02-22-94A10:36 RCVD

" FORM No 881—Orsgion Teust Daed 5. riot<~TRUSY DEED.

CSRYAIGHT 1592 BETEVEWS.NESS LAW PUSLISHING KO, PORTLAND, OF $1206
y4

76514 - xwues;  TRUSTDED V6lnay Page 9708

THIS TRUST DEED, made this . 12TR____ dayof - _JANUARY

. as Granfor,
KLAMATH COUNTY TITLE COMPANY - . as Trustee, and

WILLIAM C. HOLLEY, JR., SUCCESSOR TRUSTEE, UNDER THE TRUST AGREEMENT DATED JbLy 2, 1973
AND_AMENDED. FEBRUARY 4, 1982 AS TO AN UNDIVIDED 1/Z INTEREST **
) oo ’ o © WITNESSETH: i
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
creeeeeneeee RLAMATH, . ’ ... County, Oregon, described as:

, as Beneficiary,

*%*AND WM. JACK MEADE AND ELLEN MEADE, INITIAL TRUSTEES OF THE "BILL MEADE 1989 TRUST™,
AS TO AN UNDIVIDED 1/2 INTEREST.

The Northeasterly 20 feet of Lot 3 in Block 48 Nichols Addition to the City of Klamath
Falls, Oregon, excepting therefrom the Northwesterly 2 feet deeded to the City of
Klamath Falls for alley purposes, according to the official plat therecf on file in
the office of the County Clerk, Klamath County, Oregon.

together with all and gingular the tensments, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fiztures now or hereafter attached to or used in cannection with
the property. - . .

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hereir: contained and payment of the sum
of TWENTY FIVE THOUSANDXRARAKERRAENARXARKANARXAKAA AR ARARRIARKARRAL AR I A AR AL AR AT TR AR A X hfokRk

) E ol b ?‘.*‘.*’g‘:ﬁf;ﬁ?s’ﬂh interest thereon according to the terms of a promissory
note of even date herewish, payable to bene cy or order and made by grantor, the tinal payment of prircipal and inferest hereof, if
not.sooner paid, to be due and payable NOT.. LATER . THAN JAN... 3K .31, 2009.

The date of maturity oif the dobt secured by this instrument is tho date, stated sbove, on which the final installment of the note
becomes due and payable. In the event the within described propecty, or any part thereof, or any interest therein is sold, agresd to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the Wwrittea consent or approval ol the benefiniary, then,
at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expreszed therein, or heeein, shall
become immediately due and payable.

: To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any bniiiding or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay when due all cosés incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, fo join in ting such #i ing stat ts pursuant to the Uniform Commercial Code as the bensficiary may requirs and
to pay for tiling same in the proper public olfice or offices, as well as the cost of all lien searches made by filing officers or searching

agencies as may be deemed desirable by the beneticiary. v

damage by fire and such oiker hazards as the beneficiary may from time to time require, iz an amount not less than §FU

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered fo ths bere-{7 &t

liciary as soon as insured; if the grantor shall #ail tor any reason to procure any such insurance and to delivar the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now ar hereafter placed on the buildings, the beneficiary may pro-
cure the same at granfor's expense. The amount collacted under any fire or other insurance policy may be applied by bensliciary upon
any indebtedness secured hereby and in such order as beneficiary may detsrmine, or at option of beneficiary the entire amournt so colivrred,
or any part thereof, may be released to grantor. Such application or releazs shall not cure or waive any default or potice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property Ires from construction liens and fe pay all tases, assessments and other charges that may be lsvied or
assessed upon or against the property beiore any part of such taxes, assessments and other chardes becume past due ar delinguent and
promptly deliver recaipts therefor to beneficiary; should the grantor iail 2o mzake payment of any faxes, assessments, insurance premiums,
lien:s or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at iis opticn, make pavwent thereol, and the amount so paid, with intferest af the rate set forth in the note
secured hereby, togeiher with the obligations described in paragraphs 6 and 7 of this trust deed, shal{ be added fo and Become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenasts hereot and for such payivents,

with interest as aforesaid, the property hereinbefore described, as weil as the grantor, shall be bound to the same extent that they zee

bound for the payment of the obligation herein described, and ell such payments shall be immediately dus and payabie withrut rotice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute s breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost of ¢itle search as well as the other costs and expenses ol the
trustes incurred in connection with or in enforcing this cbligation and trustee’s and attorney’s fees sctually incurred.

. 7. To appear ik and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the beneficiary or érustee may appear, including any suit for the foreciosure of this deed,
te pay all costs and expenses, including evidence of title and the bensficiary's or trustee's attorney's lees; the amount of atforney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the eveni of an appeal from any judgment or decsse
the frial court, grantor further agrees fo pay such sum as the appellate court shail adjudge reasonable ae the Leneliciary’s or trustee's at
torney’s fees on such appeal.

: It is mutually agreed that:

- 8. In the event that any portion or all of the properiy shall he taken under the right of eminent domain or condsmination, bense

ficiary shall hiave the right, if it so elects, to require thaet all or any portion of the monies payalile as compensation for suchk taking,

NOTE: -The Trus? Deed Act provid: that the trustes h der must ba either cn n¥omsy, who is &n aclive member of the Oregen State Bar, a bhond,
trust compaony or savings and loan asssciation cuthorized to do business under the lows of Oregon or ths United Stotes, g title insurance tompony guthe-
rized fo insure fitle to real property of this state, its subsidiaries, cifilictes, agents or branches, the Unitad States or ony ogency thersef, or on secrow
agen? licensed undsr ORS 696.505 fo 6$6.585, :

STATE OF QREGON,

_ TRUSY DEED
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4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property aﬁ:ﬁnxf \j;{sé RC:&B.;
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which are in excess of the amount required to pey all reasonable costs, expenses and attornsy’s fees necessanily paid or incutred by grantor
in yuch proceedings, shall be paid to beneliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the #rial and appellats courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance apglied upon the indebted-
ness secured hersby; and grantor agrees, at ifs own expenss, to take such actions and execute such instruments as shall be necessary
in obtaining such compsnsation, promptly upon bensliciary’s request.

9. At any time and from time fo time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without aflecting the liability of any person for the peyment of
the indebtedness, frustee may (a) consent to the making of any map or plat of the property; {5) join in granting any esssment or creat-
ing any restriction thereon; (¢) jein in any subordination or other agreerent aliecting this deed or the lien or charge itherect: (4}
reconivey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
lagally entitled thereto,” and the recitals therein of anmy rmatters or facts shall be conclusive prool of the truthiulness thereof, Trustee's
fees for any of the services mentioned in this paragraph shail be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adsquacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costz and expenses of operation and collection, including reasonable attorrey's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine. -

11. The entering upon and taking possession of the property, the collectioaz of such rents, issues and protits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default cr notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder. time
being of the essence with respect to such payment andl/or performance, the beneficiary may declare all sums secured hershy immediately
due and payable. In such an event the beneficiary may clect to proceed to foreclose this trust deed in equity 2e a mortgage or direct the
trusiee to loreclose this trust. deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary eiects to foreclose by advertiserment and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whersupon the trustee shall fix the time and place of sale, give notice thereof as then reguired by law and proceed
_to foreclose this trust deed in the manner provided in QRS 85.735 {0 86.795,

13. After the trustee has commenced foreclosure by adverfisement and saie, and .at any time prior te § days before the date the
trustee conducts the sals, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I the defsult
consists of a failure fo pay, when due, sums secured by the frust deed, ihe default may be cured by paying the entire amount due at the
time of the cure other tkan such portion as would not then be due had no defauit occurred. Any cother default thaf is capable of being
cured may be cured by tendering the perfermancs required under the obligation or trust deed. In any case, in addirion to curing the de-
fauit or defaults, the person eflecting the cure skall pay to the Dbeneficiary all costs and expenses actualiy incurred in eniorcing
the obligation of tas trust deed together with trustea’s and sttorney's fees not exceeding the amounts ptovided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of ezla or the time to which
the sale may be postpoted as provided by iaw. The trustee may sell the property either in one parcel or in separate parceis and shail seil
the parcel or parcels st auction to the highest bidder for cash, payakble at the tima of sale. Trustee shall deliver to the purchaser 1is deed
in form ae required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person. excluding the trustee, but including the
grantor and beneficiary, may purchasse at the sale,

_.15. When ¢rustee sells pursuant fo the powers provided herein, trustee shaill apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp tion of the trustes and a reasonable charge by trustee’s attorney, (2) to ihe obligation secured by
the trust dead, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priosity and (4) the surplus, if any, to the grantor or fo any successor in interest entitled ta such surplus.

16, Beneticiary may from time to time appoint a successor of successors fo any {rustee named herein or ro any successor trusiee
appointed hereunder. Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with ali ritle,
powers_and duties conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by written instrument ezecuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shail be conclusive proof of proper appointment of the or trusfee.

~ . 17. Trustea accepts this trust when this deed, duly execufed ard acknowledged, is made a public record as provided by iaw, Trustes
is not obligated to notity any party hereto of pervding gale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or frustee shall be a party unless such action or preceeding is brought by trustee.

~ . The grantor covenants and agrees to and with tho beneficiary and the beneficiary's successor in interest that the grantor iz lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same egainst all persons whomsoever.

The grantor warrants that the proceeds of the joan represented by the above described note and this frust deed are:

(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below },

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposrs. .

This deed applies to, inures to the benefit ot and binds all parties hereto, thoir heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pladgee. of the con :
secured hereby, whether or not named as a beneficiary herain.

In construing this trust deed, it is understood that the granfor, frustee and/or beneficiary may ezch be more than onz
if the context so requires, the singular shall be taken to mean ard inciude the plural, and that generally all grammatical chang
made, assumed and implied to make the provizions heteof apply equally to cerporations ard to individuals.

"IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
CRATER LAKE DETACHMENT--UNITED STATES

% |MPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or (b} is 5
not applicable; if warranty (a} is applicable and the beneficiary is a credilor
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as such word Is defined in the Truth-in-lending Act and Regulation Z, the P A L e T T T
k ficlary: MUST ply with the Act and Regulation by ki quirsd /
disclesures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. ?
if compliunce with the Act is no? required, dislj'gard ihfs notice. . X _A‘;(Z( ol

STATE OF OREGON, County of ........ KLAMATH. ...
This instrument was acknowledged before me on L)

by ... .

This instrument was acknowledged before me on £ e 1925
by SHANNON vD. HARLAN AND ELMER H. SHAMROCK

as . _
of .CRATER LAKE DETACWIEIT.—‘?@ TED STATES
. _ 4
p

AR T T

OFFICIAL SEAL - o cenee
TAMMY. COALLEN . Y Notary Public for Oregon

MNOTARY PUBLIC - OREGON - - {) . N P : A 7
COMMISSION 1D, 071885~ {§ My commission expires .. /5197 .. .
S LEXRIRES. LSRN, 105

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

2254

Fﬂed for record at mqgegg of Klamath County Title co ﬁ}c y
of i Feb AD, 1594 _a._10:36 oclock A M., and duly recorded in Vol . M34 ..
: of Morteages onPage. 5708 .

o : - Evelyn Biehn - County Clerk

FEE $1500 e » e By i ¥rilion ! Yoo At




