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Wwhick are in'excess of the amiount required {0 pay all r. D and attorney’s faes necessarily paid or incurred by drasior
in such proceedings, shall be paid fo beneficiary and applied v it tirst upon any reasoruable costs amd expenzes and attorney’s foss, Both
in the trial and appeilate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balnnce applied uvpon tha indebtad-
niess - secured: hereby; and -grantor. agrees, at its own expense, to take such actions and execufe suych instruments as shell be necessary
‘in obtaining suck compensation, promptly upon berneticiary’s request, :
w90 At any time and from time o time upon written requast of bermficiary, payment of its fees and presentarion of this deed and
se of full reconveyances, thout affecting the liability of any person for tha payment of
' 7 (a) t of the property; (b) join in granting any easement or creaf.
ing any . restriction thereon; {c) join in any subordination or other agreement alfecting this deed or the lien or charge thereof; (d}
reconvey, without warranty, ali or any part of the property. The grantee in zny reconveyarce may be described as the “psrson or persons
Jegally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of ihe truthiulness therec!. Trustes's
fess for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by granfor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adsquacy of any security for the indebtedness hereby secured, enter upon and rake
possession of the property or any part thereof, in its cwn name sue or otherwise collect ths rents, issues and profits, including those pas?
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aftorney’s fees upon any
indebtedniess secured hereby, and in such order &3 beneficiary may detarmine.

11,.Tkhe entering upon and taking possession of ths property, the collection of suchk fenis, issues and profits, or the procesds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate Bny act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreermant hereunde
being of the esssncs with respect fo such payment andior performance, the bensficiary may declare all sums secured hereby fmm
due and payable, I'n such an eveat the beneficiary may elect to procesd fo foreclose this frust deed in equity as a mortgage or direct
‘trustee fo foreclose this frust deed by advertisement and sale, er may direct the 5 other right or remedy, either at
ITaw or in equity, which the beneficiary may have. In the event the benefici, £ 0 isement and sale, the bene
ticiary or the trustee shall exezuts and cause to be r i i ] oIl the property to satisfy the odliga-

& notice thereotf as then required by law and proceed

) y advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othsr person so privileged by ORS 86.753, may cure the defauit or defsults. If the defsult
consists of a failure to pay, when due, sums secured by the trust deed, the defauls may be cured by paring the entire amount due s¢ the
time of the cure other than such portion as would not then be due bad no default occurred, Any other detault that is capable of being
cured may be cured by tend, performanca required under the obligation or trust deed. In any case, in addition to curing ths de-
fault or defaults, the perso ici: Il costs and expenses actaally incurred in enforcing
the obligation of the trust i ¥ ding the amounts provided by law,

14. Otherwise, the sale shal! be held on the date and at the time and place designated in the notice of sale or the time tn which
the sale may be postponad as providsd by law. The trustee may sell the property either in one parcel or in separate parcefe and shali sall
the parce! or parcels et auction to the highest bidder for cash, payable at the timme of sale. Trustee shall doliver to the purchaser itz deed
in form as required by law conveying the proporiy so sold, but without any covenant Of warranty, express or implied. The recitals in the
deed of any mattars of fact shall be corclusive proof of the truthfulness thereof, Any person, exchsding the tristes, hut including the
grantor and beneficiary, may purchase at ths sale.

15. When trustee sells pursusnt to the powers provided Rerein, irustee shall apply the proceeds of sale to payment of (1) the ox-
penses of sale, including the compensation of the trustes and a reascnable charge by trustee's atterney, (2) fo the obligation socured by
the trust deed, (3) to all persons having recorded liens subsequent to ihe interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the granior or t any successor in interest entitled to suchk surplus,

16. Beneficiary may from time to time ppoint or st S {0 any trustee named herein or fo any successor fruaten
appointed hereundsr. i , ithi yance to the successor trustee, the [atrer shall be vested with all title,

n any frusiee hersin named or appointed hsreunder. Each guch appointment and substitution shsll be
cuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Property is situated, shall be conclusivae proot of proper appoiniment of the succesior trustee,

. 17. Trustes accepts this trust when this deed, culy executed and acknowledged, is made a public record as provided by law. Trustes
is not obligatsd to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which drantor,
beneticiary or trustee shall be a party unless such action or proceeding iz brought by trustee.

The grantor covenants and agrees o and with the beneficiary ard the beneficiary's succeszor in interest that the grantor is fawtuily
seized in fes simple of the real property and has a valid, unencumbered title thereto except none .

and that the grantor will warrant and forever delond the same against sil persons whor:soever.

The grantor warrants that the proceeds ol the loan represented by the above dascribed nota and this trust deed are:

(a)* primariiy for grantor's personal, family or household purposes {see Important Notice below),

(b) for an ordanization, or (aven it grantor is a matural person) are for business or cornrnercial purposes,

This deed applies to, inures ta the benefit of and binds all parties hereto, their heirs, legatees, devisens, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, ircluding pledges. of the contract
secured hereby, whether or not named as a beneficiary herein. -

In construing this trust deed, it ie understood that the geantor, trustee and/or beneficiary may each be more than one person: that
if the context so requires, the singular shall be taken to mean and include the plural, and that Aeneraily all gramemasical changes shail be

made, assumed and implied o make the provisioss hereof apply equally to corporations and to individuais.
IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

— . ‘ : Copn T
* IMPORYANT MOTICE: Deiate, by linlng oxt, whichsver warranty fa} er (&} is ) 2
not applicable; if warrasty {a) is upplizchie and the beneficiary is a crediinr ; / A RN V/

as sueh word is definad in the Truth-in-lending Act ond Regulation 2, the j/-%&w Prod QLLQ‘EJC:XQ}
beneficiary MUST compiy with the Act and Regulation b king required KAREN 5.7b& BRITO

disclozures; for this Furpose use Stevens-Ness Form No. 1319, or aquivalent.
If cempiiance with she Act.is not required, disregard this notice.
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REQUEST FOR FULI. RECONVEYANCE {Te ba used only when edligetiens have baan paid.}

TO:. L .s Trustes

The sundersigned is the legal owner and holdes of ail indebtedness secured by the foregoing trust deed. All sums zecured by the frust
deed fave beer: fuily paid and satisfied. You Lereby are directed, on payment to you of any sums owing to you under the feemns of the
trus? deed or pursuant to statute, to ! ali evid of indebtedness secured by the trust deed (which are delivered to you herewith
together with:the. trust deed) and fo reconve s without warranty, to the parties designated by the forms of the trust deed the estare now

held by you undcrtbeaameMarl reconveyance and doa.:men(z 0 e e e

DATED:.. - - .
Do not lote or destroy’ this Trust Deed OF THE NOTE %ich it sacuras.
Beth must be deliversd to the trustee for canceliation before

% reconveyante will be made. . - - .2 R B
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A tract of land situated in Lot 4, Section 7, Township 35 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, being more Particularly described as follows:

Beginning at the SE corner of said Lot 4; thence North along the East line of said lot,
605.5 feet; thence West 319,10 feet; thence South parallel {0 the Bast line of said lot,
606.5 feet to the South line of said lot; thence East along said line 319,10 feet to the
Point of beginning.

PARCEL 2:

An undivided 1/40th interest in and to the foliowing: That portion of Section 6, Township
fIf:SHSOm:h, Range 7 East of the Willamette Meridian, Klamath County, Oregon, described as
ollows: ‘

Beginning at a point on the West right of way line of the old Dalles-California Highway

(State Highw:;y No. 427? 19 feet Southerly along said West right of way line from the
intersection of the South ine of Lot 3, Section 6, Township 3 South, Range 7 East of the
Willamette Meridian, and said West ng,ht of way line; said point of beginning being
Southeasterly corner of a parcel of land described in 3 deed recorded in Volume 343, Deed
Records of Klamath counéy, Oregon, at page 229; thence Southerly along the said West right
of way line a distance of 0 int; thence Westerly and parailel with the

Southerly line of said Lot 3 Easterly shoreline ency Lake; thence Northerly

along the said Easteriiy shoreline to the Southwes parcel of land describsd

in Volume 343, Deed Records of Klamaih County, Oregon, at pa%e 229; thence Easterly along

the Southerly boundary of said parcel so described to the point of eginning,

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title co the _1R¢h . day
“of Feb. AD.19_84 m__ 3;55% oclock ____BM., and duly recorded in Vol __M94
of Mortpsona . on Pagy 5545 .
. Evelyn Biehn County Clerk
‘FEE$20.00 _ ' By MM eaden 3.




