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FEBRUARY ¢4

I'HIS TRUST DEED, mad'e tfus 3 day of 19 between

, as Gmnfo‘ ,
, as Trustee, and

RJ‘.CH’ARDC"HO’LMES and"BET'I‘YA THOLMES
WITNESSETH:

M‘f{l irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy in
K X
County, Oregdon, described as:

Lot-1l.in Block .209.0f MILLS SECOND ADDITION, to the City of Klamath Falls, according
to theiofficial plat thereof on file in the office of the County Clerk of
Klamath County, Oregon v

SPECIAL TERMS"’ Beneficiary agrees to an extensioun of final paycff date to
February-18,.-2009. in the. event the Grantor is unable to payoff by February

fogether with all and singular the t ts, hereditements and appurfenances and all other rights thersuntc belongingd or in anywise now
o; Fkereafter apperteining, and the rents, issues and profits thereof and zif fixtures now or hereafter attached to or used in conrection wiih
the property. )

FOR THE PURPGSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum
of FIFTY THOUSAND DOLLARS AND NO/100ths*#®&%%

: DolIa'a, with interest thereon sccording o the terms of @ promissory
note of even date herethix payable fo benefxcmry or order and made b§ ﬁmntcr the final payment of principal and interest hereof, if
s dE

not sooner paid, fo be due and payable February 18,

The date of maturity of the debt secured by this instrument ia the date, stated above. on which the tiral instaliment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, ajreed io be
sold, conveyed, assigned or alienated by the grantor without Zirst having obtained the wriiten consent or approval of the beneficiary, then,
at the bensficiary’s option, all obligations secured by this instrument, irrespective of the maturity dafes expressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1, To pretect, preserve and maintain the property in good condition and repair; not to remove or demwlish any building or {m-
provement thereon; not to commit or permit ary waste of the property.

. 2. To complete or restore promptiy and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenanis, conditions and resirictions affecting the property; if the beneiiciary
so requesis, to join in executing such financing stafemenis pursuant to the Uniferm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, &s well as the cost of all lien searches made by liiing officers or searching
agencies as may be deemed desirable by the bene!ic:'aty.

4, To provide and continuously maintain insurance on the buildings now or kereafter erscied on the property.agninst, loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § J—“‘I
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deiivered to the Hene-
ficiary as soon as insured; if the grantor shall fail for any reasen to procure any such insuranca and to deliver the policies to the beneficia
at least fifteenr days prior to the expiration oi any policy of insuranice now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The amount collecied under any fire or other insurance policy may be applied By beneliciary upon
any indebtedness secured hereby and in such order as bensficiary may determine, or at sption of beneh\,mry the entire amount sa coflected,
or any part thereof, may bs released fo grantor. Such upplication or release shail not cure or waive any dofault or notice of delauit here.
under or jinvalidate any act done pursuant to such notice,

5. To keep the property free Irom construction liens and io pay all faxes, assessments and other charges that may be lev fed or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past dus or delinguent and
proziptly deliver receipts therefor to beneliciary; should the grantor fail fo make payment of any taxes, assessments, insurance premiurns,
liens or other charges payable by grantor, either by direct payment or by providiog beneficiary with funds with which to make such pay-
ment, beneficiary may, at its optlon, maka paynent thereof, and the amousnt so paid, with interest ar the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 8§ and 7 of this trust deed, shall be added to and becom= a psrt of
the debt secured by this trust deed, without waiver of any rights acising from breach of any of the covenants hereof and for such paymenrs,
with inferest as aforesaid, the property hereinbefore deccribed, as well as the grantor, shail be bound to the same extent that they aie
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payabie without notice,
and the nonpayment thereof shall, at the opticn of the be':sfzc:aty, render all sums secured by this trust deed immediately due and payv-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as sell as the other vosts and expenses of the
frusiea incuarred in connection with or in enforcing this shiifation and frustee’s and atiorney’s fres actually incurred.

7. To appear ih and defend any action or proceeding purporting to ailect the security rights or powers of beneficiary or frustes;
and in any suit, action or proceﬂu'mé in whick the bensficiary or trustee may appear, including any suit for the foreclosure of fhs drrd,
to pay all coats and exp including evid: of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s less
mentioned in this paragraph 7 in ail cases shall be fixed by the trial court znd in the isvent of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appeliate court shail adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. :

It is outually agreed that:

8. In the event that any portion or-all of the property skall be tzken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so e'ects, fo require that all cr any portion of the roonies payable as compensation for such taking,

NOTE: The Trust Deed Act provides the! the mmna hereundar must be either on aitorney, who i3 an aziive member of the Oregoen Stats Bar, & bank,
trust company or savings and lean it jzed to do busi under the lows of Crsgon or the United States, a title insusancs compeony autho-
tizad 16 insure titls to real property of thic state, Its subsidiaries, offffiates, egents or branches, the United States or ony ogency thersof, or on escrew
agent leensed undar ORS $96.508 to 696,585,
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“which 'ére' in 'ézbess ‘of the amwount réqiixrebf to bay ali reasonable Costs, expenses and atiorney’s feez necessarily paid or incurred by grantor
-in such. procesdings, shali be paid to ‘bensticiary and applied by it firat upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appeiint courts, sarily paid or incurred by bonsficiary in such proceedings, and the balance napplied upon the indebtad-

ness 'eecu}ed kereby; and grantor agrees, £ ponse, to fake such actiony and execute such instruments as shall be necasyary
il i L ion, promptly upon bensliciary’s recuest,

‘it obtaining J
Lol n0. Afany time and from time to-ims upen written request of benaficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any pecsen for the paymeni of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) join in granting any easement or crear~
ing any restriction thereon; (c) jein in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
‘reconvey; ‘without warranty, all or any part of the property. The grantee in any reconveyance may he described as the “person or persons
legally entitled .thereto,”. i i <t shall be conclusive proof of the truthfulness thereotf, Trustee's
' less than $5. -

10. Upon any dsfault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness bereby secured, enter upon and take
possession of ¢he-progerty. or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those pass
due ‘and unpaid, and apply the same, less costs and expenses of operation and collection, including reasopable atterney's fees upun any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon he property, the collection of such rents, issuss and prolits, or the procesds of tire
and cther insurance poiicies ? damage of the property, and the application or release thereo? as
aforesaid, shall no¢ i f i i 7 e pursuant to such notice.

b nce of any agreement frereunder, time
all sums secured hereby immediately
in equity 25 a morigage or direct the
any other right or remedy, eitker ar
by advertisement and sale, the bens-

ticiary or the frus of1 30 sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix I give notice thereof ag then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795.

713, After the trusfee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustée coenducts the sale; the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, may be cured by paying the entire amount due at the

i 2 a occurred. Any other defaul? that is capable of being

: nay be cured by tendering the performance required under the obligation or trust deed. In any case, iz addition fo curing the de.
fault or detaults, ihe person efiecting ifie cure skall pay to the beneficiary al! costs and expenses actually incurred in enforcing
the obligation of the frust deed togdether with trustee’s and attorney’s fees net exceeding the amounis provided by law.

- ‘14, Gtherwise, the sale shall be held on the dats and at the ¢ime and place desigraied in the notice of szie or the time fo which
the sale may be postponed as provided by law. The trustee may sel! the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the fims of sale. Trustee shall deliver 4o the purchaser its deed
in form as required by law conveying the property so sold; but without Any covenant or warranty, express or imiplied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfviness thereof, Any person, excluding the irustes, burt inclading ¢the
grantor ‘and beneficiary, may purchase at the sale. E .
- 15. When frustee sells pursuant fo the powers provided herein, trustss shall apply the procesds of sale fo paymen? of (1) the ex-
penses of sale, including the compersation of the trustee and a reasonsble charge by trustee's attornzy, (2) to the obligation secured by
the trust deed, {3} to all persons having recorded liens subsequent to the interest of the trustée in the frust deed ajz their interests may
appear in the order of their priority and (4) the surplus, it any, to the granfor or to 8y SUCCESSOr in interest entitled to such surplus.,

. 16. Beneficiary may from 2ime to time appoint a suceessor Or successors o any {trustee named herein or fo any succeesor frusfos
appointed hereundsr, Upon such appointment, and without conveyance to the guceessor trusiee, tho latter shall be vested with all fitie,

y nforred upon any irustee herein named or appointed hereunder, Each such appoitriment end substitution thall be
made by written instrument executed by beneficiary, which, when recorded in the mertgage records of the ceunty or counties in whick the
property is situated, shall be conclusive proof 'of praper appointment of the sLccessor trustee.

.. 17. Trustee accepts this trust when this deed, duly executed and acknowledded, is made a public record a3 provided Dy law. Trustes
is not-obligated ts notity any party hereto of pending sale undec any other deed of trust or of any action or proceading in which grantor,
: ‘beheliciaty or trustee shall be a party unless such action or proceeding is brought by (rustee.

" -"The grantor covenants and agrees to and with the beneficiary and the Beneficiary’s successor ir interest that the grantor is lawfully
seized in fee simple of the rea? properiy and has a valid, unencumbered title thereto

S . - . 3 2Xcept none

and that the grantor will warrant-and forever defend the same against all persons whomsoever,
.. -The grantor warrants. thet the proceeds of the Joan represented by the above dsscribsd note ard {his trust deed are:
- (a )t primarily. for grantor’s _persons!, family or housekold purposes (see Important Notice belows),
- (b) - for an orgenization, or (even if grantor is a natural persor) are for business or comumercial purpases.

This deed appiies to, inures $c.the benelit of and binds all pasrties hereto, their heirs, legatees, devisees, administrators, executors,
Ppersonal representatives, successors and assigns. The term beneficiary shall mean the holder ard owner, including pledgee, of the contract
secured hsreby, whethes or not named as a beneliciary kerein. . B

oo In-construing this trust deed, it iz understood that the Egrantor, frustes andfor beneficiary may each be more than one person; that
if the contex? so requires, the singular skall be taken to mean and include the pleral, and that genecally oli gramematicsl changes shall be
made, assumed and imglied fo make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above written,

Z
. 3 k) . HOLMES
nef apj ; if Y {2} is appiicabla and the beneficiary is o credifor 7 / -
as such word is defined in the Truth-in-Lending Act and Regulation Z, the N t/(z’(,{'_{/} o {1‘ P /‘“""
beneficiary MUST comply with the Act and Reguiation by making required RYBY N,%{ S
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivaient. ’
If compliance with the At is not required, disregard this notice.’

STATE OF OREGON, County of Jss. -
{0

This instrument was acknowledged before me on \"‘e—'b.i'.'.i‘_{,ﬂi.ﬁif
STEPHEN R. HOLMES ‘and RUBY N. HOLMES v

This instrument was acknowledged before me on

o

* IMPORTANT NOTICE: Délsfe. by li;ﬁng out, whichever warranty {a} or {b} i
Mt - d

by .

by

as

R ey e
i JE [y N -~ <y 7 law ; .
NOTARY PUBLIC - OREGON g‘éﬁ!x@@&.&&w { IKIJL\. Ll LT
: coﬁ%%isggxﬁég Ngsgggxlsm . i Notary; Public for Oregon
i A . y My commission expires ..___i{ ..TZ/ Y.Z

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record. ai request of ___ ° Mountain Title Co the i8th

of __.__Feb A.D., 194 at __3:56 ocleck P_M., and duly recorded in Vol. _M94
‘ ' of _ Mortgages on Page __ 5549 .

Ry : R I Evelyn.Biehn . County Clerk

FEE $15.00 v o By S ibes /M iside nalon,




