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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument"} is made on FEBRUARY 8TH ., 1994
The grantoris JERRY W. GREEN

{"Borrower™. Thetrusteeis ASPEN TITLE & ESCROW, INC.
(Trustee™). The beneficiary is
. KEYCORP MORTGAGE INC. »which is organized and axisting
underthelmﬁof THE STATE OF MARYLAND randwhoseaddressis 205 PﬁRK CLUB LANE
BUFFALO, NEW YORK 14231-9000 {"Lender™).
BorrowerowesLendertheprincipalsumcf NINETY-EIGHT THOUSAND TWO HUNDRED AND NO/100

Dollars {Us. s 98,200.00 - This debt is evidenced by Borrower's riote dated the same date as this Security Instrymert
("Note™), which ~ provides for monthly payments, with the full debt, i not paid earlier, due ang payable on

v MARCH 1ST , 2024 . This éecuriry Instrumant secures to Lender: {a) the repayment of the
debt evidenced by the Note, with ensions and modifications of the Note; (B} the payment of all other
sums, with interest, advanced un 7 he security of this Security Instrument; and (chthe performance of .
Borrower's covenants and agreemernts under thig Sceurity instrument and the Note. For this purpase, Borrower IevVoCably grams and
conveys to Trustee, in trust, with power cf sale, the following described property located in KLAMATH

County, Oregon:-. :
SEE nl?;(HIB T "A® ATTAGHED HERETO AND MADE A PART HEREGF.

“which hasthe address of . 22122 MERRILL-PIT ROAD MERRILL
: . - lS?eelf iyl
Oregon - 97633 ("Property Address™);
3 {Zip Code}
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all gasements, appurienances, ang
fixtures now or hereatter a part of the property. All replacements and additionss shatt also be covered by this Security Instrument, Al of
the foregoing is referred to inthis Security instrument as the "Property.”

BORROWER COVENANTS that Borrqwer is lawfully seised of the estate hereby conveyed ang has ths right to
the Property is unencumbered, except for encumbrances of record. Borrower warrants ang
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nits for national
M security instrument covering real property.

 UNIFORM COVENANTS. Borrowar and Lender
neipat ang Interest:

cable law or to 5 wri
Note is paid in
ien on the Prop

e Note, until the
assessments which may iority oy i ity Instrument asal
rents on the Property, if any; {c) yearly hazard or
mortgage insurance premiums, if any;
Paragraph 8, in liey of the payment of mo

0an, unless appij
to be paid, Londer shall not be require
writing, however, that interest shall be
Funds, showing credits and debits to ¢
as additional security for all sums secu
if the Funds held by Lender exceen the amounts nermitted to
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Upon bayment in fulf of a) SUms secured by this Sscurity instrumen
ph 21, Lender shall acquire or sell the Property,
shall apply any Funds heig by Lender at the time of acquisition or sale as

Instrument,
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ch has priority over this

and non-unifarm covenants with fimited

Promply pay when due the
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74 as amended from e to time, 12
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icable law requires interest
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be held by applicable law, Lender shalj daccount to Borrower
aw. If the amount of the Funds heig by Lender at any time is
Borrower in wiiting, ang, in sUeh case Borrower shali pay to
deficiency in No maie than twelve monthiv

't, Lender shajl prornptly refund to Borrgwer any Funds

Lender, prior 10 the acquisition or sale ¢f the Property,
a credit against the SUMS secured By this Security

by Lender under
amounts payable under

tributable to the Property
nd rents, i any. Borrower shai! pay these

hall pay them ontime directly to the person
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ng the payments.
Security Instrument unless Borrower: {a) agrees in

writing to the Payment of the obligation secureq by the lien iria manner acceptable to Lender; (b} contests in good faith the lien by, or

defends against enforcement of the fien in, legal proceedings whichin the Lepder's o
lien; or {c} secures from the hoider of the lien an agreement satisfactory to Lender sub
Lender determines that any part of the Property is subject to a lien which may attain p
give Borrower g notice identifying the Jien, Barrower shalt satisfy the lien of take one

days of the giving of notice.

5. Hazard or Property Insurance. Borrower shaj keep the im

nion operate to pDrevent the enforcement of the
ordinating the lien to this Security Instrument, j
riority over thig Security Instrument, Lender may
Or mare of the actione set forth above within 0

provements novw

Property insured against loss by fire, hazards includeq within the term "extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance, This insurance shall &
requires. The insurance carrier providing the insurance shall be chose,
unreasenably withheld, i Borrower faj

protect Lender's rights in the Prope
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ci Al insur'a'hc-e,gggiciééhand r Il be acceptable 10 Lender and shall 78%de 2 standard mertgage clause. Lencl‘:i:38
. rfshan‘ have the right to holdt'nAe policies and renewals, i Lender requires, Borrower shait prompty give to Lender ali receipss of paid
premiurns and renewal noﬁceé. In the event of loss, Borrower shail give Prompt notice to the insurance carrier and Lender. Lender may
“-make proof of loss if not made Promptly by Borrower. i
- . “Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shali be applied 1o restoration or repair of the
Prcperty‘damaged, if the restoration or repair is economicaly feasible and Lender’s security is not lessened. if the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance praceeds shali be appiied 10 the Sums secured by
this Security Instrument, whether or not then diie, with any excess paid to Borrower, if Borrower abandens the Proparty, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to fepair or restore the Property “of to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period wili beginwhen the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of Rroceeds to principal shail not extend or
postpone the due date of the monthly Payments referred to in Paragraphs 1and 2 or change the amount of the payments. if under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and proceeds resulting from damage to
the Proparty prior to the acquisition shalj pass to Lender to the extent of the sums secureg by this Security Instrurnent immediately
prior to the acquisition, -

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shai Occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrowe i o7 at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, y withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not darnage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun thatin Lender’s good faith judgment could result in forfeiture of th
impair the lien created by this Security Instrument or Lender's i
provided in Paragraph 18, by causing the action or proceeding
precludes forfeiture of the Borrower’s interest in the Prope
Instrument or Lender's Security interest. Borrower shall als,
materially false or inaccurate information or statements to Lender {or fail
connecticn with the loan evidenced by the Note, including, but not limited to, representations concerning cuparicy of the
Property as a principal residence.ff this Security instrument is o a teasehold, Borrower shall comply with ali the provisions of the jease.
If Barrower. acquires fee title to the Property, the leaszhold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protéction of Lender’s Right's in the Property. If Borrower fails to perform the Covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significaritly affect Lender's rights in the PrGperty (such as

2 proceeding in bankruptcy, probate, or condemnation or forfeiture or to enforce laws or fegulations), then Lender may do and pay for

whatever is Necessary to protect the value of the Property i ights i 5 ‘s actions $

any sums secured by a lien which has priority over this Sec earing in court, paying reasonable attorneys’ fe¢s and

entering on the Property to make repairs. Atthough Lender may take action Under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear i

disbursement at the Note rate and shall be payable,

Insurance. if ien

ivalent to the cost to
ge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a Sum equal to cne-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance Coverage lapsed or ceased 1o bein effect, Leader wil
accept, use and retain these payments as a loss reserve in lieu of mertgage insurance, Loss feserve payments may no longer be
reguired, at the option of Lender, i mortgage insurance coverage (i 2quires) provided by
an insurer approved by Lender again becomes avail ower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any -
written agreernent between Borrower and Lender or applicable law.
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i .8, Inspsction. - Lender or ent may make reasoniable entries rhon and i ctions of the Property. Lender shall give
Borrower notice at the time.of or priorto an inspection specifying reasonable cause for the inspection.

’ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tha Property, or for conveyance in fieu of condemnation, are hereby assigned and shail be
paid to Lender. ) : '

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property invwhich the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security instrument
immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance ghall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
takirig is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender othenwise agree in
writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument
whether or ot the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Rorrower that the condemnor cifers to make an
award or setile’ a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is given, Lender is
authorized o collect and apply the proceéds, at its option, either to restoration or repair of the Property 0r to the sums secured by this
Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion  of the tme for payment of
modification of amortization of the sums secured by this Security Instrumerit granted by Lender to any Successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be

" required t¢ commence proceedings against any Successor in interest or refuse to-extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of ariy demand made by the original Borrower or Borrower’'s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. .

: 12. Successors and Assigns Bound:; Joint and Seversal Liability; Co-signers. The covenants and agreements of
this-Security Instrument shall bind and benefit the successors and ‘assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security Instrument
but does not execute the Note: {a) is consigning this Security instrument orily to mortgage, grant and convey that Rorrower’s interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lenaer and any other Borrower may agree {0 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 16 a taw which sets maxifum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be coliected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted - limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower. if 2
refund reduces principal, the reduction will be treated as a partial prepaymentwithout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’'s address
stated herein or any other address Lender designates by notice to Boricwer. Any notice provided for in: this Security Instrument shall
be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located.In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

16. Borrrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Instrument.

17. Transfar of the-Property or @ Beneficiel Interest in Borrower.  if all or any part of the Property or any interest in
it is sold or transferred {or of a beneficial irterest in Borrower is sold or transferred and Borrower is not a naturai person) vathout
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of 2l sums secured by this Sacurity
Insrument. However, this option shali not be exercised by Lender if exercise is proh‘:bitc»é by federal lavr as of the date of this Security
Instrument. -
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v . Trustes shall deliver 10%E
‘warranty, expressed or. implied. The re
statements made thersin. Trustes shail apply the proceeds or
sale, including, but not jimited to, reasonable Trustee’s end ett
Instrument; and (¢} any excess to the Person or persons lagaily
22. Reconveyance. Upon payment of al
reconvey the Property and shall surrender this Securi
to Trustee. Trustee shalj reconvey the Property without
person or persons shall Pay any recordation costs: i
23. Subpstitute Trustee. Lender may, from time to time remove
appointed hereunder. ‘Without conveyanrce_of the Property,-the
conferred upon Trustee herein and by applicable law. B
24. Attorneys’ Fees. As used in this Security Instrument
fees awarded by an appeliate court. :
25.- Riders to this Security instrument, ¥one or
strurnent, the covenants and agreements of each such rider shali be
covenants and agreements of this Security Instrument as if theri
[Check applicatle box{es)]

ornays’
warranty and with

D Adjustable Fate Rider
1 ’k Graduated Payment Pider
D Eélloon Rider D Raté impreveﬁent

) Otherts) [specify] - ‘

accepis and agrees tc the terms an
corded with it,

BY SIGNING BELOW, Borrower
inany rider(s) executed by Borrower and re:

Witnesses:

_‘pmchése'r Trustee's @eed cdnveying
citels in the Trustee's deed sh
the sale in the foli

0tit charge to the person or persons iega

Trustee and 8ppoint a successor trustee
successor wrustee shall succeed to al

more riders are executed b

deris) wers a part o

D Condominium Rider

D Plasiried Unit Develcpment Rider

347G

¢ Property without any covenant or
ma facie evidence of tha truth of the
owing ordar: (g) to ail expenses of tha
b} to all the sums secured by this Secusity

all be pri

fees; (

entitied to it.
i 'sums secured by this Securi
Instrument and all notes evid

ty Instrument, Lender shall request Tristes 1o
encing debt secured by this Secwity Instriamens
fy entiied to it. Such -

to any. Trustee
I'the title, power and duties

and in the Note, "attorneys’ fees” shail include any atiorneys’

y Borrower and recorded tegether with this
fporated into and shall amend and supplement the
¥ this Security Instrument.

inco

&

L] Biweekly Payment Riger -

14 Family Rider

Rider .,r_] Secand Home Rider

d convenants centained i this Security Instrument and

{Seul}

;JE/fRY

\J// GREEN

-Borrower

{Seal}

-Borrower

{Seal} -

-Borrower

{Seal}

-Borrower

o,

[Spaca Below This Lina Far Acknow)

STATE OF OREGON, .. Klamath c

On this 14¢th

day of
JERRY W, QREEN .

February, 1994

" the foregoing instrument to be HIS/HER

n.axpices., Jul
" OFFICIAL SEAL

‘ ~(Official Seal)
My Carg

1997 Before mea:™

1

ounty ss:

-personally appeared the above named

and acknowledged

voluntary act and deed.

o )

- SANDRA S. CRANE
NOTARY PUBLIC - OREGON
- COMMISSICN HO. 025921
COMMISSION EXAIRES JULY 07, 1657

e v

Page B of 6 pages
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EXEIBIT "A"

A tract of land situated in the E 1/2 of the SW 1/4 of Section
3, Township 41 South, Range 10 East .of the Willamette Meridian,
in the County of Klamath, State oi Oregon, more particularly
described as follows:

Beginning at the South quarter -corner of said Section 3; thence
South 89 degrees 55' 10" West, along the South line of said
Section 3, 1004.88 feet, more or less, to a point that is North
89 degrees 55' 10" East 1694.60 feet from £he Southwest corner
of said Section 3 and being a point that is the Southerly
extension of an existing fence line; thence along said extension
and existing fence line, which is intended to be the property
line, the courses of which are as follows: Nerth 01 degrees 31°
30" West 441.30 feet, North 00 degrees 45' 24" East 347.05

feet, North 09 degrees 26' 00" East 149.99 feet, North 32
degrees 34' 07" East 280.40 feat, Morth 19 degrees 18' 47" West
218.90 feet and North 00 ‘degrees 37" 097 West 136.27 feet;
thence leaving said fencg line North 33 degrees 22° 10" West
5i.63 feet to a point on the Horthwesterly line of that tract of
land described in Volume 216 at Page 233, Deed Records of Klamath
County, Oregon; thence along the lines of said Deed Volume,
North 56 degrees 37' 50" East (North 56 degrees 24' East by
deed) 302.35 feet, North 80 degrees 06’ 42" East (North 80
degrees East by deed) 85.30 feet, South 59 degrees 53' 18" East
(South 50 degrees East by deed) 85.80 feet and South 33 degrees
41' 18" EBast (South 33 degrees 48' East by deed) 450.12 feet to
a point on the East-West centerline of said SW 1/4; thence South
89 degrees 53°' 18" East 284.64 feet to the €-S 1/16 corner of
gaid Section 3; thence South 00 degrees 17° 30" West 1319.8°%9
feet to the peint of beginning, with bearings based on the
_survey map of said Mincr Land Partition 38-85.

Continued on next page
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EXHIBIT "A" CONT;NUED

‘EXCEPTING that portion conveyed to George E. Haves and Mildred
L. Hayes in Deed Volume M-86 at Page 11572, Microfilm Records of
Klamath County, Oregon, recorded July 1, 1986, more
particularly described as follows:

Beginning at the C-S 1/16 corner of Section 3, Township 41
South, Range 10 East of the Willamette Meridian, in the County
of Klamath, State of Oregon; said point marked by a railroad
spike and stamped 354; thence South 41 degrees 49' 18" West 83.0
feet to a 5/8" iron pin; thence South 59 degrees 18' 03" West
47.79 feet to a 5/8" iron pin; thence North 69 degrees 237 10"
West 134.08 feet to a 5/8" iron pin; thence North 57 degrees 40°'
46" West 74.08 feet to a 5/8" iron pin, said pdbint being in the
boundary of that certain parcel of land deeded to James Barnes
and described in Volume 216 at Page 232, Deed Records of Klamath
County, Oregon; thence South 89 degrees 53' 18" East 284.52
feet, more or less, to the point of beginning.

CODE 18 MAP. 4110-3060 TL 20032

" STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Aspen Title co the 18¢ch

of . Feb AD18 .94 g 11:02 oclock ___A M., and duly recorded in Vol. __ M94 |
of __Mortgages on Page __5474 J

, ) - Evelyn Biehn _County Clerk )

FEE- $45.00 = By X0 e to e [Vuirde ponbts




