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| THISMORTGAGE Made thls-..,..l.‘g}_h.,.._ day of ... T EBRUARY
~ between ... SIEELA R. DEHLINGER )

as mortgagor, and CHARLES‘&...DEHLINGER,.&..%RB.ARA..S;,D CHLINGER

wI TNESSETH That the mor{gsgor m consideration of
e THIRTY THOUSAND Dollars ($

to morigagor paid by the ma:tgagee, doos hereby grant, bargain, sell and convey unto rhe mor* ages and mortgage»
personal representatives, successors and assigns, that cerfain reai property situated in KLAMATH County,
State of Oregon, bounded and described as follows, to-wit:

LOTS 8 & 9, Block 1, T‘iIRD ADDITION TO ALTAMO!\Z"" ACRES, IN THE COUNTY OF KLAMATH,
STATE QF OR‘:GON

SAID MORTGAGE IS NON-TRANSFERABLE

together with all and singular the tenements, hereditamenits and appurtenances thereunto belonging or in any way
appertaining, and which may hercafter thereto belong or appertain, and the rents, jssues and profits therefrom, and
any and all fixtures upon the premises at the time of the execuiion of this mortgage or at any time during the term
of this mortgage.

TO HAVE AND TO HOLD the premises with the appurtenances unto the morigagee and the mortgages's
personal representatives, successors and assigns forever.

“This mortgage is intended to secure the payment of one (or more) promissory note(s), in substantially the
following form(s) :

KLAMATH..FALLS,.-OREGON oo February 18,

one maker we, jointly and severally, promise to pay to the order c-f

EHLINGE

T T LTI T e e e e e e e ot D OLLARS

w:th mterest thercon at the rate ol ). percent per annum from _FEBRUARY 19 1905 until paid, payable in
MONTHLY ....installmente of nof less thnn 300 ., s iR any one payment; interest shali be paid month}y ard
ludxj(m the minimum payments above required; the first payment to bs made on the 19th day of March .

xz ,, H
f ., and a like payment on the ..._19th . day of.each.month . thereafter, until the whole sum, principal and
mterest has been paid; if any of said mstsil'nent- is not so paid, all principal and mterest to become immediately due and collectihia nt the
optionof the holder of this note. It this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's

* reasonakble attorney’s fees and collection costs, even though no suit or action is filed hereon; hc‘:&ever if a suit or an action is fil=d, th
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appes! t‘wrun

s tried, heard or decided. RED| ACES ALL PRIOR NOTES 4 P
stilke words nt sreliceble. AND ANY OTHER MONIES OWED Gl E. /CM‘//

INCLUDING RENTS PRIOR TO A
FEBRUARY 19, 1994. b L / b ""7“/ -

ALSO REPLACES NOTES SIGNED BY ELIZABETH J. DEMLINGER -

AND SARAH L. DEHLINGER P _—

-
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By

gertify that the within instrument - &



" The date of maiurity of the debt 5ccured by this mo:tgage is the date on which the last scheduled principal payment becowrws dué.
foswits = o

Tho mortgagor warrants that the procesds of the Ioan reprewntod by the notels) and this morigage are:

- {a)t primarily for mortgagor's personal, lamily or Aousehold purposes {eee Important Notice below ), or
-(b)} for an organiration or (even if mortgagor is & natural person) for businsss or commercial purposes.
- This nriortgage is inferior, secondary and subject to a prior mortgage on the premises, between ...
.................... CHARLES. R..DEHLINGER & BARBARA S. DEHLINGER ... ... .. and PACIEIC.ROMER.
Ldated DECEMEER 4,

, and recorded in the mortgage records of tbe above- named county in bovk/ree):vo’ume No. . e, BE DRSS
thereof, andfor as feelfile/insteument/microtilm/seception Now oo , (indicaie which), reference to that prior morigage and thosa
mortgage records hereby being made. That first mortgage was given to secure a note for the principal sum of §... 14 2 f Ua et v o The

unpaid principal balance theresof on the date of the exscution ol this mortgage is £.. 1437-&0 ... and no more. Intorest therson is

paid to I19......... That prior mortgeage and the obligation: secured thereby are heceinafter referred to as "Hrs?
mortgage.”

: This mortgage is further conditionsd upon the faithhul observance by the mostgagor of the following coverunis hereby expressly
entered into by the mortgdagor, to-wit:

Mortgagor is iawlully seized of the premises, and the same are Ir-ve frorm: all encurnbrances, except zhc fx’s;’ morigage, and except (if
no further exceptions, so state) THE _FIRST TRUST DEED T(‘ K} AM TdrIRSiFEDERAL K3 & L. s EXQCUted
and mortgagor will warrant and defend the same against ihe claimsz and demands of all persons whomsoeve. . g / 22 / 78

Mortgagor will do and penorm all rhings required of mortdagor and pay all obligations due or {0 become due under the terms of the
first mortgage as well asthe note(s) thereby secured and secured hereby, principdl and interest, according to the ¢erms thereof.

Mortgagor will pay the promissory note{s) and all installments of inferest thereon promplly as the same ba e due, according {o the
tenor of the note(s).

So. long as this mortgege remains in force, mortgagor will pay all taxes, assessments, and other charges of every nature levied or
assessed upon or against the premises when due and payable, accerding fo law, and before the same betome delinquent, and will also pay
all tzxes levied or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any mechanics’ Hens or other
encumbrances that, by operation of law or otherwise, become 2 fien upon the mortdaged premises superior to the lien of this morigage.

Mortgagor will keep the improvements erected on the premises in good order and repair and will not commit or sutfer any waste of
the premises. At the request of the mortgagee, the mortgagor shall join with the cortgagee in executing one cr mwre financing stasements
pursuant to the Uniform Commercial Code, in form satisfaciory fo the mortgagee and will pay for. z‘mnd the e in the proper public
office(s), as well as the cost of any lizn search made by %iling officers or searching agencies as may be dae:red desicable by the mortgagee.

So long as this morigage shall remain in force, mortgagor will keep the buildings now erected, or any which nmhknrm"mr be erected

¢
on the premises, insured ageinst loss or damage by fire, with extended coverage, to the extent of ;NSLREABL E VA ygvmn corr;‘&ny or
companies acceptable to the mortgagee and lor the benefit of both parties hereto as their interests may appear, md will deliver all the
policies and renewals thereof to the mortgagee.

NOW, THEREFORE, if the mortgagor shall pay the promissory note{s) and shall fully satisfy and comply with the covenants hare-
inbefore set forth, then this conveyance shall be void, buf otherwise it shall remain in full force and virtue as & morigage to secure the
payment of the promissory note{’s) in accordance with the terms thereof end the performarnce of the covenants and agreements herein con-
tained. Any failure to make any of the payments provided for in the note{’s) or this mortgage when ths same sha!l become dur or pavable,
or to perform any agreement herein contained, shall give to the mortgages the option to declare the whele amount dua on the note{s), or
unpaid thereon or on this mortgage, at once due and payable, and this mortgage by reason thereof may be foreclosed af anv tirme there-
after. If the mortgagor shall fail to pay any taxes or other charges or any lien or insurance premium as herein provided to be dune, the
mortgagee shall have the option to pay the same, Any payment so made shall be added to and hecome a part of the debf secured by thin
mortgage, and draw inferest at the same rate as the note(s) without waiver, however, of any right arising from breach i any of the
cavenants herein. Time i3 of the essence with respect to all sums due hereunder, and ths promissory note(s).

In case a suit or action is brouzght to foreclose this mortgage, the court may, upon motion of the holders of the morigage, withou?
respect fo the condition of the property, appoint a receiver to ccllect the rents and profits arising out of the premises and direct the
receiver to apply such reats and profits to the payment and satisfaction ot the amount due under this mortgage, first deducting all proper
charges and expenses of the receivership, including a reasonable charge for attormey fees.

In the event any suit or action to loreclose this mortgage is commenced, the losing party tFerein agrees to pay the attorney lsea,
costs and disbursements of the prevailing party, including statutory costs and disbursements and costs of title report{s) and/or titie search.
1f any appeal is taken {rom any judgment or decree entered pursuans to such suit or action, the losing party en appeal therein promises fo pay
the attorney fees, costs and disbursements, including all statufory costs and disbursements, of the prevailing party, To the extent permitted
by law, all such sums shall be and are secured by the lien of this mortgage and shall be included in the judgment or decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to, inure to the benelit of, and bind the personal repre-
sentatxves, ] a’m or igns of the mortgagor and of the mortdages respectively.

In corstruing this morigage and related note(’s), it is undersivod that the morigagor or mortgagee may be more than ons persen
If the context so requires, the singular shall be taken to mean and include ths plural. Generally, all grammatical changes shall bs made,
assumed and implied to maka the provisions hereotf apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the mortgagor has executed this instrument the day and year first above wriften,
1f the mortgagor is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or
other person duly authorized fo do so by order cf its board of directors.

by

S SR 5
/]
OFFISIAL SEAL ;
i : A ROZALYN 1. QUISENBERRY 5
A R T L L
(NG 2 UL : Ahey
M A COMMISSION £XPIRES JUNE L7, 1997 4 / N%aryP’gpi:ciarO-(tyéor
IS SRS EEHEES 3

My commission expzres RSP L, et st naas
STATE OF OREGON: COUNTY OF KLAMATH: ss: ”

Filed for record at request of , Aspen Title co the 22ad
of Feb AD., 19 __94 a_10:45 oclock __A__M., and duly recorded in Vol. _M94
of Mortgages on Page 5726
Evelyn Biehn . County Cluk
FEE $15.00 By A padrne 7Y .




