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1414 THIS TRUST DEED, made this ho.....dayof ... February o 19 9% between
WALTER PRYOR and LYNDA PRYOR, husband and wife

s Grantor,

ASPEN TITLE & ESCROW, INC.
=~ DONALD R, WILLFORD and ALTON C.
Tof survivorshig ) . -
R ' ’ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

- KLAMATH : ' County, Oregon, described as:

SEE LEGAL DESCRIPTION HARKED EXHIBIT “A" ATTACHED HERETO AND MADE A PART KEREOF AS
THOUGH FULLY SET FORTH HEREIN............,. . ‘

togethar with all and singular the # it bgreai{sments and aﬁpur:’enﬂnces and all ather rights thereunto belonging or in anywise now
or hereaiter appartaining, and ths renfs, issues and profits thereof and all #xtures now or herealter attached to or used in connection with
the property. . W o . i

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and Bayment of the sum
of.... FORTY TEOUSAND and NO,/flOG,_I - —— -——— - ———

. ($40 ».000. 00) - Dollars, with interest therecn according fo the terms of a promissory
note of even date horewith, payable to Deneficiary or order and made by grantor, the final payment of principal and inverest hereaf, if
not soonier paid, to be due and payable at maturity._of no U £

"7 7 "The date of maturity of the dubt secured by this instrument is the date, stated above, on which the linal installment of the note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein iz sold, agreed fo he
sold, conveyed, assigned or alienated by the grantor without first having obtained the wriiten consent or approval of the beneficiar 5, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail
become imunediately due and payadle. oo

' T profect the security of this frust deed, grantor agrees:

I. To protect, preserve and maintain the property in gopd coredition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wazte of the Preperty.

g : 2. To complete ar restors promptly and in good and habitable condition any building or improvement which
damaged or destroysd thefeon, and pay when dus all costs incurred theretor,

3.-T'o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the beneticiary
80 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the ben fary may require
to pay for filing same in the proper public office or offices, as well as ths cost of all lien searrhes made by filing cificies or searc)
agencies as may be deemed desirable by the beneficiary,

4. To provide and contimzously rnaintain insurance on the buiidings now or hercafter erected on the promrt;i‘.ﬂg:;ins;, Juss o
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not Jess than § £ ULL VALDE
written in companies acceptabic to the beneficiary, with loss payable to the latter; all policies of insurance shalf be delivered ¢n the bere-
ficiary as soon as insured; if the grantor shall fail for any reason to psocure any such insurance and to deliver the policies to the fwons -
‘at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may
cure the same af grantor's expense. The amount collscted under any fire or other insurance policy may be applied by beneficiary upe

7 rder as beneficiary may determine, or at option of beneliciary the entire smount o coliec
any default or notice of delsuls here

>

nder or invalidate any act done pursuant to such notice,
. 5. To keep-the properly free irom construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed uporn . or against the property before any part of such taxes, assessments and other charges become pasi due or de quent arud
promptly deliver recsipts therefor to beneliciary; should the grantor fail to make paymenf of any taxes, assessments, inswira riums,
liens or other charges payable by grantor, either by direct paymert or by providing beneficiary swith funds with which to make
ment, beneficiary may, at its option, make payment thercof, and the amount so paid, with interes: at the rate set forth 7 ¥
secured hereby, ith igati i i & and 7 of this frust deed, 5437} be added 1o ard beconw a pasr of
the debt secured i i y rights arising from breach of any of the covenants kereo! and for wue DAz
with interest as aforecaid, the property hereinbelore desceibed, as well as the grantor, skall be bound to the same extent that they
bound for the payment of the obligation herein described, and all such payments shall be immedistaly due and payvable without no
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breack of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titfe search as well as the other costs and expEnies ¢
frustee incurred in connection with or in enforcing this obligation and trustes's and attorney’s fees actually incurred.

7. To appsar it and defend any. action or proceeding purporting to affect the security rights or pawers of heneficiary o
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the § losura of thi
to pay all costs and expenses, including evidence of title and the bencticiary’s or trustee’s attorney’s fees; the amount of atrorrm
mentioned in this paragraph 7 in all cases shall be fixad by the frial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees fo pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's or trustee's at-
forney's fees on such appeal,

- It is mutually agreed that: .

8. In the event that any portion 6r 8ll of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of ihe monies. payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the insstes hereunder must be either an attomey, who is en active member of the Oregon State Bar, @ bonk,
trust. company or savings and ioan association authorized fo do business under the laws of Oregon or the United Stutes, o fitle insvrance ompany authe-
rized to insure title to real property of this state, its subsidiaries, offiliates, agents or branches, the United Stotes or any agancy thereof, or an escrow
agent licensed under ORS 696.505 10 696.585. .
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ki ~-Both must be deli d to the trustee for llation before

whichi ‘are in excess of the amount required fo pay ail r ble costs, exp and atiorney’s fees necessarily paid or incurred by Zrantor
“in such proceedings, shall be paid fo beneficiary and applied by it tirst upon any reasonable costs and expenses and atterney’s fees, both
in the trial and appell carirts, ily paid or incurred by beneficiary in such procesdings, and the balsrce applied upon the indebied-
.ness_secured hereby; and grantor agrees, at itz own expense, to take such actions and execute such instruments as shall be nocessary
in obtaining such compensation, promptly upon bensliciary’s request.

90 At any time and from fime fo time upor writfen request of beneficiary, payment of its fees and presentation of this deed and
the nete for endorsement (in case of tuil reconveyances, for cancellation), without affecting the lisbility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b} join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement atfecting thid deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconvsyance may be described s the “person or persons
legally entitled thereto,” and the recitals therein of ary maéters or facts shall be conclusive proof of the truthtulness thereof., Trustes's
fees for any of the sorvices mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, bensticiary may at any time without niotice, eitker in persen, by agent or by a receiver
to bs appoinited by a court, and without regard to the adequacy of any security for the indebtedness hereby secured., enter upon and take
posssssion of the property or any part therzof, in ife own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabie attorne;’s fees upon any
indebtedness secured hereby, and in such order ss beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such reass, jssues and profits, or the proceeds of fire
and other insurance policies or compensation or awarde for any taking or darmage of the property, and the application or release thereof asg
alforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant o such notice.

12. Upondefauit by grantor in payment of any indebtedness secured Leredy or in grantor's periermance of any agreement hereunder, tirme
being of the essence with respecé to such payment andfor performance, the beneficiary may declare ail sums secured hereby immediantely
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a morigage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee ic pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advereisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a wrilten notice of default and election to seil the property to satisty the obliga-
tion secured hereby whereupon the frustee shall fix the time and' place of sale, give rotice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to §6.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS §5.753, may cure the default or defsults. 7f the defsult
consists of & failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then Bo due had no default cccurred. Any other default that is capable of being
cured may be cured by tendering ths performance required under the obligation or trust deed. In any cass, in addition to curing the de-
fault . or defaults, the person effecting the cure shall pay to the bereliciary all costs and expenses actually incurred in enforcing
the obligation of ths trust deed fogether with trustez's and attorney's fees no¢ exceeding the amounts provided by Iaw.

14, Otherwise, the sale shall be held on the date and af the time and place designated in the notice of sale or ths time to which
the sale may be postponed as provided by law. The trustes may sell the propecty either in one parcel of in separate parceis and sholl sell
the parcel or parcels at auction to the highsst bidder for cash, payable at the times of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but swithout any covenant or warraniy, express or implied. The recitals in the
deed of any .matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. .

-15. When trustee seils pursuant to the powers provided herein, trustee shall apply. the proceeds of sale fo payment of (1} the ex-

penses of sale, including the compensation of the frustee and a reasonable charge by trustee’s attorney, (2} to the obligation sacured by
the frust deed, {3} to all persons having recorded liens subssquent to the inferest of the trustee in the trust deed as thei erests may
appear in the order of their priority and (4) the surplus, it any, to the granfor or to any successor in interest entitled to sulh surplus.
- . -18. Beneficiaty may from time to time appoint a successor or successors o any trusiee named herein or to anmy successor trustee
appointed hereunder. Upon such appeintment, and without convsyance to the successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by, written insirument executed by beneliciary, which, whan recorded in the moridage records of the county or counties in which the
property is. situated, shall be conclusive proof of nroper. appointment of the successor trustee.

17. Trustee accepts.this trust when this deed, duly executed and acknowledged, is made a public record as orevided by law, Trustee
iz not obligated to notity any party kereto. of ponding sale under any other deed of trust or of any action or broceeding in which granfer,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee,

...~ The granter covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warcant and forever defend the samo against ali persons whomzosver,
" 'The grantor warrants that the proceeds of the loan represented by the above described note and thie trust deed are:
" (a)* primarily* for grantor's personal, family or household purposes (see Important Notice below ),

(b) for an organizaticn, or (even if grantor i3 a natural persos) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds ell parties hereto, their heirs, legatees, devisees, administrators, executors,
personal représentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

" In construing this trust deed, it is understood that the grantor, trustee and/or bensficiary may each be more than one person; that
if the contexf so'requires, the singuiar shall ba taken $o mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equelly to corporations and to individaals,

.. IN WITNESS WHEREOF, the grantor has executed this instyzent the day. and year first above written.

: ’F‘JMPORT\ANT;NOTICE: Delote, by lining ou?, whichever warranty {a) or [b} is
rct opplicable; if warranty {a) is applicable and the beneficiary is a creditor
as ‘such’ word is defined in the Truth-in-lending Act and Regulation Z; the
benaficiary "MUST ply- with tha Act and Reguiation by making required
disclosuras; for. this purp use Stevens-Ness Form No. 1319, or‘equivalent,
If complionce with the Act is not required, disregard his notice.

STATE OF OREGON, County of KLAMATH }ss.
v - This instrument wés acknowledged before me on tebnua P
by ... .WALTER PRYOR and LYNDA PRYOR

This instrument was acknowledged Lefore me on

by
as
af,

o =
R o £ 235
OFFICE SEAL S : \,) \/%'
CERINE JOHKEON Atk ARSI AN
. ') ]

& varary FusLIC - DRZacN ] O [ Nazgny Public for Orejon
RIY COMMISION Ex2128 5277, 24, 1945 My commission expires ... "\f{:t&!w .

- REQUEST FOR FULL RECOMVEYANCE {To ba used only when obligations have been poid.)

TO: ; , T'rustes

The undersigned is the legal owner and holder of al indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed kave bsen fuily paid and satistied. You hereby are directed, on payment io you of amy sums owing to you under the ferms of the
trust deed or pursuant to statute, fo cancel all svidences of indebtedness secured by the trust deed (which are delivered to you herewith
togdether with the trust deed) and. fo reconvey, without warranty, fo the parties designated by the terms of the trust deed the estate pow

keld by you under the same. Mail reconveyance and docutnents fo

DATED: .o il o L 19

D& nat Iusa or destroy this Trust Deed OR THE NOTYE which it ‘sacures.

reconveyanse will be made. . . R LR, Beneficiary




" EXHIBIT "A"

A tract of land situated in the NE 1/4 of the NE 1/4 of Section
15, Township 39 South, Range o East of the Willamette Meridian.
in the County of Kiamath, State of Oregon, more particularly
_deScribed as follows:

Beginning at a point which is South 0 degrees 1i0' East at the

section line a distance of 460.4 feet, North 38 degrees 39' West
a distance of 3065.4 feet and south 0 degrees 14' East a
distance of 72 feet from the iron axle which marks the Northeast
corner of Section 15, Township 39 South., Range ¢ East of the
Willamette Meridian and running thence South § degfees 10' East
parallel to the section line a distance of 78 feet to a iron pin;
thence South 88 degrees 33 East a distance of 98 feet; thence

"North 0 degrees 107 West a distance of 78 feet; thence North 88
degrees 33' West-a distance of 98 feet to the point of beginning.

CODE 41 MAP 3909-15Aa TL 9100

STATE OF OREGON: COUNTY OF KLAMATH: Ss.
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