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" THIS TRUST DEED, made th February: .
‘Richard

PO 'T“dayof : Sl
N. 'Belcher'a‘ndjO-”Ja Beicher, husrbahdrf’and?m'fe e

“-Klamath County Title Company ' d e

Ren FalTihse (an 199"

as Berieficiary,

.Klamath 2. County; O A

TRACTZ11725°SHIELD CREST,,.according to, the.official plat -
ot o_ff,j:cg of:the County Clerk of Klamath County,.Oregon. ...

oy S ey SOk ey R e

Togef.jh YIWith “an: undivided interest in all:those: private roads showh on

the pYat:and:more-partictularty-described -in’Declaration- recovded in

Volume M84 page 4256, Deed records of Klamath -County,-Oregon.
fogether with all and sing te the tenement .';u. ditarment vand:appurtenbnces and all other'right; thereunto belonging or in anywise !?éw
or hereafter appertaining, and the rents, issues and profits theroot and all fixtures now or hereafter attached to or used in connection with
the property. A s SN . ) : ]

FOR THE PURPOSE OF S.'.'C‘URING:PERF ORMANCE: of.each agreement of gmnlo{ herein contained and payment of the sum

of N'inet_y One_Thousand Four.: Hlmdrpd~Qixf.y"N'innz'and Q'I;/jﬂn Fokoko ok ok ok ok ok k ok ok ok kok

ok ok ok ko k ko kok ok ok k.k ok ok ok % . Dolia}s,:;‘;:lxt}f interest thereon according to the tarms of a promissory
note: of even date herewith, payable . to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
‘ot ‘soorier paid, o be dis and payatte - MArGR 215 i e 219,95, T e LT

i..5 - The.date of maturity of the debt.secured.by.this .instrument is the date, stated above, on which’ the #inal installment of the note
becomes.due.and payable. Should the grantor either. agree to, attempt to, ar.actually. sell, convey, or assign all (or any part) of the
-property or ali (or any part) of grantor’s interest in it without first obtaining-the.written consent. or approval of the beneticiary; which
consent shall not be unreasonably withheld, then, at the beneficiary’s option*, all -obligations secured-by this instrument, irrespective of
the maturity dates expressed therein, or Aerein, shall become immediately due and payable. (. Delete underlined clause. if inapplicable.)

The execution by grantor of an earnest money agresment®* does not constitt:te a sale, conveyance or assignment.

[N

To protect tha security of this trust deed, grantor agrees: 75y Llis s S ; P SR
- '1.To protuct, preserve and maintain the property in‘good condition ‘and. repair; not -to remove or demolish any building or im-

‘provement thereon; not to commit or permit any. waste of the property;: oov Loy iy pmn o R R SN S ST

‘2. To complets or restore promptly and in good and habitable ‘condition ‘any building or improvement which may be. constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. -
o 3. To comply with all laws, ordi) regulations, cov ts, conditions and restrictions atfecting the property; if the beneficiary
80 requests, to join in ting such #i ing stat. pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the:cost of.all lien searches made by filing officers or searching
agencies as may be deemed-desirable by-the beneficiary. .=~ .. .iuvire T R

4. To provide and. conti; Iy intain i ‘on- the buildings now or hereafter. erected on'the ‘propertyfagf' s¢, loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § 1] I...l[ls,uv\’.‘,a
written in i ptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the bereficiary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by benaficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release ‘shall not ‘cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. R S o L . L

" 5. To keep the property Iree from construction liens and to pay all taxes,’ assessments and other chardes that mey be levied or

assessed upon or against the property before any part of such taxes, assessmeénts and ‘other charges become past dus or'delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make peyment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either hy direct payment or by providing beneficiary with funds with which fo make such pay-
ment, beneliciary may, at its option, make payment thercof, and the amount so ‘paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a pert of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymeiits,
with_interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and’ payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this frust deed immediately dus and pay-
able and constitute a breach of this trust deed. =~ R A I TR o e : o
... . 6. To pay_all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
frustee incurred in corinection with or in enforcing this obligation and trustee's and attornsy’'s fees actually incurred. - R
... .1« To appear in and defend any action or proce~ding purporting to ‘affect "the security rights or powers of beneficiary or ‘trustes;
and in any suit, action or proceeding in which the beneficiary or trustee’ may. appedr, including any suit for the foreclosure of this deed,
‘to pay all costs and exp , including evid of title and the beneliciary’s_or trustee’s aftorney’s fees; the amount ‘of ‘attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the tcial court and'in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees’to pay such sum as the appellate court shall adjudge ‘reasonable as the beneficiary's or irustee’s at-

torsiey's fees on such appeal. , )
It is mutually agreed that: A B D - . § N
8. In the event that any portion or all of the property shall be taken under the right of eminent dc in or cond. tion, bene-
ficiary shall have. the right, it it 30 elects, to )r_equirelrfha't all or any’ poytioq bf 't_hq' mq_m'es payablg’qs co_q1pe'nsation_,ior such’ taking,
NOTE: The Tusi Daed Act provides that the trustee hereunder must be either ‘an attamey; who Is an activa member of the Gragon State Ba, a bank, trust company
or savings and loan aszaclation authorized to do business under the laws of Oregon or the United States, a title insurance company authorizad to insure titla to real
property of this stats, its subsidlarias, afflllates, agents or branches, the United States or any agency thereol, or an escrow agent Hcensed under ORS 696.505 o 696.585.

:"WARMNING: 12 USC 1701 regulates and may prohibit exercise cf this eption... ... B B
:**Tha-publisher suggests that svch anagresment sddress the: izsus-of ob%ining beneflclary’s consent In complete dotail. .

- TRUSTDEED

TEhard N-_and U-Ja Belcher_
BL5 Mashhurn May.......io
Klamath..Falls,.QR:97601.:

19..

¢J

“ After Racording Retum to {Name, Address; Zip):
Ann:Fallihes i o
L1432 SIWS19th Drive
Gresham...0R.97.ncn
- id MY 13]

..., as Grantor,
:».as Trustee, and '

Grantor irrevocably grants, ba"rgfsling,‘;el‘l r ey trustee in frust, wit ' ~ower of sale, the property ini _

Graato v ; ! SRR - .':,“:'"M.\;'and‘te(:érd‘ed’. =
: e.No............on |

b




which are ini excess of the amount required to pay all re; bls costs, exp and attornoy's lees necessarily paid or incurred by gdrantor;. -
in' suchproceedings, shall be paid to beneticlary and applied by it tirst upon any reasonable costs and expenses and attorney's fees, both .
. in the trial and liate courts, r; ily paid or.incarred by beneficiary. in such proceedings, and the balance applied upen the'indebtod-
" ness secured - hereby; .and grantor- agrees, at its own expense, to take such actions and execufe such’instruments as shall be necessary
in obtaining such compensation, promptly upon-beneliciary’s request. S Pl R T L TRV o £ PR
- -9, At any time and Irom time to time upon written request of beneliciary, payment .of its foes’and pressntation of this deed and"
-the note for endorzement (in case of full reconveyances, for lation), with atfecting the liability of any person for the paymment of
the, indebtedness,  trustee may (a) consont to:the ‘making of any map or plat of the property; (b) join in granting any easement or creat--
ing-any restriction thereon; (c)-join in any-subordination or other agreement atfecting this deed ‘or ‘the lien or charge thereot; (d)
reconvey, without' warranty, all or any part of the property. The grantes in any reconveyance may be described as'the “person or persons
legally entitled “thereto,” ‘and ths recitals therein of any matters or iacts shall be conclusive.proof. of .the truthfulness.thereof. Trustee’s.
fees for any of the services mentioned in this paragraph shell be not less than $5. o . o
..~ 10. Upont any default by grantor hereunder, beneticiary may at'any time without notice, either in person, by agent or By a recéivér
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take -
pessossion of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable ‘attorney’s ‘fees upon an
indebtedness secured hereby, and in such order as beneficiary may determine. . T T TSR R
-2+ 211, The entering upon and: taking' possession.of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or p ion or awards for any taking or damage of the property, and the lication or rel. thy f as
aforesaid, shall not cure or. waive. any default or notice of default hereunder or invalidate any act done pursuant to such notice, -
12. Upondetault by grantor in payment of any indabtedness sscured hereby or in grantor's performa: of any agr her lor, time
being of the essence with respect to such payment and/or pertor the beneliciary may declare. all sums secuired hereby immediately
due a~1 payable. In such an event the beneficiary may elect to proceed.to foreclose this trust deed in equity as a mortgage or direct the
trustee. to foreclose this trust deed by advertisement and sale, or may direct. the trustee .to; pursue any: other right or remedy, either at
lapr or. in equity, which the benseficiary may have. In;the event the beneliciary elects to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and electi.
tion secured. hereby whereupon the trustee shall fix the time and place of sale, give notice
to foreclose. this trust deed in the manner provided in ORS 86.735 to 86,795, "~ < v o S Cnmne
LLM13.T After: the ‘trustes has ‘commenced. foreclosure by advertisement ‘and sale,” and -at any time prior to 5 days before the date’the
trustee conducts the sale, the grantor, or any other person so privileged By ORS ‘86,753, may cure the default or defaults. If the defaclt
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire émount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any ‘other default that is ble ot being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the da-
fault or defaults, the person effecting the cure shall pay to the beneficiary all_costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fess riot exceeding the amounts provided by law. LT
... .14. Otherwise, the sale shall be held on the date and at the time and place designated in the riotice of sals or the time to which -
the sale may be postponed as provided by law, The trustee may sell the property -either in one parcel or in separate parcels and shall sell
the parcel or parcels. at auction to the highest bidder for cash, payable at'the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying. the property.so sold, but. without any coveénant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the ‘truthiulness thereof, Any person, excluding the trustes, but including the
grantor and bensliciary, may purchase at the sale. '~ - - T e T e oot T
. 15..When trustee sells pursuant to 'ths powers provided herein, trusteo shall apply the proceeds of sale to payment of (1 ) the ex-
3 including tion of the trustee 'and a reasonable cha-ge by trustee’s attorney, (2) to the obligation secured by

per .sale, i g mp >t
the trust deed, (3) to all persons having recorded liens subsequent'to the interest of the trustee in the ‘trust deed as their interests may
appear.in the order of their priority and (4) the surplus, if any, to the: grantor or to_any successor ini interest entitled to such surplus.

... 16. Beneficiary may from time to time int a - or’ cessors 'to ‘any frustee named herein or. to any successor trustee
appointed hereunder. Upon' such appointment,-and without conveyarice to' the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein i d ‘or inted’ hereunder. Each 'such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property. is situated, shall be lusive proof of proper oint t of ‘the suc r 'trustoe, " T v e

17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,”
beneliciary or, trusfee shall be a party unless such acti ' or pr ding is brought by trustee. ’

... The grantor covenants and agrees to and with the b ticiary and 'the beneficiary’s
seized in feo simple of the real property dnd has a yalid, unencumbered’ title theréto

or in "iritérpst_ that the gr'aiitc_iz 'is :Iawlull}»

ard that the grantor will warrant and forever defend the same against all persons whomsoever, . .o 0 e nr
The: grantor warrants that the proceeds.of-the loan represented by-the above described note and this trust deed are: -
“={n 2 F fw-gmmar‘s-mm},-!nmﬂrwﬁmhold—purms-(uo-lmmhtﬂoﬁoe-bokw),--
- (b). for-an organizatior, or (sven it grantor is a natural porson) are for busi, or cial purposes... .. i Syt
' This deed applies to, inures to the benefit of and binds all parties-herato, their heirs, legatees, devisees, admini: ators,: tors;".
personal representatives, successors and assigns, The term beneficiary shall:mean the holder and owner, including pledges, ot the contract
sacured hereby, whether or not named as a beneliciary herein..:....v v iisive- .

In construing. this trust deed, it.is understood that the grantor, trusteo and/or beneticiary may. each be.more than one person; that®

it the context sc requires, the singular shall be taken-to mean and include the plural, and that generally all grammatical changés shall be
made, assumed and.implied to maks the provisions k f apply lly to'corporati and:to'individuals, vt sn vt s

. IN WITNESS WHEREOF, the ‘grantor has executed this instrument the day ind year first above

* IMPORTANT. NOTICE: Dalete, by lining out, whichever waranty (o) or (b} Is. ~q.-(jRichard N.,BeYgher .. ...
not epplicable; if Y (a) is applicablo and the benaficiary is a sreditor - I | I RSP
os_such word is defined In the Truth-in-lending Act and R gulation Z, the
benaficiary MUST comply with the ‘Act and Regulati by making required
disel ;3-for this purp uso Stovens-Ness Form: No. 1319, or equivalent. :
If compliance with the Act is not required, disregard this notice, -

. ' STATE OF OREGON, County of . ;. theos WSS Ll e e e e
VRO “Thﬁinst ime wa%xro ledged before me on:.. Febrvacy.. ” s ;199"/;-*
sy Rre. : ey :

60 BéCheE

sehacd. e / :

" This ,-,;st;;,}ajefii, as acknowledged before me on ... Fe}S&%qhe;/x:H e, 199Y

She s

O- Sa. ,@e

- - GFFICIA :
) NEAL G. BUCHARAN

25 NOTARY PUCLIC - OREGOH
3%/ COMMISSION NO. 030181
GN Dﬂ:ﬂﬂ.

siny

s e s .+ Notary Public for Oregon
¥ commission expires L2207 .. NSRS

Filed for. record at request of al” ——  ___the ___2/ER . o day .

of .  Feb AD., 1994 at__ -v-and duly recorded in Vol. . M94 =~ -

v - - A0, o TPage 5332 oo
R -+ Evelyp Biehn . Cay

© FEE$15.00




