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gagee Assoclation, TRUST DEED
Aspen 4 0104054S

THIS TRUST DEED, made this 14th dayof Februagy 1884 | beween
Robert S. Stockton and Elizabeth A. Stockton , hushand and wifa

, a3 GRANTOR,

Aspen Title & Escrow, Inc.

, as TRUSTEE,

Plaz‘é‘Moﬁgg_qe, Inc., an Oreqgon Cerporatien

. 85 BENEFICIARY.

WITNESSETH: Grantor frevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WiTH POWER OF
SALE, the property in Klamath ; County, Oregon, described as:

Lot 89, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD BAANOR, in the Ty of

Klamath Falis, County of Kiamath, State of Oregon. Tax Acct. No.. 001-3808-34CB-400 Key No.:
443416

which said described real property is not currenily being used for agricultural, imber or grazing purpeses, together with alf and singular
the tenements, hereditaments and appurtenances and all other rights thersunto beienging or in anywise now or herpafter apperiaining,
and the rents, Issues and profits thereof, SUBJECT, HOWEVER, to the right. power, and authority hereinafter given to and conferred
upon Beneficlary to collect and apply such renis, issues, and profts; and ali fidures now or heresfier attached to or used in
connection vith said real estate, and in addition thereto the foliowing described household appliances, which are, and shall be desmed
1o be, fixtures and a part of the reality, and are a portion of the security for the indebtedness herein mentioned:

Range/Oven, Dishwasher, Garbage Disposal, Vent Fan, W/W to Carpet.

Return: Aspen Title co.
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.7 _'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Granlor herein contained and payment of the sum of
gSeventy Two Thousand One Hundred and 00/108 - : : Dofars

($72.100.00 j with interest thereon according to the terms of a promissory note of even date herewith, payatie to Benefickary
or. order and made by Gmntor, the final payment of principal and interest thereof, if not sconer paid, to be due and payable on e st
day of . March ist . 24 . .

1. Privilege is reserved to prepay at any time, without premium or fes, the entire indebtedness or any pan thereof not less than
the amount of cne installment,” or one hundred dollars ($100), whichever Is less. Prepayment in full shall be credited on the dale
received. Partlal prepayment, other than on an instafiment dus date, need not be credited untl the next following instalimert due date or
thirty days after such prepayment, whichever is earller.

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinalter stated) in addiion to the monihly
paymenis of principal and Interest payable under the terms of said note, on the first day of each month until said note is fully paid, the’
following sums: -

(g) An Instaliment of the ground rents, if any, and of the taxes and special assessments levied or 1o be levied against the
premises covered by this Trust Deed; and an Instaliment of the premium or premiums that wil become due and payable 1o
renew the Insurance on ihe premises covered hereby against loss by fire or such other hazard as may be required by
Beneficiary in amounts and in a company or companies satisfaclory to the Beneficlary; Granlor agreeing to deliver promptly
to Beneficiary all bills and notices therefor. Such instaliments shall be equal respectively to one-tweilth (1/42) of the annuat
ground rent, ¥ eny, plus the esiimated premium or gremiums for such insurance, and taxes and assessments next due fas
estimated by Beneficiary, and of which Grantor is notified) less all instailments already paid thereior, divided by the number
of months that are 1o elapse before one month prior to the datz when such premium or premiums and faxes and
assessments wil become delinquent. Beneficiary shall hold such monthly payments In trust to pay such ground rents,
premium or premiusns, and taxes and special assessmenis before the same become definquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) end those payable on the note secured hereby, shal
be pald in a single payment each month, to be applied 1o the following items in the order sfatec:

() ground rents, laxes, speclal assessments, fire and other hazard insurance premiums;

(i) interest on the note secured hereby;

(Ill) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shaf, unless paid pror to the due dale of the nexdt
such payment, constitute an event of default under this Trust Deed.

3. If the total of the payments made under {g) of paragraph 2 preceding shall exceed the amount of payments actually made by
Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments 1o be made
by Grantor for such ftems. If, however, such monthly payments shall not be sufficient to pay such flems when the szme shali become
due and payabls, then Grantor shall pay to Beneficlary as trustee any amount nesessary to make up the deficiency within ihirty (30}
days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by mail. H at any tre
Grantor shall tender o Beneficiary, in accordance with the provisions hereof, full payment of the entira indebtedness secured herchy,
Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to tha account of Grantor any credit balance remaining
undar the provisions of {a) of paragraph 2 hereof, If there shall be a default under any of the provisions of this Trust Deed znd
thereafter a sale of the premises in accordance with the provisions hereotf, or #f the Beneficiary scquires the property otherwise after
default, Beneficiary as trustee shall apply, at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the amount then remaining to credit of Grantor under (a) of paragraph 2 preceding, as a credit on the inlerest
accrued and unpald and the balance to the principal then remaining unpaid on said nole.

4, At Beneficiary's option, Grantor will pay a *ate charge” nol exceeding four per centum (4%) of any instaliment when paid
more than fiteen (15) days sfter the due date thereof to cover the extra expense involved In handiing delinquent payments, but such
“jate charge® shall not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby, unless such
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proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses sacured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good
condition and repair, not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said

propen_i(.

8. To complete or restore promptly and in good and work
manlike manner any bullding or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due ali
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and to pursue same
with reasonable diligence tc completion in accordance with plans
and specifications satisfactory to Beneficiary, and

{b) io allow Beneficlary to inspect said property at all times
during construction. The Trustee, upon presentation to it of an
affidavit signed by Beneficlary, setting forth facts showing a default
by Grantor under this numbered paragraph, is authorized to accept
as true and conclusive all facts and statements therein, and to act
thereon hereunder.

7. To comply with all laws, ordinances, regulations, covenants,
conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type or
types and amounts as Beneficiary may from time to time require, on
the imprevements now or hereafter on said premises, and except
vihen payment for all such premiums has heretofore been made
under (a) of paragraph 2 hereof, to nay promptly when due any
premiums therefor; and to deliver all premiums therefor; and to
deliver all policles with loss payable 1o Beneficiary, which delivery
shall constitute an assignment to Beneficlary of all return premiums.
The amount collected under any fire or other insurance policy may
be applied by Beneficiary upon any indebiedness secured hereby
end in such orcer as Beneficlary may determine, or al opticn of
Beneficiary, the entire amount so coliected, or any part thereof, may
be released to Grantor. Such application or release shall not cure
or waive any default o nolice of default hereunder or invalidate any
act done pursuant to such notice.

9. To keep said premises free from mechanics’ liens and to pay
el taxes, assessments and other charges thal may be levied or
essessecl upon or against said property before any part of such
taxes, assessments and other charges become past due cor
delinquent and promptly deliver recaipts therefor to Beneficlary,
should the Grantor fail to make payment of any taxes, assessments,
Insurance premums, liens or cther charges paysble by Grantor,
cither by direct payment or by providing Beneficlary with funds with
which 1o make such payment, Beneficlary may, &t its option, make
payment thereof, and the amount so paid, with inlerest &t the rate
set forth in the note secured hereby, together with the cbligations
described in paragraphs 10 and 11 of this Trust Deed, shall be
added to and become a part of the debt secured by this Trust
Deead, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesald,
the property hereinbefore described, as well as the Grantor, shall
he bound to the same extent that they are bound for tha payment
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of the obligation herein described, and all such payments shall
be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the Beneficiary,
render al sums secured by this Trust Deed Immediately due
and payable and constitute a breach of this Trust Deed.

10, To pay ali costs, fees and expenses of this trust,
inciuding the cost of title search as well as the other cosis
and expenses of the Trusiee incumred in connection with or in
enforcing this obfigation, and trustees and attomays' fees
actually incurred.

11. To appear in and defend any action or proceeding
purporting 1o affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and {0 pay all cosis and expenses,
including cost of evidence of title and attomeys' fees in a
reasonable sum to be fixed by the Courl. in any such aclion
or proceeding in which Beneficiary or Trustee may appear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay &t least ten (10) days befcre delinquency all
assessments upon water company stock, and ail rents,
assessments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all
encumbrances, charges and liens with interes!, on said
property or any part thereof, which at any lime appear 1o be
prior or superior hereto; 16 pay all reasonabls costs, fees. and
expenses of this Trust,

13. Should Grantor fait to make any payment or to 6o any
act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or gemand upon
Grantor and without releasing Grantor from any obligation here
of, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the secuniy
hereof, Beneficiary or Trustee being authorized to anter upen
the properly for such purposes; commence, appear i and
defend any action or proceeding purporting to affect the
security hereof or the rights or powers of Beneficiary or
Trustee; pay, bpurchase, contest, or compromise any
encumbrance, charge or fen which reasonably appears to be
prior or superior hereto; and in exercising any such powaers,
incur any liabiiity, expend whatever amounts are reasonably
necessary therefor, including cost of evidance of tite, and
reascnable counsel fees.

14. To pay within thirly (30) days afier demand all sums
properly expended hereunder by Beneficlary or Trustee, with
interest from date of expendilure at the rate provided tor in the
principal indebtodness, end the repaymont thereo! shal be
securad hersby.

15. Grantor agrees io do all acts and make all payments
required of Grantor and of the owner of the property {o make
said note and this Trust Deed eligible for guaranty or
insurance under the provisions of Chapier 37, Title 33, Uniled
States Cede, and agrees not to do. or cause or suffer 1o be
done, any act which will void such guaranty or insurance
during the cxistence of this Trust Deed.
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“TT 18 MUTUALLY AGREED THAT: U

'46.  Should the property or any par thereot be - teken of
damaged by reason of any pubfic imprevement or condemnation
proceeding,: or damaged ‘by fire, or earihauake, of in any cther
manner, Beneficlary shall be entitted to ali compensation, awards,
and- other payments. or refief therefor, ahd shall -be entitled at Hts
option to: commense, app2ar in and prosecute In its own name, any
action or proceedings, or to make sny compromise or setdement, n
connection” with such taking or damage, All such compensation,
awards, dsmages, fights of action and proceeds, Including the
oroceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deducting therefrom all its expenses, including reasoriable attormneys’
fees, apply an o received by i, at its option, either o the
resteration of es or to the reduction of the
Indebtedness. Grantor agrees to execute such further assignments
of any compensation, award, damage, and right of action and
proceeds as Beneficlary or Trustee may require.

17. That upon the reguest of the Beneficiary the Grantor shall
execute and deliver a supplemental riote or notes for the sum or
sums advanced by the Beneficiary for the alicration, modemization,
improvement, malntenance, or repair of said premises, for taxes or
assessments ageinst’ the same and for any other (furpose
euthorized hereunder. Sald note or notes shall be secured hereby
on a parity with and as fully as if the advance evidenced thereby
were included in the ncie first described ebove. Said supplemental
noie or notes shall bear interest at the rate provided for In the
principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upeon by the
Beneficiary and Grantor. Faifing to agree on the maturity, the whole
of the sum or sums so advanced shall be due and payable thirty
(30) days aiter demand by the Beneficlery. in no event shalt the
malurity extend beyond the ultmate maturity of the note fist
described above. ’

18. By accepting payment of any sum secured hereby after i3
due date, Beneficiary does not waive fis right either to require
prompt payment when Cue of ali other sums so secured of to
declare default for failure so to pay.

18. That the lien of this instrument shall remain in full force and
effect during any postponement or extension of the {ima of payment
of the Indebtedness or any past thereof secured heredy.

20. Should proceedings be insiftuted to register tille of said
properly under any Land Title Law, Grantor wil pay upon demand
all sums expended by Trustes or Beneficlary, including reasonable
attomeys’ fees, and forthwith defiver to Beneficlary all evidence of
tite.

21. At any time and from time to time upen written request of
Beneficlary, payment of its fees and presentation of this Trust Deed
and the note for endorsement (in case of full reconveyance, for
cancellation and retention), without affecting the_lability cf any
person for the payment of the indebtedness, Trustee may (a)
consent to the making of any map of plat of said property; (b} join
in granting any easement or creating any restriction thereon; (c) join
in any subordination or other agreement affecting this Trust Deed or
the jien or charge thereof; (d) reconvey, without wasranty, alt or
any part of the property. The Grantee in any reconveyance may be
described as the “person of persons legally entiled thereto”, and
the recitals therein of any matters of facts shall be conclusive proof
of the tnith fulness thereof. Trustee's fees for any of the services
mentioned In this paragraph shall be $5.

22. As additional security, Grantor hereby assigns to Beneficiary
during the continuance of these trusts, all rents, Issues, royaitles,
and profits of the property affected by this Deed and of any
personal property located thereon. Untit Grantor shafi default in the
payment of any indebtedness secured hereby or in the
performance of any agreement hereunder, .Grantor shzlt have the
right to collect all such rents, issues, royaities, and profits eamed
prior to default as they become due and payable, save and
excepting rents, issues, royalties, and profits arising or acciuing by
reason of any oll, gas, or mineral tease of said property. . It Grantor
shall default as aforesaid, lect any of such
moneys shall cease and Beneficiary s the right, with or
without taking possession of the property affected hereby, to collect
all rents, royafties, issues, and profits. Failure or discontinuance of
Seneficiary at any time, or from time to time to coilect any such
moneys shall not in any manner affect the subsequent enforcement
by Beneficlary of the right, power, and authority to collect the same.
Nothing herein contalned shall be, or be consifued to be, an
affirmation by Beneficiary of any tenancy, lease or option, nor an
assumption of lability under, nor & subordination of the lien or
charge of this Trust Deed to any such tenan%y. lease or option.

23, Upon any default by Grantor hereunder, Beneficiary may at
any time without notice, either in person, by agent, or by a receiver
to be appointed by a Cour, and without regard to the adequacy of
any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own
name, sue for or otherwise coflect said rents, issues, and profits,
including those past due and unpaid, and apply the same, less
costs and expenses of operation and collection, including
reasonable attomeys’ fees, upon the indebledness secured hereby,
and in such order as Beneficiary may determine.

24. The entering upon and taking possession of seld property,
the collection of such rents, issues, and profits or the proceeds of
fire and ofher insurance policles, or compensation or awards for
any taking or damage io the properly, and the application or
release thereot as aforesaid, shall not cure or walve any defaull or
notice of default hereunder or invalidate any act done pursuant to
such notice,

25, Upon default by Grantor in poayment of any indebledness
secured hereby or in performance of any agreement hereunder,
Bensficiary may declare all_sums saecured hereby immedialely due
and payable by defivery to Trustee of writien noiice of default and
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election ‘io sell the trust propety, which notcae Trustee shall
cause io be duly fied for recora. i Beneficary destes _said
raperty to be sold, i shal deposk with Truslge ihis Trust
and sf promissory notes and documents  evidencing
expenditures secured hereby. whereupon the Truslee shal fix
the tme and place of saieé and give notice thereo! as then
required by law.

25. I after defaul snd prior to the tima and date set by
the Trusiee for the Trustee's sale, the Granior o other persen
50 dprtvi!eged by ORS 86.760 pays the entire amount then dut
under the terms of this Trust Deed and the cbigation secured
thereby, other than such

ortion of the principal as would not
then be due had no d

ult occurred, the Grantor or other
i H
d expenses incured up
tme in enforcing s of the obligation, including
Trustea's end atiomeys’ fees not exceeding $50 i actuslly
incuired.

27, After the lzpse of such time as may then be required
by faw follcwing the recordation of said nolice of defaul and
the gwing of sald nofice of sale, Trustee shall sed sad
property at tha time and place fred by i in said notice of
salo, ether s & whole or in separate parcels, and in_such
order as H may determine, at public auclion 1o the highest
bidder for cash in lawhi mcnex of the United States, payable
at the time of sale. Trustee shall deliver to the purchaser its
deed in forrn as requited by law conveying the properly so
sold, but without any covenant or warranty, express of wrplied.
The recitals in this Trust Deed of any matters of facts shail be
conclusive proof of the iruthtulness thereol.  Any person,
excuding the Trustee, bul incuding  the Grantor and
Beneficiary, may purchase at the sale,

28. en Tiusiee sefls pursuant to the powers provided
herein, Trustee shall apply the rocoeds of sale to payment of
1) the expenses of sale, including & reasonable cha:oeefg the

ustee; (2) tc the cbligation secured by this Trust Deed: (3)
10 all persons having recerded liens subsequent to the interest
of the Trustee in this Trust Deed as ther mierest may appear
in order of their priority; and {4 the surplus, i any, to the
Grentor or 1o his successor in inlerest entiited to such
surplus.

29, For any rezson pemmilted by law Beneficiary mz%y rom
time 4o time appoint a SUCCESSTr Of SUCCES3Ors 1o any Trusle2
named herein or {0 any SuCoessor Trustee appointed
hereunder. Upon such appeintment, and without conveyance
1o the successor Trustee, the latter shali be vested with all
tille, powers and dulies conferred upon any Trustes herein
nameG or appointed hereunder. Each such appointment and
substitution shall be mads by written instrument execuled by
Beneficary, containing reference lo this 7rust Deed and its
place of record, which, when recorded in the ofice of the
County Clerk or Recorder of the county of counties in which
the propetty Is situated, shaii be conclusive preet of proper
appointment of the Successsy TJrustee.

30, (a} The walver by Trustes of Beneficiary of any default
of Grantor under this Trust Deed shail not be cr be deemed
to be a waiver of any other or simiar defaulis subsequently
occurring.

) The pleading of any stsltute cf Emitations a3 2
defense to any and afl obligations secured by thiz Trust Deed
is hereby waived, to the full exient permissibie by law.

31. (a) in addition to any of the powers or remedies
conferred upon the Trustee and (ha Beneficiary or &ither of
ther under this Instrument, the Trustee and Beneficiary jointly,
or either, may bring an action in the proper court for the fare
closure of this instrument as a morigage, upod detautt, and
upon proper proof obtain all the remedies in such action thal
are given by any statute or other law of the State of Oregen.

No power of remedy herein conferred is exclusive
gf, c;_ shall prejudice any other powser or remedy of Trustee of
enefi L
{¢) The exercise of any power of remedy on one of
more occasions shall not exclude the future exercise therect
trom time 10 fime upon the conditions prescribed herein or by
operation of law, :

a2 if a final decree in favor of plaintift is entered in 2 suit
brought to foreclose this Trust Deed, it may include &
reasonable attomey fee as provided in the note secured
hereby, but not in excess of the amount achially paid or
unconditicnally incurred by the i:xrcper plaintiffs.

3. This Trust Deed shall inure to and bind the heirs,
legatees, devfsees,)administfa:ors, execulors, successors, and
assigne of the parties herzto. All obligations of the Grantor
hereunder are joint and several. The term *Beneficiary” shalt
mean the owner and holder, including pledgees of the
indebtedness secured hereby, whether or nol named as
Beneficiary herein, and whether bya operation of law or other
wise. Whenever used, the singular number shal include the
lural, the plural the singular, and the use of any gender shall
inciude all genders,

a4, Trustee accepts this Trust wheo this Trust Deed, duly
executed and acknowledged, is made a public record as
grovnded by law. Trustee is not chiigated 1o notily any parfy

ereto of pending sale under any other Trust Deed or of any
action or progeeding in which Granior, Beneficiary or Trustee
chall be a party, unless brought by Trustee.

35. if the indebledness secured hereby be guaranteed oF
insured under Title 38, United Siates Code, such Title and
Regulations Issued thereunder and in effect on the dale hereo!
shall govem the nghts, duties and habilties of the patties
hereto, and eny provisions of this or other instrumenis
executed In connection with said indebledness which are
inconsistent with said Tile and Regulations are hereby
amended o confom thersto.  --

" This Trust Deed shall be construed acsorsing to the
ws of the State of Cregon.
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T IN WITNESS WHE.R{EOF, sald G:rénto;."has hereunto set bis hand and seal the day and year first above writien,

o /j)

R?be tS. Siéck}to/r’i

Y,

/ Y,
J.é/‘/;%«é;/§>/‘. 7

~Eilizabetir A. Stockion

STATE OF OREGON, }
. COUNTY OF Kiamath . b
"ﬂ—/?bmxo\,r\» (St _, (%9

Persanai.‘y(a;pea:ed the above-named Robert S, Stockton Eilizabeth A. Stockion, husband and wife

and acknowiedged the foregoing instrument 1o be

voluntary act and deed. Befora me:

OFFICE SEAL : / _ N

. GERINE JOUNSOM : 1 . Jn A G

! NOTARY PUBLIC - QREGON - - ?-&"Yuxb (‘ﬁ‘h{\gw \
COMAMISSION NO. 018718 : Nstary 51&:!!: for the Swate of Oregon.
4SI0N EXPIRES 85PT. 23, L

My commisslon exglres: q/ C{"‘/ O L/“

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

TO:; , Trustes.

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed. Al sums secured by
sald Trust Deed have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of said Trust Deed or pursuant to statute. to cancel all evidences of indebtedness secured by said Trust Deed (which are
gelivered to you herewith together with said Trust Deed) and to resonvey, without warranly,
sald Trust Deed the estate now held by you under the same,

to the parlies designatec by the terms of

Mail reconveyance and documents to

Dated

Beneficlary.

Do not lose or: destroy this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the Trustee for cenceliatinn hefore reconveysnea wil be

made. . - -

F2I60.ANG (12/93). Fage 4 of 4
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VA LOAN 10, LENCERS LOAN Na,
245230 36-31-9301241

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider |s made this 14 day of _ February - 1994 and amengs the provisions of the
Deed of Trust / Mortgage, {the "Security lnstrument®) of the sams date, by and between Robert S, Stockion and Elizabeth A,
Stockton , husband and wife » the Trustors / Mortgagors, ang
Plaza Mortgage, inc.. an Oregon Corporation
The Beneficiary / Mortgagee, as fofiows:

Adds the foliowing provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE U.S. DEPARTMENT OF VETERANS AFFAIRS
- OR ITS AUTHORIZED AGENT.

This loan is immediately due and payable upon transfer of the property securing such loan to any bansferes, unless the accepiability of the
assurnption of the loan is establiched pursuant to secticn 1814 of chapter 37, title 2g, United States Code, g

A. Funding Fes. A fes equal to one-half of 1 Percent of the balance of this loan as of the date of transfer of the property shall
be payable at the time of fransfer to the loan holder or its authosized agen!, as trustee for the Department of Veterans Afiairs. i the
assumer falis to pay this fee at the time of transfer, the fee shall constiute an additional debt to {hat already secured by this
Instriment, shall bear interest at the rato herein provided, and, at the optiors of the payee of the indebledness hereby secured or any
tansferee therect, shall be immedately due and payable. This fee is automatically walved i the assumer is exempl under the
provislons ef 38 U.8.C. 1828(b).

B. Prccessing Charge. Upon application for approval to allow assumption of this loan, a processing fee may be charged by the
loan holder or its authorized agent for defermining the creditwerthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is .compieted, The amount of this charge shall net exceed the maximum established
by the U.S. Departmant of Veterans Affairs for a loan te which section 1814 of chapter 37, title 38, United States Cods applies.

C. Indemnity Liabifity. it g obilgation Is assumed, then the Assumer hereby agrees 10 assume all of the obligations of the
veteran under the terms of the instruments creating and secuiing the foan, including the obligation of the veteran 20 indemnily the U.S.
Department of Veterans Affalrs to the extent of any claim payment anising from the guaranty or insurance of the indebtadness created
by this Instrument", ' -

iN WITNESS WHEREQF, Tmstormortgagor has executed this VA Loan Assumption Rider,
Signature of Trustor{s) / Moertgagor(s)

flobert §, §{ocyoﬁ

STATE OF Oregon }
COUNTY OF Kiamath , s

On the | day of C‘i! Dy Uy 3{ s fgcl‘;é before me, g Notary Public in and for Kiamath

County, - State of Orenon personally appeared Robort S, Stockton and Elizabath A. Stockion .
husband and wife o me known to be the person(s)

named and who executed the foregaing instrument ang acknowledged that they executed the same as thair voluntary  ast  and
deed,
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STATE OF OREGON: COUNTY OF KLAMATH: 55.

i ) ‘at request of Aspen Title. co the ____ 18th day
:fﬂ‘ed or %eggrd T AD,19 94 5 _11:01 oclock___ A M., and duly recorded in Vol M94 —
i of Mortpages on Page b -
G ' Evelyn Biehn County Clerk
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