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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

OF THE DEPARTMENT OF VETERANS AFF AIRS OR ITS
AUTHORIZED AGENT.

N

_THIS TRUST DEED, made this TENTH day of FEBRUARY 1994

DOUGLAS J. THURSTON, AN UﬁMARRIED MAN

, betwveen
a5 GRANTOR,

ASPEN TITLE & ESCROW, INC. . as TRUSTEE,

and ‘ KEYCORP MORTGAGE INC., A MARYLAND CORPORATION . 8s BENEFICIARY.
 WATNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE iN TRUST, WiTH POWER OF SALE,
the property in KLAMATH County, Oregon, descrived as:

LOT 2, BLOCK 8, ELDORADO ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY OF
- KLAMATH, STATE OF OREGON. CODE 1 MAP 3809-20DC TL 1000

Y such rents, issues, and profits: and all fixtures now

ereto the following described househald apphiances, which are, and shall
‘part of the reality, and are a portion of the securityfor the indebtedness hesein mentioned:

0 or used in connection with said
be deemed to be, fixtures and a
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hagreerent of Grar herzin contained and payme the sym of
DT AND NG TEY

- Doitare {$ 63 » 500 . OO L with interest thereon 2CCOMENG 0 the
terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor, DOUGLAS g . THURSTON » AN UNMARRI D
L MANG ’ ‘ ]
the final payment of principal and interest thereof, if nat socner Paid, to be due and paysble of thse firstday of MARCH 2024

nigtaliment, Or cre
instaliment due date, need net be

5 of princips! ard interage payshie

An instaliment of the ground rents, if any, and of the taxez and epecial assessments levied o5 to be levied ageinst the prermises covered by this Trust Deed; 2nd an
installment of the premium or premiums that will become due and payable to renew the insurance on the premises covered bereby against lass by fire or such
other hazard as may be required by Beneficiary in amounts and in g Pany of comparnies satist. tory to the Beneficiary; Grantor agreeing @© deliver rromptly io
Beneficiary all bills snd notices therefor. Such installments shall be equal respectively to one-taelith {1/12) of the annuat oreund rent, ¥ any, pius the estimatnd
premium or premiums for such insurance, and taxes and assessments nextdue (as estimated by Bensficiary. and ot which Grantor is natified} iess all instaliments
already paid therefor, divided by the number of monthe that are to clapse before one month prior to the date when such premium or premiums and taxes ard
assessments will become delinguant Benoficiary shall hald such momhly payments in Fust © pay such ground Tents, premium or premiumsz, and wWByes and
special assessments before the same become dslingqusnt.
The aggregats of the amounts payable pursuant m subparagraph {a) and those payable on the note secured bereby, shali be paig in & single payment nach
month, to be applied to the following iterns in the order statnd:
() - ground rents, taxes, special assessmonts, firs and other hezard insurance premiums;
() intereston the note secured hareby; =
() amortization of the principal of said naots,

- Any deficiency in the amount of any such aggregate monihly payment shall, uniess paid prior to the cfue date of the next such payment, constitite an svent of
default under this Trust Deed.

eficiary 55 Tustee for groundg remy,
taxes or assessments, or insurance pra i 1 E . ied on any indebtedness secured hereby, or Le credied by Beneficiary
28 rustee on subsequent pa L . if, such monthly Payments shalj net be sutficient ' pay such tems when the fame shal
, nior shall pay to Beneﬁciuy as fustae any amount nscessary ta make up the deficiency within thirty (30! davs altar written notice from the

Benaficiary stating the amount of the deficiency. which notice may be givan by mail. Iif stary time Grantor shafl tender to Beneficiary, in accordance with the provisions herent,
full payment cf the entire indebtedness secured hersby, Beneficiary as trustee shall. in corputing the amount of the indebtedniess, credit 1o the aceount of Grantor any creds
balance remaining under the provisions of (a) of Paragrsph 2 herect, If there shail be a defaurt undsr any of isions i ced and theresfier a eale of the
premisss in accordance with the provisions hereof, or ¥ the Beneficiary acq 4 Vi i siee shall apply, at the time of
Grantor under {a) of paragraph 2 preceding, as

4. At Beneficiery's apticn, Grantor will pay a "late charge” notexceeding four per centum {4%) of any”instalimemwher\ P3id more than fiteen {15) days aker the due datz
thereof to cover the extra exnense imobhved in handling delinguent payments, but such Tata chargs” shall not be payable sut of the proceeds of any sale made to satsfy the
indebtedness secured hereby, uniess such proceed; are sufficientto discharge the entire indebtednass and 2 proper costs and expenses secured hereby.

TO PROTECT THE SECURIY OF THIS TRUST DEED, GRANTOR AGREES:

5. To protect, preserve and maintain said property in good conditon snd repair; not to remove or dermnalish any building or imprevement thereon: notto commit or permit
any waste of said property. .

6. To complets or restore premptly and in good and workmanlike manner any building or improvement which fmay be consructed, damaged, or cesvoyed thereen, and
pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is being obtained for the purpose of financing Censtruction of improvements on
said property, Grantor further agrees;

{a) io commence construction prompily and to pursue same with reascnable diligence to compistion in accordance with plans snd specifications sstisfactory to
Bencficiary, and

(b) to aliow Beneficiary to inspect said Froperty at all times during construction, The Trustee, upon presentation to it of an affidavit signed by Beneficiary, seiling forth
facts showing a default by Grantor under this humbered paragraph, is authorized to acuspt as true and conclusive ail factz ang statements tharein, and 1 2ct thereon
hersunder,

ficiary may from time o iime require, on the imprevements now or hereatter on

re been made under {a) of Paragraph 2 hereof, 1o pay prcmp:,‘y\}men due an premi iherefor;

to deliver ali policies with loss payable to Beneficiary, which delivery shall constitate an assignment to Beneficiary of alt retum
fied by Beneficiary Uupen any indebiedness sacured Rereby and in such arger s

lected, or any parttheresf, may be released o Grantor, Such application or relesse shall not

9. To keep said premises free from mechanics’ liens and to pay all taxes, assessmants and gther charges that may be ievied or assessad Upen or against said property
before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to Beneficiary: should the Grantor fail to
make paymsitof 2ny taxes, assessments, insurance premiums, ligns or other charges payable 5y Granter, either by direct pavment or by providing ite naficiary with funds with
which to make such payment, Beneficiary may, atits option, make payment thereof, and the amaount 5o paid, with interest at the rsts set forth in the nate securst hereby,
together with the obligations described in paragraphs 10 and 11 of this Trust Deed, shall be added to and become a gat of the debt secured by thic Trust Daed, withoutwaher
of any rights arising from breach of any of the covenants hereof and for such payments, with interest as sforesaid, the Property hereinbefore descrised, as well as the Grantor,
shall be bound to the same extent that they are bound for the payment of the obligation herein deseribed, and all such paymerts ghall be immedistely due ang payatle
without notice, and the nonpayment thereof shall, at the eption of the Beneficiary, render ail sums securnd by this Trust Deed immediateiy due and prysble and conztnge a
breach of this Trust Decd.

10. To pay 2l costs, fees and expensus of this trust, including the cost of titte search £3 well as the other Cotts and expenses of the Trustec incurred n contection with or
in snforeing this obligation, and tusteos &nd sttomey's foes acisally incurred, :

11.To appeer in and defend any action or proceeding purportin i i © powers of Benefiviary, or Trustez; and o reay 2ll coxty and
including cost of evid of title and rttomey’s fees i J i ’y e proecesding invahich Beneficiacy or Trustes

may appear, and in any suit brought by Beneficiary to forecloze

12. To pay at least ton {10} dayz before delinquency ali assessments upon water company stock. and all rents, assessments and charges for water, appurtenant ta or
used in connection with said property: to pay, when due, afl éncumbrances, charges and liens with interest, on said PToperty or any part thereof, which atany tims sppear to
be prior or superior hereto; to pay ail feasonable costs, fees, and expenses of this Trust

13. Should Grantor fail  make any pay f & 5 utwithout obligation so to do snd wihout notice to or
demand upon Grantor and without releasing igat: , N i ner and to such extent g atthar

. o protect the gecurity heroof, Beneficiary or Trustee bein 2 -

proceeding purperting to affect the security hersof or the Ti purchase, comest, or compromise any encumbrance, charge or lien
which reasonably appears to be pricr or superior h powers, incur any fiability, expend whatever BMounts are reasonably necessary therefor,
including cost of evidencs of title, and réusonable counsel fees.

14. To pay within thirty (30) days after demand all sums properly expénded hersunder by Benaficiary or Trustes, with intrestfrom dato of expendiure atthe rate provided
forin the principat indebtedness, and the repaymentthereof shall he sscured hereby.

15. Grantor agrees to do all : i b r.d ot the owner of the Hopenty o make said note and this Trust Deeg eligibla tor gusranmty or
insurance under the provisions Ftor 37, Title 38, United States Code, 2nd agrees not to do, or cause or suffer to be done, any act which will void such giaranty or
insurance during the existence of thig Trust Deed, .

- VA 26-6335¢ 12/76 ) (page 2 of 4 pages)




iTis ,MUTUALLY AGREED THAT: - : - -

- 16. Sheuld the property or any part thereof be g Ny public improvement or condemastion proceeding, or damaged by fire, or
.earthquake, or nn any cther manner, Beneficiary shall be entitled to ail compe ion, swaids, and other Payments or relief therefor, and shali be entited 3t its option to
commence, appear in and prosecuts in its own namse, any action OT proceedings, or to make any compromise or settiement, in connection with such taking or damage.
All such compensation, mrds,ﬁahmg‘es, tights of action and proceeds, including the proceeds of any policies of fire and ether insurancs affecting said property, are
hereby assigned to Bensficlary, who may after deducting th all its exp . including rezsonable stomey’s fees, apply any FONSYE 80 recehed by i a2 i

! cption, either to the restoration of the damaged pramises or to the reduction of the indebtedness, ‘Grantor agrees o execute such further gssipnments of any
compsnsation, award; damage, and right of action ang proceeds as Beneficiary or Trustne may require.

17. That upon the request of the Beneficiary the Grantor shall executs and deliver a supplemental note or noles for the sum of sums advanced by the Beneficiary for
the alteration, modemization, imp e, mair nce, or repair of said premises, for taxes or assessments against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hersby on a parity with and as fuily a3 if the advance evidenced thereby were included in the note first dascribed above.
Sald supplemental note or notes shall baar interest at the fate provided for in the principal indebtedness and shalf be payabie in approximataly equal monthly paymems
for such period as may be agreed upon by the Beneficiary and Grantor, Faliing to agrae an the maturty, the whole of the SUm or sums 50 advanced shall ba due sad
payable thirty (30) days after demand by the Beneficiary. In no eventghsli the maurity extend beyend the ultimate maturity of the nots first described above.

18. By accepting payment of any sum secured hereby after its due date, Beneficiary doas not waive its right either require prompt payment when due of 25 Goer
SUMS so secured or to declare defaultfor failure so to pay.

1. That the lien of this instrument shall remain in full ferce and effect during any postponement or extension of the time of payment of the indebtedness or any part
thereof secured hereby.

20. Should proceedings be instituted to register tile of said property under any Land Tiie Law, Grantor will Pay upon demand all sums expended by Trustee or
Beneficiary, inciuding reasonable attomey’s fees, and forthwith deliver to Beneficiary all evidence of title.

21. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the note for endorsement lin
case of full reconveyance, for cancellation and retention), without affecting the tiability of any person for the payment of the indebtedness, Trustee may {a) consent to the
making of any map or plat of said property: {b) join in granting any easenient of creating any restriction therean; {2} join in any subordination or other agreemerd affecting

| this Trust Deed or the lien or charge thereof; {d} feconvey, withcut warranty, all or any pert of the propesty. The Grantee in any reconveyance may be described 25 the
"person or persons legaily entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustae's fees for any of the
services mentioned in this paragraph shali be $5.

hereby or in the performance of any
agreement hereunder, Grantor shall have the right to colioct all such rents, issues, royalties, and profits eamed prior to default as they become due and payable, save and
excepting rents, issues, royaités, and profits arising or accruing by reason of any oil, gas, or mineral fease of said property. f Grantor shall detault as aforesaid, Grantor's
right to collect any of such moneys shall cease and Be i ht, with orwithout taking possession of the property affected hereby, to collect all rents,
royaities, issues, 3 i j M it ] ime 1o ti ! moneys shall notin any mannsr affect the
subsequent enforcement by Beneficiary of the right, power, and authori i i j be, or be construad to be, an a¥umation by
Beneficiary of any tenancy, leass or apticn, nor an aszumption ot this Trust Seed to any such tenancy, lease of
option. R

23. Upon any default by Grantor hereunder, Beneficiary may at any time without notice, either in person, by agent. or by a receiver to be appointed by a Court, and
withoutregard to the adequacy of any security for the indebtedness hereby secured, enter upen and take poseession of said propesty or any partthereot, in its own name,
sue for or otherwise collect said rents, issues, and profits, including those past dus and unpaid, and apply the same, less costs angd expenses of operation and collaction,
including reasonable attorney’s f2es, upon the indebtadness secured hereby, and in such order as Beneficiary may determine.

24, The emtering upon and taking possession of said property, the collection of such rents, issues, and profits er the proceeds of fire and sther insurance policies, or
compensation or awards for any taking or damage o the property, and the application or release thereof ss aforesaid, shal! not cure or waize any default or notice of
default hereunder or invalidate any actdone pursuantto such notice.

25. Upon default by Grantor in Ppayment of any indebtedness secured hereby or in perfermance of any agreement hereunder, Bensficiary may declare all sums

d hereby i, diately due and payable by delivery to Trustee of written netice of default and election to sell the frust praperty, which notice Trustee shali cause to
be duly filed for record. i Beneficiary desites said property to be sold, it shali deposit with Trustee this Trust Deed and alt promizsory notes and documents evidencing
expenditures secured hereby, whereupon the Trustee shall fix the time and place of sale and give notice thereof as then required by faw,

26. Hf after default snd prior to the time and dats set by the Trustee for the Trustee’s saie, the Grantor or other person so priiieged by ORS 856.760 pavs the entire
amount then due under the tarms of this Trust Deed and tha cbligation securad thereby, ather than such portion of the principal as would not then be due had no default
oecurred, the Grantor or other person making such payment shall also Pay to the Beneficiary all of Beneficiary’s costs and expenses incurred up to said time in enforcing
the terms of the obligaticn, including Trustee’s and attomey’s fees not exceeding $50 if actually incurred.

: 27. After the lapse of such time as may then be required by law following the recordation of said notice of default and the giving of said notice of sale, Trustee zhall
sell said property at the ime and place fixed by it in said natice of sale, either as awhole or in separate parcels, and in such ordar &g it may determinie, at public suction tn
the highest bidder for cash in lawiud money of the United States. payable at the ims of sale. Trustee shall defiver to the purchaser ite daed in form as reguirad by jaw
cenveying the property so sold, butwithout any covenant orwamenty, express or implied. The recials in this Trust Geed of any matters or facts shall be conclusive proct of
tha truthfulness thereof, Any person, excluding the Trustes, butincluding the Grantor and Beneficiary, nay purchase stthe sale,

28. When Trustee selis pursuant to the powers provided kerein, Trustee shall apply the proceeds of sale 1o payment of {1} the expensas of sale, including a
reasonable charge by the Trustee; {2) to the obligation secured by this Trust Deed; {3) to all persons having recorded liens subsequent to the intarest of the Trustee in this
Trust Deed &s their inﬁerestmay appear in crder of their priority; and {4} the surplus, i any, to the Grantor orto his successor in interest entitled to such surplus.

29, For any reason permitted by law Beneficiary may from time to time EppOiNt & SUCCESSOr OF BLLCesEOrs to any Trustee named herein or to 8ny successor Trustee
appointed hereunder. Upon suchk appointment, and without conveyance to the successor Trustee, tha {etter shall be vestad with all title, powers and duties conferred upon
any Trustea herein named or appointed hereunder, Each s i ituth e made by written insttument executed by Beneficiary, containing
reforence to this Trust Deed and its place of record, which, when recorded in ths office of the County Clerk or Recorder of the €oumly or counties in which the property is
situsted, shall be conclusive praof of proper appointment of the Successor Trustes,

30. {a) The waiver by Trustes or Beneficiary of any default of Grantor under this Trust Deed shall not be or be deemed to be 5 waiver o sny other or similar defauls
subsequently occurring.

(b} The pleading of any statuto of limitations a2 a defense to any and all obligations secured by this Trust Deed is hersby waived. to the full extent permissibls by

law.

31. {a) In addition to any of the powers or remedies conferrad upon the Trustee and the Beneficiary or either of them under this instument, the Trustee and
Ber.eficiary jointly, or either, may bring an action in the proper court for the foreclosure of this insument as a mergage, upon defauit, and upon proper proof obtain alt
the remedies in such action that are given by any statute or other iaw of the State of Oregon,

{b} No power or remedy herein conferred is exclusive of, orsiall prejudice any other power or remedy of Trustee or Beneficiary.
{c) The exercise of any power or remedy on one or more occasions shall not exclude the future exercise thereaf from time to e upon the conditions
prescribed hersin or by operation of law.

32. i a final decree in favor.of piaintiff is entered in a suit brought to foreciose this Trust Deed. it may include & reasonable attorney fee as provided in the nota
sacured hereby, but notin excess of the amount actually paid or unconditionally incurred by the proper plaintiffs.

33, This Trust Deed shall inure to and bind the heirs, legatees, devieses, administrators, executars, suceessars, and assigns of #ie psities hereto. All obligations of
the Grarkr.r hereunder are joint and several. The term "Beneficiary” shall mean the owner and holder, including pledgees of tha indebtedness secured hereby, whether or
notnamed &s Beneficiary herein, and whether by operation of faw or othenvise. Whenever isad, the singular number shall include tha pitral, the plural the singulsr, and
thq use of any gender shall includo !l genders. B

' 34. Trustee accepts this Trust when this Trust Deed, duly executed snd acknowtedged. is made 2 public record as pravided by faw. Trustee is not obligated rotity
"7 &Ry party hereto of panding sale under any other Trust Deed &r of any action or preceeding in which Grantor, Beneficiary or Trustee shall be a party, unless brought by
Trustee. =
35. if the indebtedness secured hereby be gusrantoed or ineured undar Title 38, United States Code, such Title and Regulations issued thersunder and in sfiact on
the date heraof shall govemn the rights, ) jes nd sny provisions of this or other instuments execulnd in conngction with said
indebted, which are ir i with said Title and Regulations are hereby amended to conform theretn.
36, This Trust Deed shall b construed according to ths lowe of the Stats of Gregon.
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tirst above written.

NWITNESSWHEREOF, ’saideramor, has hgréimto set his hand and sea! the day and

o ‘ﬁoue@@émmsmn

STATE OF OREGON,
'COUNTYOF  KLAMATH

. February 14 , 18 94 : )
- Personally appeared the above-named DOUGLAS J. THURSTON, AN UNMARRIED MAN

and acknowiedged
the foregoing instrument to be his voluntary act and deed. Before me:

.V [' ﬂ
AT VR ‘S;//)(éjg/ g o A

OFFICIAL SEA ' e -
SANDRA s, cnahs , oty Publicfor the State of Oregon
oL CoaHe - onEzon
A NO. 0259, issi res: v 7, 1994

WY COMMISSION BXpIazs vaor,z 3997 o commisson expies " Ty

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO:  ASPEN TITLE & ESCROW, INC. Trustee.

The undersigned is the legal oWner and helder of all indebtedness secured by the foregoing Trust Deed. All sums secured by said

Trust Deed have been fully paid and satisfied. You are hereby directed, on payment 1o you of any sums owing to you under the terms of
said Trust Deed or pursuant to statute, to cancel all evidences of indebtedness secured by said Trust Deed which are delivered to yo

herewith together with said Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same. .

Mail reconveyance and docurnents to

Dated v

Beneficiary.

Do not lose of destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to
the Trustee for cancellation before reconveyance will be mada.
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THIS ASSUMPTION POLICY RIDER is made this 10TH day of FEBRUARY » 19 94
and is incorporated injtg and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure
Debt ("Instrument") of the same date herewith, given by the undersigned ("Moﬁgagor") to secure the Mortgagor’s Note
("Note") of the same date to

KEYCORP MORTGASE INC. .
: its suceeszors and assigns
("Mortgagee™y and covering the property described in the Instrument and located at;

200 PEACH STREET; KLAMATH FALLS, OR 97601

{Property Addreas)

Notwithstanding anything to the contrary set forth in the Instrument, Mertgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the D s fail or refuse to issue its guaranty in fuli amount within 60
days from the date that this 1 ally become eligible for such guaranty committed upon by the Department
of Veterans Affajrs under the provisions of Title 38 of the U, Cod ee may declare the

ransferred, this loan
property securing such loan to any transferec
("assumer”), iti i ransfer of this loan is ez
Veterans Affairs or its i section 1817A of Chapter 37, . i tes Code.
An authorized ira he property shall also be subject to additional covenants and agreements as sef
forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-hajf of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or itg
authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shail itut iti already secured by this instrument, shall bear interest at the
rate herein provided, an, i of the indebtedness hereby secured or any transferee thereof,
shall be immediately du s i ically waived if the assumer is exempt under the provisions of
38US.C. 1829 (b).

() 5 nplicati allow assumption and transfer of

determining the creditworthiness
1 2n approved transfer is completed. The
the Department of Veterans Affairs for a loan to
,» United States Code applies,

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume al] of the obligations of the veteran under the terms of the instrume i ecuring the loan, including
the obligation of the Vveteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising - .
from the guaranty or insurance of the indebtedness created by this instrument. ;

IN WITNESS WHEREGF, Mortgagor(s) has executed this Assumption Policy Rider,

(Sealy {Scaly
Mortgagor Mertgagor
(Seal)

Mortgagor Mortgagor

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of .___\ASQ_Q . ) the —18th day
of Feb AD,19_ 94 g —LL:i01 _ oclock ~—A_M., and duly recoried inVol. _ M4 "
——teb
of Mortpigﬁs..________ on Page _S457

Evelyn Biehn  _ County Clerk
n Lt ¢ & 7

o

“FEE $30.00




