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‘ THIS MORTGAGE is made this _‘ dayof Febfuéfy, 1994. by IRE‘NE’,‘
WHITING, Mortgagor, to WILLIS L WILLIAMSON and MAE WILLIAMSON, husband and
wife, Mortgagess. N ;

52 RCVD

WITNESSETH, That the Mortgagor, in consideration of the sum of Twenty

ollars ($20,000.00) paid by the Mortgagee, does hereby grant, bargain, seil

and convey to the Mortgages, his heirs, personal representative and assigns, the real
property in Klamath Cceunty, Oregon, described as: '

02-17-94P01

Lot 14 in Block 11 of FOURTH ADDITION To WINEMA
GARDENS, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregu.q,};ij

TO HAVE AND TO HOLD the premises with the appurtenances unto the Mortgages, his helrs,

. personal vepressantative and assigns forever, .. . .- el DI RS L
o This Mortgage Is intendad to secure the payment of one promissory nOte,Owachlhefonowlngfs .

a substantlal copy: - RO B TR g S

'PROMISSORY NOTE ATTACHED: :

© . The dato of maturity of the debt secured byﬂﬂsMoﬂgagal&thedateonwhichthelas:schedued
Instaliment of principal becomes due, to-wit: February 1, 1998, . - B P N T e,
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 past of the note remains unpaid ho will pay eff taxes, asseasments and sther charges of every nature which may balevied or asseases . -
against the propaty.ofmbMongageormonm socured by this Mortgage, when due and payable and before delinguency; that -
hewmprompdypayandeassfyanymdeﬂenaorencumbmnceomatqmormayboeomeﬂemonﬁw'pmnﬂaoaormypanmeroo! .
- superior to the Hon of this Mortgage; heroafter eroctod on the promises continuously Insured

ol policios of insurance shal] be delivered to the Merigagee when

any reason, fall to procure such insurance, tho Mortgagee may do so at the Mertgagor's axpense,

Mortgagee in executing any financing statement required to be filed under tho Uniform Commercial
ecurity interest In any perscnal property which may be additional security for the noto,

The Mortgegor warrants that the Procesds of tha loan represented by this Mortgage and Note are:
1. Primarily for Mortgagor's personal, family or housshold purposes.
2 For an organtzation or (even if Mortgagor Is a naturel p

NOW, THEREFO!
note according to its terms, this conveyance shall be
petformance of ¢4 the covenants and the payment of the note; it bel
it a proceeding of any kind be taken to foreclose any fien on the premises or any part thereof, the Mortgagee shall have the option
to declare the entire remeining balance of the Note immediately due and Ppayable, ime being of the essence with respect to all
obligation of Mortgagor, and this Mortgage may be foreciosed at any time thereafter. And if the Mortgagor shall fall to pay any tax
or assossment, the Mortgagee may, at his option, do 8o and any payment made on such account shall bo added to and become -
a part of the principal due under the

d egeinst any attempt be third parties to foreclose any lien the losing party shall be Bahlo
for the prevalling parties reasonable attorney fees, both attrial and on appeal, to be set by the court as provided by the Oregon Rules
of Civil Procedure. . : .

Each and every covenants herein appiles to the parties and ary successors in interest.
In any action to foreclose this Mortgage, the Mortgageo may have a recelver appointed by the court for the
purposod of collection the rents and profits arising from the premises and apply the same to the sums due under this Mortgago, afier
and expenses of tho racelver, T R L o :

(_ IN WITNESS WHEREOF, the Morigagor has signed this document as of the day and year

STATE OF OREGON ) e

County of Klama:h . ; ss : . . ; , ;
 onthis \D_day of February, 1994, personaly appearedthe above named Irene Whiting

who acknowledged the foregoing instrumoent to be the voluntary act of tha deglam;" s i

B 7 Mg \Ki:r\d,\ e
) NOTARY BB ot on LAY N e
¢/ COMMISSION NO. 025014 -+ Notary Public for Oregon T
LY COMMISSION EXP ; SRS g T e R
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"PROMISSORY. NOTE

520,167.57 R S ;f Date FEBRUARY 4, 1994

C&1 WHITING (the "Prom1sor") prom1ses to pay to the order of W.L.
&/0R 1.M. WILLIAMSON (the "Payee"), at SUTHERLIN, OREGON, (or at such
other place as.the Payee may direct-in wr1ting) the sum of $20,167.57 -
Wwith interest from FEBRUARY 4, 1994, on the unpaid principal at the
rate of 8.00 per cent per annum. Unpaid principal after the Due Date
shown below shall accrue interest at the rate of 8 00 per cent per
annum until paid.

The unpaid principal and accrued interest:shall be payable in monthly
installments of $492.09, payable on the 4th of each month, beginning on
MARCH 4, 1994 and continuing until FEBRUARY 4, 1998 (the “Due Date"),
at which time the remaining unpaid principal and ‘interest shall be due
in ‘full. THE PROMISOR UNDERSTANDS THAT THE PAYMENT OF THE ABOVE
INSTALLMENT PAYMENTS WILL NOT FULLY AMORTIZE THE PRINCIPAL BALANCE OF
THE NOTE, AND THEREFORE, A BALLOON PAYMENT WILL BE DUE ON THE DUE DATE.
All payments on the note shall be applied fi: st in payment of accrued
interest and any rem31nder in payment of prawcapal ’

The Promisor waives presentment for payment pr -at, gnd notlce of
protest and nonpayment of this Note. -~ - -

If the Note is not paid by the Due Date, or if an inetallment is not
paid when due, the Promisor promises to pay all .costs of collection,
including reascnable attorney fees, whether or not a: lawsu1t is i
commenced as part of the collection procesa. v

The Promzsor reserves the rlght to prepay th18 Note in whole or in part
prior to the Due Date with no prepayment peralty '

No renewal or:extension of this Note,: delay in enforcing any right of
Payee under this Note, or assignment by Payee of this Note shall affect
the liability of the Promisor. All rights.of the Payee ‘under this Note
are cumulative and may be exerc1sed concurrently or consecutlvely at
the Payee's option ' v

Th1s Note shall be construed 1n accordance w1th tha laws of the State
of .OREGON.

~ 1f any one or.more of the prov1s:on8 of thxs Note are determ1ned tobe
unenforceable. in-'whole or in part,. for- any reason. the remaining
provisions shall remnin fullv operat1ona1. .

- All payments of principal and interest on thia Note shall be- Paid in :
the legal currency of the United States.

Executed thls 4th of FEBRUARY 1994 at A ﬁk@44¢42454/(:;:214222>/ ; 77£=

C & T WHITING

TRERE Wi NG

N VSTATE 01= OREGON 'COUNTY OF KLAMATH. s

Filed for record at request of L Irene Whiting. L. the 17'31'1' ’ _ day
of __Feb .AD, 19 94 _a 1:52 oqlockv P M and duly recorded in Vol. _M%__
of Mortgages i 'on Pagc _._5.3.25.._..

: . R ‘Evelyn:Biehn, County Clerk
FEE $20.00 : | ony




