; z Lo i day of
.k-..........._._..!'I.ILLIA.I.‘!..E.-....SEXDE&.AHD..B.QN...SNYDER JR.

T HOUNIRI T RCE COMPANY OF RLAMAI CoUNY g s Tizﬁjj";;’;
CEDWARD P ELTASON AND DONNA ﬁﬁl’&son "oE ThE" survivor thez:eof A

Grantor m-evocably grants, bargams, seIIs and conveys ‘to trustee in trust Wzth power of saIe, the propetty in
TH County, Oragan, described as:

‘and & i'.n Block' 18 of SECOND ADDITION TO RIVER PINE- ESTATES, e
; vaccording to the- official plat thereof on file in:the officeu,pf..x‘hg.county :

together with all and singular the tensments, haredita  and ap, nances and all other rights thereunto belonging or in anywise now
o;;e hereaiter appertainma, and the rents, quas and. prolits thereot and all-fixtures now .or hereafter attached to or used in connection w:th
the property.

F O%TWMOE&fgmﬁﬁﬁFgmsE ma A ;Téﬂet&f q“ﬂmtor hereu' contamed and payment of the sum

S Dollara, with interest.thereon according to the terms of a promissory -
note ot even date hcremth, pnyable to banein:mry or: orderand madu by’ grantor, the' tinal’ .payment of principal and interest hereof, xf

not aoomr “paid, {5 bo, due dnd paynble ge:_.:ems o .

"The date of maturity of the debt sscired by this instrument is fho te, stated -aboy on Whrch the final installment of the note
bocomes due and payablo. In the event the within described property, or ‘any. part’ thereol,: ~or any ‘interest therein is sold, agreed {o be
sold, conveyed, igned or alienated by the g without first havmg obtained tie writter: consent or approval of the benehcaary, then,
at the beneliciary’s option, all obligatzons secured by th:s sfrumen rrespecl tunty datcs expressed thamm, or hemm .shaII
become immediately’ due and.payable. ™.’ LR T A : E

- To protect the security. of this trust decd drantor agrees e .
¢ 1..To protect, .preserve and maintain. the property in. good condition and rapmr, not to remova or demohsh any br.nldmg cr im-
provement thereon; not to commit or permit. any waste of the property, ;. : ,

- -2.-To complete or restore promptly and in good and habitable conditicn 7] o xmprovament whtch may be construcled
dama‘ed or destroyed thereon, and pay when due.all.costs incurred therefor.. .. -.::

3. To comply with all laws, ordm.nncel, rodula(:om, covenants, conditions, rostnchom allacfmg the property, xt ﬂxe bemlzcmry
20 1 ts, fo join in ting such. i . pursuant to, the Uniform Commercial Code &8s the beneliciary may require and
to pay for filing same in rhe proper public olhco or ollmos, as well: as the coat oi all lien searches made by l:lmg olhcers or searching
agenc:es as may be d by tha b ¢ TR N

4, To provide and il ly intain i .on. thu bmldmgs riow © herealter erected on tha propetty nq:amst hfi
damage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than $00 DP. cabl
written in companies acceptable to the baneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene—
ficinry as soon as Insured it the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lifteen days prior to the expiration of any policy of insurance now or herea!ter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collécted under any fire'or other insurance ‘policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determins, or at option of benehc:ary tho entire amount so collected,
or any part thereof, may be released to’ grantor, Such’ applxcatwn or relense shall not axre or wuve any deiault or nohce of default here-
under or mvahdato any act done pursuant to such notice.”” - : ¥

‘5. To keep the property free from construction’ liens’ and to ‘pay’ all tazes, assessznenls and otber clxarges that- may be levied or
agsegsed upon or against tha property’ before any part of such taxes, asséssments and other charges become past due or delmquant and
promptly deliver receipts’ therelor' to beneticiary; should the grantor fail to miake payment of any taxes, assessmients, insurance premiums,
liens or other charges payable by’ grantor, either by direct payment or by providing bensticiary with funds with which to make such pay-.
ment, beneficiary may, at its option, make payment thereol, and’ the amount so-paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7' of this'trust 'deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with intersst as aforesaid, the property hereinbetors described, as well: asthe ‘grantor; shall be bound to the same extent that they are
bound for the payment of the obligation Rerein described, and all auch’ payments shall be‘immediately due and payable without notics,
and the nonpayment- thereof shall, at the option'of the' benalxcmry, tendeér-all sums secured. by this trust deed immedistely ‘due and pay-
able .and constitute a’ breach of this frust deed.

~* 6. To pay all costs, fees and expensea of this trust’including the cost ‘of title search as well as the ‘other costs and expenses ol fhe
trtutee incurred in’ connection with or in enlorcmg this obligation and trustee's and ‘attorney’s fees ‘actually incurred. .-

' 7.'To appear in and defsnd nny action or'procesding purporting’ fo- atfect' the security’ rights or powers of beneficiary or trustee,
and in any suit, action ot proceedmd in which’ the' beneliciary ‘or trustee may ‘appear, including any ‘suit for the foreclcsure of this: deed,
to pay all costs and ng evidencd of title and the bencficiary's or-tristes’s uttorney’s fees; the amount of attorney’s’ foos
mentioned in’ this patagmph 7 inall ¢ case: ‘shall ba tixed by the trial court and in the' avent of 'an appeal from any judgment or decree of
the trial court, grantor further agreos to pay such sum as the uppollate court ha" dj ge nuonnbla as tha benelxcmrys er tmsfeos at-
torney’s fees on such appeal.’ L ’ i )

* At is mutually agreed that? - B G k ORI S

8. In'the event that any portlon or‘all ‘of tho pmperty aIutII be taken. undar the ngh o! ¢d in‘or de bene-

ticiary 'shall ‘have’ f}lc rlght -it it 50 elects;’ to’ roqmre ﬂmt all or any porflon ot the | mome: “payable”as” compensation for such talung,

NOTE: The Trost Deed Act provide: that'the trustee’ her ot must be: either cn” Horney, who is an active member of the Oregon Slmo Bar, a bank
trust’ :ompcny or savings cnd Yoan’ lation’ autherized to 'glo‘_“ ine undor the Iuw: ol'Ongcn or the Unlhd Smo:, o mlo :
sized 1o Insure t1tle 16" real property’of this ‘stat : s dﬂllahs 3
agent licensed ‘under ORS 696.505 to 696.585 R
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“which are in excess of tha amount.required to pay all 1 ble costs, and attorney’s 1ses necessarily paid or incurred by granter .
.in“such proceedings, shall bo peid to beneticlary and.applied by it tirst upon eny.reasonable costs arnd ‘sxpenses and attornsy’s fees; botk..
" i’ the’ trial and appellate codits, nocessarily paid or Iriciurred by beneliciary in such proceedings, and the bal pplied upon ths indebted-"
ness sscured hereby; and grantor agreos, at its own exponse, to take such actions and executo such instr ts as shail be necessary
‘irr obtaining such compensation, promptly upon beneliciary’s request. N TR St T T R
Zoomme QA any” time and . from.time to' time:upon writtan request of beneficiary, payment of its fees and presentation of this desd and
¢the note for endorssment. (in caso of full reconveyances, for cancellation), without attecting the liability of any. person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) jein in any. subordination or othsr agreement affecting . this .deed: or . the: lien or.‘charge thereof; (d)
‘reconvey, without warranty, all or any part’ of the property. The grantee in any reconveyance may. be described as the “person ot persons
legally entitled thareto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees fof any of the services mentioned in this paragraph thall be not less than $5. on Lm AT T e T Ca

10. Upon any default by grantor her der, bensticiary may at any time without notice, either in person, by agent or by, a receiver
to be appointed by a court, and without regard to the adequacy of any’ security for the indebtedness hersby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expensos of operation and collection, including r ble attornoy's fees upon any
indebtedness. secured hereby, and in such order as beneficlary may determine. e S : YT oY

-+ v 11., The entering upon and taking: possession of -the' property, the collection of such rents, issues and prolits, or the proceeds of iire
and other insurance policies or' ation or awards for any taking or d go of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or tice of default her der or invalidate any act dons: pursuant to such notice.

12. Upondefault by grantor in payment of dny indebtedness socured hereby or in grantor’s perior of any agr ¢ her der, time
being of the essence ‘with respect to such payment and/or performance, the beneficiary may declare all sums_secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee: to forecloss thia trust deed by advertisement and sale, or may -direct the trustee to pursue any other right or remedy, either at
‘law ‘or in equity; which' the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
Hiciary or the trustee shall execute and cause to be recorded & written notice of default and election to sell the property to satisty the obliga-
‘tion secured hereby whereupon' the trustes shall tix ‘the time and place” of ‘sale, give notice thersot as: then required by law: and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86795, '+ woriv I wi diary v CobeE et DT
T 13, After ‘the trustee’ ‘has commericad foreclosure by advertisement and sals;"and at any time prior to 5 days befors the date the
frustee conditcts the sale, the grantor or any other person go privileged by ORS 86.753, may curs:tho default or jefaults. If the default
consists of a failure to pay, when due; sums sacured by the trust deed, the default may be ‘cured by paying the entire amount due at the
time of the cure othsr than such portion as would not then be due had no default occurred. Any other default that is capable of being
‘cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting the cure ‘shall pay tothe’ benoficiary ail costs' and expenses actually incurred in enforcing
the obligation of the trust'deed together with trustee's and attorney’s less not exceeding the amounts provided by law. ~ = =~

* ‘14, Otherwise, the sale shall be hald on the date and'at the tims’ and 'place designated in the notice of sale or the tims to-which

the sale may be postponed as provided by law. The trustee may, sell the property either in'one parcel'or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable’at the time of sale. Trustee shall deliver to the purchaser its deed
in' form-as required by law conveying the proparty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any mattors of fact shall be snclusive”proof ‘of: the truthiulness  thereof. Any person; excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. . )
"% ~15,~When trustes’sells pursuant' to the powers ‘provided herein, trustes skall apply the procseds of sale to paymerit of (1) the ex-
penses ot sale, including the compensation of the trustes and a reasonable ‘charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the’ interest of the frustes'in the ‘trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or'to any successor in interest entitled to such surplus.

" 16. Bensficiary may irom time to' time appoint a : or ssors to: any- trustee named herein or to anysuccessor trustee

appointed hereunder,”Upon such app int, t, and ‘without conveyance’ to the successor trastes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein ‘or inted heret

of app “her der. ‘Each ‘such appointment and substitution shall be
made by written instrument executed by benaticiary, which; when recorded in'the mortgage records’ of the county or counties in which the
property’ is situated, shall be conclusive proof of proper appointment of 'the succetior trustee,” '~ '~ ' vl S R Ty
) 17, Trustee' accopts 'this trust’ when this deed, duly executed “and acknowlodged; is mnde a public record as provided by law., T'ristee
1'not ‘obligated fo notify any party hereto ‘of pending esle under any other deed of trust or of any action or proceeding in which grantor,
banesficiary or trustes shall be a party unless such’ acti “of proceeding is brought by frustee.” "1 v Tt L i
i The' grantor-covenants and agrees to with the bensficiary and"thé beneficiary’s' ccessor in interest that the grantor is lawfully

and”
seized in fee simple ‘of tha real property . nd has ‘a valid, uner mberod title theretoexcept none :

and that the grantor will warrant and forever defend the same against.all persons WHOMSOOVEL. . ... 1. o i oioiie
... The grantor, warrants that the proceeds of the loan represented by the above described note and this trust deed are:
- . (a)* primarily for grantor's personal,.family or household purposes (‘see Important Notice below),. .. - .. - ..
. ..:.(b) - for an organization, or.(even il grantor is.a ‘natural person) are lor. busi cr cial purposes. - - . L

This deed applies to, inures to.the benefit of and binds all. parties hsreto, their heirs, legatees, devisees, administrators, tors
personal. repr tives, s a tans. The term beneficiary . shall. mean the holder and owrer, including pledgee, of the contract
secured hereby, whether. or not-named as a beneficiary horein. .- T I T T T I A
e In.construing this. trust-deed, it is understood that the grantor, trustee and ] or beneficiary may each be more than one person; that
if the context so.requires, the singular shall be taken to. mean and include.the plural, and that generally all grammatical changés shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

jI}_V wiI TNESS WHEREOF, t'he g;antq;rbas egewtqg{ this instrgmeqt the c"Ia‘y‘ gnd ‘yt_earrfir‘s_t‘ abqvg W{itten.l

* |MPORTANT NOTICE: Delate, by lining out, whichevar warranty {a) or (b} Is
not applicable; if warranty {a) s epplicable and' the beneficlary Is a creditor
as such word Is defined in the Truth-in-Landing Act :Regulati th
beneficlary MUST comply with the Act and Reg lation by maki i

for this purp yse Ste Ness Form No. 1319, or ;qul:clcn'.
If compliance yvltfg }ﬁc Act Is not required, disregard th!; notics. o f

- STATEOF OREGON, County of ..
.« - This instrument was acknowledged before me on ........

= WILLIAM.E - SNYDER: AND RON. SNYDER JR...
This instrument was acknowledged before me on

“PATRICIA_LESTER ;.
MNOTARY:PUBLIC, — ;OREGON: '
a Coptasn txgiss 54——“},._9

 STATE OF OREGON: COUNTY OF KLA

Filed_for record at fequestiof "
of Feb " AD,19.94
“of R

___onbage 3314 . ;
‘Evelyn Biehn. .  County Clerk

By S xictinn yory,




