policies or. -

certificates of insurance in form salisfactory to Lender, including stipufations that coverages will not be cancelled or. diminished without alléastten -
(10) days' prior written notice to'Lender. Should the Real Property al any time become located in an area designated by the Director.of the .-
Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees to obtain and maintain Federal Flood tnsurance to the
extent such Insurance s required and Is or becomes available, for the term of the loan and for the full unpaid principal balance ol the loan, .or the .
maximum limit of coverage that Is avallable, whichaver Is tess. Ll S ERTIRE X B

Application of Proceeds. Grantor shall promptly n;iity Lender of any loss or Hmﬁage to lﬁe Pi‘é)peny.' ‘Lender may make proat of loss if Grantor

falls to do so within fiteen (15) days of the casualty. . Whether or not Lender's security is Impaired, Lender may, at its election, rocelve and retain . '

the proceeds and apply the proceeds 1o the reduction of the Indebtedness, payment of -any lian afiecting tha Property, or the restoration and
repair of the Property. If Lender elocts to apply tha proceads to restoration and repair, Grantor shall repair or replace the damaged or destroyud

Improvements in a manner satistactory to Lender. Lender shall, upon satislactory preot of such expenditure, pay or reimburse Grantor from the ke

proceeds for the reasonable cost of repair-or restoration if Grantor is not in default under this Deed of Trust. - Any proceeds which have not boen ’
disbursed within 180 days after their receipt and which Lender has not committed 1o the repair or restoration of the Propcity shall be used first to

pay any amount owing to Lender under this Deed of Trust, then.to pay accrued interast, and the remainder, if any, shall ba applied to the principel - -

balance of the Indebtedness. -if Lender h
Grantor's interests may appear. -

Ids any proceads after payment in full of the Indebledness, such proceeds shall be paid to Grantor as :

_ Unexplred Insurance at Sale, Any unexpired Insurance shall inure to the benefit of, and pass 1o, the ptirchaser of the Property covered by this

- Deed of Trust at any trustec’s sala or other sale held under the provisions of this Deed of Trust, or atany foreclosure sale of such Property.-:. . =
EXPENDITURES BY LENDER. . If Grantor fails to comply with any provision of this Deed of Trust, of if any action or proceeding is commenced that:
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall nol;be_required 10, take any actvionb that:tender - .




- 02-11-1998 :
. Loan No 2484802184 -

deems appropriate.. Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from th i orp

by Lender to the date of repayment by Grantor. Al such expenses, at Lender's option, will, (a) be'payable’on demand, (b} be added to the batance of |
the Note and be apportioned among and be payable with any Installment payments to’ become; due’ during’ either () the term of any applicabl
Insurance policy or - (i) the remalning term of the Note, or  (c) be treated as a balloon payment which.will ba due and payable al the Nate's matusity.
This Dead of Trust also wilt secure payment of thesa amounts. The righta provided for In this paragraph shall ba in addition to any other fights or an
remedies to which Lander may be entited on account of tho default. Any such ection by Lander shall not be conistrued as curing the defautt so as'to"
barLenderfromanyremedy,thatnothervdsewouldhnvehn‘d. B I RO N LoD e e S DR,
WARRANTY; DEFENSE OF TITLE. Ths following provisions relating to ownership of the Property are a part of this Deed of Trust. S ! £

Title. : Grantor warrants that:* (a) Grantor holds good and marketable title of record to the Propenty In fee simple, free ‘and clear of all tiens'and
encumbrances other than those set forth in the Real Property description or in any tite insurance policy, titie report, or final tite opinion issued In- .\
favor of, and accepted by, Lender in connection with this Deed of Trust, and : (b) Grantor has the full right, power, and authority to execute, and -
deliver this Deed of Trust to Lender. - - (RS eI e U : s :

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Property-againsi the :
lawful claims‘of all persons.: In the event any action or proceeding is commenced that questions Grantor's title or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall dafend the action at Grantor's expense.: Grantor may be the nominal party in such proceeding, but Lender:
" shall be entitled to participate in the procseding and fo be represented in the proceeding by counsel of Lender's own choice, and Grantor, will .-
detiver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation. R

Compliance With Laws. . Grantor warrants that ‘the: Property .and 'Grantror‘é'{tise‘ of the Piopény complies with all_existing’ applicéble Iéws.— i
ordinances, and requlations of governmental authorities. - - L e e ’ R

CONDEMNATION. The foliowing provisions relating 1o condemnation proééedings arelya‘ part of this Qeéd of Trust.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding of purchase .~
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness . . :
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, "
" and attorneys’ fees incurred by Trustee of Lender In connection with the condemnation, ...~ = .+ - : a e

Proceedings. !f any procseding in “condémna!idn i filed, Grantor shall prbmp’tly‘hdti'ly Lender in writing, and Grantor ‘shall pfomplly laké'such : =
steps as may be necessary 1o defend the action and obtaln the award.- Grantor may be the.nominal party in such proceeding, but Lender shall be .-
entitted to participate in the proceeding and to be represented In the proceeding by counsel of its 'own choice, and Grantor will deliver.or cause 10. .

be delivered to Lender such instruments as may be requested by ntromvum to'time 10 permit such participation.. - .. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. “The following provisions relating to governmental taxes, 16es

and charges are a part of this Deed of Trust: i Dbl e S e e T o O P
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take =
whatever other action is requested by Lender to perfect and continue Lender's fien on the Real Property.- Grantor shall reimburse Lender for all-
taxes, as described below, together with all expenses incurred in recording, perfecting or.continuing this Deed of Trust, including without limitation
alt taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.: o :

Taxes. The following shall constitute taxes to which this section applies: '(a) a specific tax upon this type of Deed of Trust or upon alt or ény pan e
of tha Indebtednoss secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor s authorized or required to deduct from payments

on the Indebtodness secured by this type of Deed of Trust: (c) a tax on this type of Déed of Trust chargeable against the Lender or the holder ot

the Note: and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. if any tax to which this section applies Is enacted subsequent to the date of this Deed of Trust, this event shall have the same - -

effoct as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Delaull as provided - -

. ; The tax before it becomes definguent, or.: (b) contests the tax as provided above in the Taxes and Liens
" section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. - . .

SECURITY AGREEMENT; FINANCING STATEMENTS. . The following provlslonsfre!aﬁng to this Deed of Trust as a securily agreement are a'pan ol
this Deed of Trust. : o sl R e . . S

Security Agreement. Thig instrument shall conatitute a socﬁrlty agmeménl 1o 1hé exle‘m»any of the Propehy constitutes lixtures or othci pdrsbunl
property, and Lender shall have all of the rights QI a secured party under the Uniform Cornmerc)a; Code as amanded from time to time. -

- Security Interest.- Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender 1o .

. perfect and continue Lender's security Interest in the Rents and Personal Property. - In addition to fecording this Deed of Trust in the real property.:

-records, Lender may, at any time and without further authorization from Grantor, file executed counterparis, coples or reproductions of this.Deed
of Trustas a financing statemant. . Grantor shall relmburse Lender for ail expenses incurred In perfecting or continuing this security Interast, Upon "
default, Grantor shall assemble the Personal Property in a manner .and at:a place reasonably convenient to. Grantor, and Lender and make it .-
available to Lender within three (3) days after receipt of written demand from ender, . L en s T R R NP P

Addresses. The imailing addresses of ‘Granfor (debtor) and Lender (secul ed‘parly)."!forh: which irformation concerning the security nnlpfeél
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the tirst page of this Deed of
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions rélating to. further dssurances'and atiorney-in-fact are d part of this Deed -
of Trust. S L T R R e L e T e e T
Further Assurances.’ At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, o will cause to-be .
made, executed or_delivered, to.Lender or to Lenders designee, and -when ‘requested .by Lender, cause to be filed, recorded, refiled, or:-
~rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morlgages, .-
deods of trust, security deeds, security agreements, financing statements, continualion statements, instruments of further assurance, certificates, .-
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect; continue, of -
preserve () the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and - (b) the liens and security interests

 created by this Deed of Trust as first and prior liens on the Property, whether. now owned or hereafter acquired by Grantor, “Unless prohibited by
law or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all ‘costs and expenses incurred in connection with the
mattera referred to in this paragraph. = . - o L e e R g RIS

Attorney~in-Fact. - If Grantor falls to o any of the things referred to in the preéedihg p'arégréph. Lender may do’so for and in the name of i

Grantor and at Grantor's expense.  For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-facl for the purpose o

accomplish the matters referred 1o in the prececing paragraph.’

of making, executing,. delivering, filing, recording, and doing all other things"as may. be necessary or desirable,.in Lender’s sole opipidl).f 10 ;"

FULL PERFORMANGE. It Grantor pays all tha Indebtadness when dus, and otherwise performs ‘all the obligations imposed upon Grantor under this .
Dead of Trust, Lender shall execute and deliver to Trustee a request for full reconveyanice and shall execute and deliver-to Grantor suitable statemerits .
of termination of any financing statement on filo evidencing Lender's security interest in ihe Rents and the Personal Property. Any reconveyance foo.
required by law shail bo pald by Grantor, it permittad by applicabla law. . ’ o R KL

Default on Indebtednesa. Failura of Grn:nlorflo mako any payment yvhén'd‘u‘b on tho Indobtadnoss. - -

DEFAULT. Each of tho following, at tho option of Lendar, shall constituto an ovent of dofault (Evont of Default) undor this Doad of Tast:

Default on Othar Payments. Failure ol Grantor within the time raquired b'y'lﬁis Dood of Trust to mako any payment for taxes of insurance, or mﬁ{ :
other payment necessary 10 prevent filing of or to etfect discharge of any Ii_en; G P R : O

of the Related Documents. If such a failure is curable and it Grantor has not been given a notice of a breach of the’ same provision of this Deed of -
Trust within the preceding tweive (12) months, it may be cured (and no Event of Default will have occurred) it Grantor, after Lender sends writien
notice demanding cure of such failure: - (a) cures the failure within fifteen (15) days: or * (b) il the cure requires mare than fifleen (15) days, -
immediately initiates steps sufficient to cure the fallure and thereatter continues and completes all reasonable and necessary sieps sufficiont to - ©
produceoompllaneeassoonasreasom_ablyprgg:ﬁcal,' o R RS KEUNETE I [ ST
Breachés. Any warranty, representation of statement made of furhished 1o Lender by or on behall of Grantor under this Deed of Trust; the Note ,
or the Relnted Documents s, or at the time made or furnished was, false in any material respect. ‘ ) MDD Lo

" Insolvency. The Insalvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, . -
the commencement of any proceeding under any bankruptcy of insolvency laws by of’against, Grantor, ot the dissolution or termination.of -

Grantor's existence as a going business (it Grantor is a business).. Except to the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor is an individual) also shall constitute an Evenl of Detaun;under this Deed qt T{ust. . RV AR

Compiladce Default.” Failure to comply with any other term, obligation, covenant or condition cbntéin_ed in this Deed of Trust, the Note of in any =




- Foreclosure, Forfeliure, etc. Commancems cement of foreciosure or forfeiture proceedings, whether by judiclal proceeding. salf-help, refio session of
7 ‘any other method, by any creditor.of Grantor or by any governmental ‘agency agalnst any of the Property.~ However, this subsection shall not apply.

“In the event of a good falth dispute by Grantor as tg the valicity or faasonableness of the claim which is tho basis of the foreclosure’or. forsfeiture”

’ goﬁdlng provided that Grantor gives Lender written notice of such claim and fumishes reserves 01 a surety. bond for the ‘claim saystactory 1o
Breach of Other Agreement. Any broach by Grantor under the torms of any other gresmant batwesn Grantor and Lendor thatis not femeded
within any grace period provided thereln, Including without limitation’ any agreement concarning any Indebtedness or other obligation of Grantor 1o -~

'Lender.whetherexlsﬂngvpoquater. R T o R T e O N
Events Affecting Guarantor.” Any of the preceding events occurs with respect to any Guarantor of any of the Indebtediiass o such Guarantor.
dies or becomes incompetent.” Lender; at its option, may, but shall not be required 1o, permit the Guarantor's estate to assume unconditionally the -
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing 'so; cure the Event of Defaut. - o T R
Insecurlty. Lender in good faith deems self insecure, -~ S T R S

RIGHTS AND REMEDIES ON DEFAULT, Upon the ooqurrenée of any Event of Default and at any time thefeatter, Trustee or Lender, al its option, may

exefcise any one or more of the following rights and remedies, In addition to any other rights or remedies provided by law: LT T

. Accelerato Indebted: Lender shall have the right at its option to° declare the antire Indebtedriess immedistely due and payable; including’

o anyprepammpenanywhlchGranmrwoqlqberequlredtqpay. B T R : X L e e
Foreclosure. With respect to all or any part of the Real Propehy. the Trustee shall have the right 10 foreclose by notice and sale, and Lender shall -~
have the right to foreclose by judiclal foreclosure, in either case in accordance with and 1o the full extent provided by applicable law., If this Deed: -
of Trust Is foreclosad by judicial foreclosure, Lender will be entited to a fudgment which will provide that if the foreclosure sale proceeds are
Insufficient to satisty the judgment, execution may issue for the amount of the unpald balance of the judgment. : i o PR
UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured panty under -
the Uniform Commercial Coda. L St R L ey . : . o P

Collect Rents. . Lender shall have the right, without notice 1o Grantor; .10 take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender'’s costs, against the Indebtedness. 'In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments ‘of rent or use fees directly to Lender. . if the Rents are..
collected by Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments received in payment thereot:

In the name of Grantor and 1o negotiate the same and collect the proceeds, ' Paymenis by tenants or other users to Lender in response to Lender's

demand shall satisty the obligations for which the payments are made,. whether or, not any proper grounds for the demand existed. - Lender may.
exercise its rights under this subparagraph either in person, by agent, or through'a Teceiver, - -, o o BN

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all of any part of the Property, with the power.to "
protect and preserve the Property, to operate the Property preceding foreclosure or sale,.and to collect the Rents from the Property and apply the
- proceeds, ovor and above the cost of the receivership, against the Indebtedness, . The' receiver may. serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property” exceeds the Indebledness bya”.-
substantial amount. Employment by Lender shall not disqualify a person from serving asareceiver.: - - SRR :

Tenancy at Sufferance.. If Grantor remains in possession of the Property after, the  Propenty is sold as provided above or Lender otherwise :-:
becomes entitied to possession of the Property upon dejault'of Grantor, Grantor shall become a tenant at sufferance of Lender or tha purchaser.ol-: -

the Property and shall, at Lender's option, either ' (a) pay a reasonable rental for the use of the Property, or - (b) vacate the Propony immediately -

upon the demand of Lender. =~ - . . ST e e T Y T T e

OtherRemedles, Trustee cr Lender shall have any other right of re&mdy ﬁrd\)jdqd in this Deéd of Trust qr:the_‘Nole or by law, - .

Notice of Sale, 'Lender shall glve Grantor reasonablg niofice of *he time ‘and place of any public sale of the Personal Property o of the timo aitar

-Which any private sale or other intended disposition of the Persona) Property Is to be made.’ Reasonable notice shall mean notice given at least .
ten (19) days before the time of the sale or disposition. ~Any ‘sale of Personal P[openy*‘mgy be made in conjunction with any sale of the Real:

Property. .~ - - e G ;
- 'Sale of the Property. - To the extant permitted by applicabla law, Grantor hereby waives an

| “any and all ights to have the Property marshalled.’ In -
exercising its rights and remedies, the Trustee or Lender shall bé free to sell alf or any part of the Property togather or separately, in'one sale or by -
separale sales. . Lender shall be entitled to bid at any public sale on all or any portion of the Property.: R R N G

' * Walver; Election of Remedles. - A waiver by any party of a breach of a provision of this Dead of Trust shall not constitute a waivier of or prejudics™
. the parnty’s rights otherwise 1o demand strict compliance with that provision or.any. other provision. ' Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and ain -

election to make expenditures or to take action to perform an obligation of Grantor undar this Deed of Trust after failure of Grantor 10 periorm shali -
not affect Lender’s dgh!‘to declare a default and 1o exercise any ofits remedies. = o o P ‘ [ T :

Attorneys® Fees; Expenses. If Lender institutes ‘any ‘suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as atlorneys' fees at trial and on any appeal. Whether or not any count action’is involved,.
all reasonable expenses. incurred by Lender which in Lender's opinion ‘are necessary at any -time for the protection . of -its interest ‘or-the
enforcement of 1ts rights shall become a part of the Indebledness payable on demand and shall bear interest at the Note.rate from the date of
expenditure untii repald. Expenses covered by this paragraph include,: without limitation, however subject to any limits under applicable law,
Lender's attornays' fees whether or not there is a lawsuit, Including attorneys’ fees for_bankruptcy proceedings (inctuding effons to-modify or
vacata any automatic stay or Injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtalning
file reports (including foreclosure reports), surveyors® reports, appraisal fees,- titte insurance, and fees for the Trustee, to-the extent permitted by
applicable law.” Grantor also will Pay any court costs, in addition to all other sums provided by law. ' L :

. Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section. - - : S

.. POWERS AND OBLIGATIONS OF TRUSTEE. ‘The following provisions relating to the powers and obligations of Trustee are part ot this qud of Trust,

: Powers of Trustee. In addition 1o all powers of Trustee arising as a matter of law, Trustee shall have the power 1o 1ake the following actions with
respect to the Property upon the ‘written request of Lender and Grantor: -(a) Join in preparing and:filing a map or plat of the Real : Property,
including the dedication of streets or other rights to the public;- (b) join in granting any easeinent or crealing any restriction on the Real Propenty; .-

and- (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust. .

Obligations to Kotify. Trustee shall notf be obligated to notify any other party of a pendjng shle under any. other trust deed or lien, or of any action’
or proceeding In which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. ;

Trustee. Trustee shall meet all qualifications required for Trustee under applicable’law." in addition 1o the rights.and remedies set forth above, .
with respect to all or any part of the Proparty, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclose by judiclal foreclosure, in either case in accordance with and to the full extent provided by applicable law. :

Successor Trustee. ' Lender, at Lender's option, may from time to time appolnt a successor Trustea to any Trustee appointed hereunder by an
~Instrument executed and acknowledged by Lender and recorded in the office ol the recorder of KLAMATH County, Oragon.. The instrumant shall .
contain, in addition.to all other matters required by state law, the narmes of the original Lender, Trustee, and Grantor, the book and page whero

this Dead of Trust is recorded, and the name and address of the successar trustée, and the instrument shall be executed and acknowlodgod by . .
- Landor or lts succassors In Interest, The successor trustee, without conveyance of the Proparty,:shall succeod to all tha titla, power, and dutios
. conlerred upon the Tiustee in this Deod of Trust and by applicablo law. -This procadura far substitution of trustee shall govern to the exclusion of -
- alt other provisions for substiution. . e R e TS TR ) 2
NOTICES TO GRANTOR AND OTHER PARTIES. /Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered
or, if mailed, shall be deemed effective when deposited in the United States mall first class, registered mail, postage prepaid, directed to the addressés™
- shown near the beglnning of this Deed of Trust. Any party may change its address ‘for riotices under this Deed of Trust oy giving format written notice’ "~ -
to the other parties, specifying that the purpose of the notice is to change the party’s address: ' All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender’s address, ‘as' shown near the beginning of this Deed of Trust. - For nolice .
purposes, Grantor agrees to keop Lender and Trustee informed at alt times of Grantor's current address.- . < - . : Tl :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Dead of Tiust: - s S
- Amendments. This Deed of Trust, together with any Refated Documents; constitutes the‘entire understanding and agreement of the parties as'1o - -
. the matters set forth in this Deed of Trust. No altoration of or amendmiont o this Deed of Trust shall be effectivo unloss given i writing and signoed -
" by the party or parties sought to be charged or bound by the altaration o amendmiont. ;i ST DR TR :

-Applicable Law, This Deed of Trust has been dellvered 10 Lender and acceptod bVLéhdéiin the State otVOro‘g}oh; T‘h‘ls'. Deed :ot;Trus( TR
- shall be govemned by and cons ed In accordance with the laws of the State of Oregon,: '~ '« ... TN e T
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Capt onHeadJngs. Caption headings in this Deed of Trust&éférbo enienca purposes only and
pr"pv!sioinaol‘mls_beed,of,]’mst.-i" e g . T s DERRRLAS i
-- Mergar, There shall be no merger of the Inferest of estate creatod by this Deed of Trust with any other interest or estate in the Property al any. .
. time held by or for the benefit of Le_nder,lnkany capacity, without the{wrl_t_;_en_’qoknsam of Lprg_d_er. Ty 2L Cel Ty Lo
Multiple Parties. ‘Al obligations of Grantor under this Deed of Trist shay be joint and several, and a references to Grantor shall mean eact; and
8very Grantor. ‘This means that ezch of the persons signing balow is ;e;eppnslble’fg(‘;]l obligatlo_ns in'this Deed of Trust. BT S

provision cannot be
able, e

on transfer of Grantor's interest, this Deed of Trust shall be

_ If ownership of tha Property becomes vested in a person other
of Trust and the Indebtedness by

der the Indebtedness, . . .

. COUNTYOF - IR
On this day before me, the undersigned Notary Public, personally appaared STEVEN .
described in and who executed the Deed of Trust, and acknowtec:gedlxhal they slgned

. the uses and purposes therein mentioned.. " y
. Glven undenmy hand and officlaf sea Shis
o - i s . s .

2etoct (X S pnp " Residingat -

i€ In and for the State ot £ /7" - My commission explres

REQUEST FOR FULL RECONVEYANCE g
- (To be used only(when obligaﬁo}ns have been paid in full) : Yok
- The undersigned is the legal ovmer and holder of al Indebtedneass ‘sacurad by this Deed of-Trust, (Al sums sécured by this Deed of Trust have boen’
tully paid and satisfied, You are hereby directed, upon payment to you of any Sums owing to-you.under the terms of this Deed of Trust Or pursuant to
any applicable statute, ‘Note secured by this Deed of Trust (which Js delivered to you together with this Deed of Trust), and to reconvey,
without waranty, to the parties designated by the terms of this Deed of Trust, the ‘estate o held by you under this Deed of-Trust. - Please mail tho
reconveyanceandBalatqdoowmntsm:‘,‘ i ST P B i S :

Date:

lnt:."A"rightsf %




" Legal 'p'e‘s@ir;pt’i'cn

of: IRST ADDITION to the Clt
Sy accordlng to .the official plat ‘thereof-on" £il.
f the County Cler ‘Klamath County, Oregonr

’ Flled for record at request of
of — Feb . A D., 19 34




