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Becky LynneSweat e
Mountain Title Company of Klamath County s Trustee, and
R—18 Acres, a partnership consisting of Frankiin K. ¥Walling and Christine M. Walling, R
husband_and wife, and Lioyd U. Porter, Jr., and Mary Lou Porter as Trusiess , as Bensficiary,
of the Porter 1986 Trust, u/d 2/12/86 wITNESSETH: o
mﬁ){ﬁffor zrrevccably grants, bargains, selis and conveys to trustee in trust, with power of sale, the property in
. County, Oregon, descr:bed as:

Lot 6, Block 15 CITY OF MERRILL, according to the official plat
thereof cn file in- the office of the County Clerk of Klamath
County, Oregon

T(?GETHER WITH the following described mobile home which is
firmly affixed to said property: 1978 Gibraltar 24 x 54 mobile
home, VIN 94260, License No. X162505

together with all and singular the teneme:its, hereditaments and appurtenances and all other rights thereunto belonjing or in anyy
or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used int conrmct
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein centained and payment of the

th1rtj-nne thousand,f1ve.bundred {$31,500.00) .

DoIIars, with interest thereon according to the ter:. . of a promi,
note. of even date hereswth payable fo aeneixcmry or order and made by grantor, ths final payment of principal arnd interest hereo

not sooner. paid, to be due and payable February. 1 XK 20Q8

"The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the nots
becomes due and payable. In the event the within described property, or any part therecf, or any interest therein is soid, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expreszed therein, or herein, shall
becote immediately due and payable.

To protect the security of this trust deed, granfor agrese:

~ 1, To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2.. To complete or restore promptly and in good and habitable condition any building or improvement which may be construcied
damaged or desiroyed thereon, and pay when due ali costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the prop if the I)s"ef:uer'-
so requests, to join in execu!mg such lmammg statemnsnts pursaant to the Uniform Commercial Code as the benel
to pay for filing same in the proper public office or offices, as well as the cost o{ &all lien searches made by Piing oificers or xo: ‘rchmr‘
agencies as tay be deemed desirable by the benaixcsary

4, To provide and continuously maintain insurance on the buildings now or herealter erected on the property, ni nst Joss or

sfu qf ins. véﬂ

damage by fire and such other hazards as the beneficiary may from time to time require. in an amoun? not less than §
written in companies acceptable to the beneficiary, with loss paysable to the latter; all policies ol insurance shall ke delivered to the bens-
liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the benefi

at least tifteen days prior to the expiraticn of any policy of insurance now or hereafter placed on the buildings, the nenehuan may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance poiicy may bs applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amourt so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the property Iree from construction liens and to pay all faxes, assessments and other charges that may be levied or
assessed. upon or againat the properiy before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which fo make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations descnbed in paragraphs 6 and 7 of this trust deed, shall be added toc and becomne a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbetore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and . the nonpayment thereof shall, at the option of the beneliciary, render ali sums secured by this trust deed immediately due and pay-
able and constitute a breach of t}us trust deed.

6, To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfercing this ob]xgehon and trustee’s and aitorney’s fees actually incurred.

- 7. To appear ih and defend any action or proceeding purporting to aifect the security rights or powers of baneficiary or trustes:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all cests and ex; including evid of title and the bencticiary’s or trustes’s attorney’s fees; the amcunt of aftornes’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment ar decren of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

- . It is mutwally agreed that:

8. In the event that any porticn or zll of the property shall be taken under the nght of eminent domain ar condemnation, bene-

ficiary skall have rhe right, if it co elects, to require that all or any portion of the wionies payable as compepsation for such taking.

NOTE: The Trust Deed Act provides that the trustee hereundes must be either an c¥omay, who is an active membor of the Oreger: State Bar, o hank,
trust company or savings and foan essociation authorized to do business under the laws of Gragon or the United States, a title insurance compary authe-
rized te insure litls 16 real properfy of this stule, its subsidiarias, affiliates, agents or umn:ha., the United Sictes or any cgsncy thereof, or an estrow
agent licensed under ORS 696,505 1o 696.585.
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which are in excess cf the amount required to pay all reazonable costs, expenses eand attorney’s fees neceszarily paid or incurred by grantor
in' such proceedings, shall be paid to bensficiary and applied by it first upon any reasonable custs and expensez and attorney’s foes, both
in the triel and appellats courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applisd upon the indabted-
ness. secured, hereby;. and granfor sdrees, at its own expense, to fake such actions and execute such instruments as shali be necessary
in_ obtammg such compensation, prompx’!y upon beneliciary’s raguest.

B 9. At any time and from fime to time upon writfen requsat of beneficiary, payment of its fzes and presentati on of this deed and
the note for endorsement (iri case of full reconveyances, for cancellation), without affeciing the Ilabxhty of any person for the payment of
“the indebtedness, trustee may: (a) conaent fc the making of any map or piat of the property; {b) join in dranting any easement o craaf-
\ing any restriction thereon; (¢) join in any subordination or other agreement atfecting this deed or ihs lien or c‘zerge thereaf; (d)

~reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *perzon or persans
legally entitled theretc,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustes's
fees for any of the services mentioned in this paragraph chall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or b) a receiver
- to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
" possession of tke property or any part therecl, in its own narne sue or otherwise collect the rents, issues and profits, mdud:rzg those pas?
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aftorney’'s iwes upon any
indebtedness secured-hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalidate any act done pursuant to such notice,

12. Upon detault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to. foreclose this frust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benez‘:cxary elects to foreclose by advertisement and sale. the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proczed
to loreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

13. After the trustes has commenced foreclosure by advertisement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86,753, may cure the default or defaults, I the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as weuld not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or. defaults, the person efleciing the curo shall pay to the benecficiary all costs and expensas actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's lees not exceeding the amcunts provided by law.

14. Otherwise, the sale shall be held on the date and at the titne and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels ard shall ssll
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchrrer its deed

.in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The resitais in the
deed of any matters of fact shall be conclusive proof of the fruthfulness thereof. Any persen, excluding the trustee, but including the
grantor and Leneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herem trustee shall apply the proceeds of sale to payment of (1} the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atiorney, (2) {0 the obligation cecured by
the trust deed, (3) to all persons kaving recorded liens subsequent to ¢he interest of ths trustee in the trust deed . . their inverests may
appear in the order of their pnonty and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16. Bensficiary may from time fo time appoint a successor or successors to any irusiee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any. trustee herein named or appoinied hereunder. Each such appointment and substitution shall be
made by writien instrument executsd by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frusise.

17. Trustee accepts.this trust when this deed, duly executzd and acknowledged, is made a public record as provided by law, Trusiee
is not obligated fo notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

: The grantor covenants and agrees to and with the beneficiary and the beneficiary’s cuccessor in interest éhat fh?rr‘ranmr is lawfully
i, ized in fee simple of the real groperty and has a valid, unencumbered title therrto Xce ing a certain Trust D :
1n£‘:e11§gl1ng “the terms an Srovafsfons théreof, dated 10/1 g rgcor%ed 01/38787, at vol. M—B? ‘0

f’page 1422, wherem the benef1c1ary is the Port:er 1986 Trust, u/d 2/12/86, whlcn the bene—-

lee grantor warrants that tbe proceeds ol the loan represe'xted by the above descrrbed nots and this trust deed are: LT ust DQQC‘
(a)* primarily for granfor’s persenal, family or household purposes '(see Important Not:ce bnlow
1891 P 308 e AN ?~~ ). $.¢.

personal representatives, successors and assigns, The term bemftc:ary shall mezn the holder and ow, ner, rrrmdmg ol -‘dék 2, of rhe con
secured hsreby, whether or not named as a beneficiary herein.
In construing this trust deed, it is understood that the granicr, frustee and/or beneficiary msy each be more than one person; that
' if the context so requires, the smguiar shall be taken to mean and include the piural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed/a s instrument the day and year {prsr above wriften.

* IMPORTANT NOTIC:. Delale; by fining out, whichever warranty {o) or {5} is
not apphccble« if warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Ad and’ Regu!uiwn Zz, !he
benaficiary MUST comply with the Act end Regul by ing r
disclosuras; for this purposs usa Stevens-Ness Forn No. 1319, or eqquienf.
I complicnce with the Ac? is not required, disregord this no!::z

STATE OF OREGON, County of

.. This instrument was ac!mowler’ged before me on Februar
by BECKY LYNNE SWEAT

T his instrument was acknowledged before me on

”ﬂ}BL\C O*%r.q‘)ﬂ
: S8 M 014766
MY COFMES r—z.:—sa‘.s APR.20,1338

SFESK AR S

STATE OF OREGON: COUNTY OF KLAMATH: | ss.

« Fxled for record at request of Mountain Title co the _18zh day
of Feb , 19 94 at . 3:45 Co'clock __ P M., and duly recorded in Vol ____M%4_
o of Mortgages on Page 5541,

G : . s Evellz{ Biehn = County Clerk
FEE ; $15.00 o ] By. - Sl ¥ iale nl. ﬂu 1ot et A A




