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WI TNESSETH:
. Gmnior utevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
K] ama County, Oregon described os:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE IMNCORPGRATED
* HEREIN AS TF FULLY SET FORTH

02-22-04A11:04 _RCVD

fo;gefher with all and singular the tznements, bereditamonts and appurtenances end all other rights thereunto belonging or in anywise now
or hereafter apperinining. and the rents, issues and profifs thereof and all fixfures now or hereafter attached ¢o or used in connection with
the property.
FOR THE PURP()SF' OF SECURING PERFGRMANCE of each agreement of grantor herein contained and payment of the sum
> One Miilion Three Hundred Eighty Seven Thousand Four Hundred Fighty Three and 58/100

Al $1 387 48" '58) b e et Dollara, with inferest thereon accoeding to the terms ol a promissory
nofe of even dste herewnh pa}'ab!c io eneficx' ry or éder fﬁ made by grantor, the final payment of principal and interest hereol, it

not sooner paid, to be due and payable ecem D & {- S

The date of maturity of the debt secured by thls ms{rumen! is the date, stated above, on which the final insiallment of the nole
bacomes due and payable. Should the grantor either agree to, atfempt fo, or actually sell, convey, or assign all {or any part) of the
properts or ali (or any part) of granfor's inferest in it without lirst cbtaining the written consent or approval of the beneiiciary, u_)’
consent shall not ke unreasonably withheld, then, at the beneliciary's option®, al! obligations sscured by this instrument, irrespective ol
the maturity dates expressea rﬁerem or herein, shafl become immediately due and payable. (Delete underiined cizuse if inapplicable )}
The execution by grantor of an earnest money agreement** does not constitute a 'afe, conveyance or assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provemernt thereon; not o commi? or. permit any wasfe of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenanis, conditions and restrictions atleciing the propesty; it the boneliciary
80 requests, fo join in executing such financing stafements pursuant to the Usiiform Commercial Code as the bensficizry may require and
fo pay for liling same in the proper public office or oflices. as well as the cost of all lien: searches mads by filing alficers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter arected on the propert afﬂinx{ .’g).srp; 1
damage by fire and such other harards as the beneficiary may from time to time require, in an amount not less than 8 nsu db
wriften in companies acceptable to the beneliciary, with loss payabie to the latter; ali policies of insurance shxll ba delivered to ths bepre-
ficiary as zoon as insured; if the grantor shall {ail for any* reason to procure any such insurance and to defiver the policies to the benaficiary

at least fifteen days prior to the expiration of any policy ol insurance now or herealter placed en the buildings, the baneficiary may pro-
cure the same a¢ grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtzdness secured hereby and in such order as beneliciary may defermine, or at option of beneficiary the entire amount o coliected,
or any part thereof, may be released fo granior. Such application or reiease shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice.

5. To keep the property Iree from consfruction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and cther charges become past due or delinguent and
premptly deliver receipts therefor to beneficiary; should the grantor fzil to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereoi, and the amount so paid, with interest at the rate 2et forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debtf secured by this trust deed, without waiver of any righte arising {from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore describad, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and sll such paymenis shall be inwnediately due and paysble without notice,
and the nonpayment thereof shall, at the option of the Leneitcrary, render all sums secured by this trus! deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costz and expenses of the
tfrusfee incurred in connection with or in enforcing this obligation and frustee’s and attorney's fees aciuslly incurred.

. To appear in and defend any action or proceeding purporting to affect the security tights or powers of beneliciary or frustes;
and in any suit, action or proceeding in which the beneficiary or frustee may appear, including any suit for the foreclosure of this dred,
fo pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s afiorney's fees: the nmount of sttorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of
the trial court, grantor further agrees to pay suck sum as the appeliate court shall adjudge reasonable as the benaliciary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be {aken under the right of eminent domain or condemmnation, bene-
ficiary shall have the right, it it so elects, to require that all-or any portion of the monics payable as compensation for such taking.

NOTE: The Trust Deed Azt provides that the trustea hereunder rmust be elther an attomey, who is an active member of the Oregon Siale Bar, 2 bank, 55t company

er savings and loan as3ociation authorized o do Susiness ender the laws of Oregon of the Unitad States, a titte insurznce company suthorized 1o insure Yils to reaf
of this state, iis subsidiaries, affiliaies, agents or branches, the Unlizd Siates o any agency thereo!, or an eserow agent linensed under ORS £35.5565 to GUB.583.

*WARNING: 12 USC 1701 regulatee and may prohibit exercise of this gplicn.

“Tha publicher suggesis thal suzh an agraemant address the lssue of oblzining bensficlary's songent in comglels detall,
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which are in excess of the amount required to pay all reasonabie costs, expénses and attorney's fees necessarily paid of incurred by grasior
in such proceedings, shall be paid to beneliciary and applied by it first upon asy rosonable costs and expenses and attorney's fess, both
in the trial and appellats courts, necessarily paid or incurred By beneliciary in such proceedings, and the belance applizd upon the indebted-
ness. secured : hareby; and grantor agrees, at its own erpense, fo take such actions and orecute such instruments as chall bo necessery
in obtaining such comp jon, promptly upon beneliciary’s request. : .

9, At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed aod
tha note. for endarsement (in case of full reconveyances, {or eancellation), without aifecting the liability of any person icr the payment of
the indebtedness, irusfes may (a) consent to the muoking ot any map_or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thercof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “persen o persons
legally entitled thereto,” and the recitals therein of any mattecs or facts shall be conclusive proot of the truthtulness thereof. Trusiee's
fees for any of the services mentioned in this paragraph shail be not less than §5. .

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in persen, by agent or by & recefvar
to be appointed by a court, and without regard to ihe adequacy of any. security for ihe indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rants, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expanses of speration and colfectivon, including reasonable gtiorney’s fec upon ANy
indebtedness secured hereby, and in such order as bencliciary may determine.

11. The entering upon and taking possession ol tho properiy, the colloction: of such rents, issues and protits, or the proceeds of lirs
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor'e performance of any agreement hereunder, time
being of the essence with respect ta such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deod in equity as a morigsge of Jirect the
trustee to foreclose this trust deed by advertisemeni and sale, or may direct the trustee {oc pursie any other right or reaedy, either at
law. or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclise by advertisement and sale, the bena-
ficiary or the trustee shall execute and cause to be recorded a written notica of default snd election to sell the property 1o satisly the obliga-
tion secured -hereby whereupon the trustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner pravided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosura by advertisement and sale, and at any tima prior fo 5 days befors the dete the
trustee conducts the sals, the grantor or any cther person so privileged by ORS 86.753, may cure the defauit or defaults. if the defaul?
consists of a failure to pay, when due, sums secured by the ¢rust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed, In any casa, in addition to curing the de-
fault nr defaults, the person etlecting the cure shkall pay to the bensliciary ali costs and expenses actually incurred in enforeing
the obligation of ths trust deed together with trustee's and attorney's fees not exceeding the amdunts provided by law.

14. Otherwise, the sale shali be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sall the property either in one parcel or in sepacate parcels and shall soll
the parcel or parcels at suction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law convoying the property so sold, but without any covenant or warcanty, express or implied. The rocitels in the
deed of any matiers of fact skall be conclusive proof of the truthfulness thereol. Any person, excluding fhe frustee, but inctuding the
grantor and bensliciary, may purchase at ths sale.

15. Wken trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of ike trustee and a reasonable charge by trustes's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the inferest of the trustee in the trust deed as their interests msy
appear in the order of their priority and {4) the surplus, if any, to the grantor of to any successor in intérest entitled to such surplus.

16. Beneficiary may lrom ¢ime to time appoint a successor orf successors to any trustee named herein or {o any successor frusies
appoainted FRoreunder., Upon such appointment, and without conveyance to the successce trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee Lerein named or appeinted hereunder. Each such appointment and substitution shali be
made by wriften instrument executed by beneficiary, which, when recorded in the mortgage recards of the county or counties in which the
- ‘propesty. is situafed, shall be conclusive proof of proper appointment of the succeasor trustes.

17. Trustee accepts this trust wwhen this deed, duly executed and acknowledged, is made a public record as provided by law. Trusées
is not obligated to notify any party hereto of pending sale undsr any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trusies shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneldiciary’s successor in interest that the grantor is lawtully
seized in fse simple of the real properly and has a valid, unencumbered title thersto except none

and that the grantor will warrant and forever delend the same against all persons whomsoever,
“ The grantor warrants that the procesds of the loan_represented by the above described note and this drust desd are:
xxo{mxmxmmmmx«mwwspxmmmwawnxamm»mmwww,
b)) for an organization, or (even if grantor is a natural persor) are lor busingss or camnercial purposes.

This deed applies to, inures to the benetit of and binds all parties kereto, their heirs, legatses, devisees, adminisirators. execuiors,
personal repr ives, »rs and assigns. The term beneficiary skall mean the holdzs and owner, including pledgse, of the contract
sacured hereby, whether or not named as a beneliciary herein.

» - In construing this trust deed, it is understood that the grantor, drustec andjor beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall b=
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

TN WITNESS WHEREOF, the grantor has executed this ingtrument the day and year first above written.
.- A ‘ MST ENTERPRISES,,INC.

- — . : . N Ve el
* |MPORTANT NOTICE: Delste, by fining out, whichaver waranty {o) or {b} is 9 (j
not applicabie; if warranty {a} is applicobla and 1he benefitiary Is a craditor - -

as such word Is defined in the fruth-In-Lending A<t and Regulation Z, the

baneficiary MUST comply with the Act and Regulatien by ki yuired

disclosures; for this purpose uss Stovens-Nuss Ferni No, 1319, or equivalent.

if compliance with the Act Is not required, disrogard this noice.

STATE OF OREGON, County of "Kiamath e T
This i_nstrument was acknowledged before me on ...

by

This instrument was acknowledged before me OI carreremiieeaeenes February.. ,
by LMARY . S.. INGALLS ...
as . PRESTDENT
of .. MST . ENTERPRISES,...INC..,..anOr

. OFFICIAL. SEAL
KRIST! L. REDD

HGTARY PUBLIC - OREGON 4 j Ngptary Public for Oregon
COMIAISSION NO. issi i - f Z
MYCOM%&E_{ON EOIES 38&41?“95 My commission expires /4 /d‘ B>

REQUESY FOR FULL RECONVEYANCE {Te be used only whan obligations have baen poid.)

The undersigned is ¢he legal ownar and holder of &l indabtadness secured by the foregoing dtrust Jdeed. All suma secured by the trust
deed have beon fully paid and satistied, You hersby are dirscted, on payment to you of any sums owing to you under the fermz of ihe
‘trust dsed or pursuant to statista, to cancel all evidencos of indebiedness secured by the trust deod (wkich aro delivared to you Berewith
together with the truust deed)'and to reconvey, without warraaty, to the parties designated by the terms of ths trust deed ths estale now

; held by you under the same. Mail reconveyance and documents (@ ... TR e

Do ot loso ar dastroy this Trust Desd OR THE NOTE which It sacuras.

oth must be delivared to the trustes for cancetlation bafors
rgconveyance will be made.




 EXIIBIT A"
LEGAL DESCRIPTION

PARCEL |
The following described real property situated in Klamath County, Oregon:

A piece or parcel of land situated in the NE 1/4 of Section 19, Township 38 South, Range 9
fE:ﬁt of the Willamette Meridian, Klamath County, Cregon and more particularly described as
ollows:

Beginning at an iron pipe which is South 0 degrees 06’ West 323.4 feet and North 89 degrecs
49" West 234.2 feet from the NE Section Corner of Section 19, Township 38 South, Range 9
East of the Willametle Meridian, Klamath County, Oregon which point of beginning is also

- the NE corner of that certain tract of land conveyed to Elmcr W. and Flora M. Zigler on
page 238 Deed Volume 278 of the records of Kiamath County, Oregon; thence North 89 degrees
49" West along the Northerly boundary of said tract of land conveyed on page 238 Deed
Volume 278, a distance of 334.8 fect o an iron pipe set at its intersection with a line
which is paralle! to and 192,77 feet Northeasterly of, when measured at right angles to,
the Noriheasterly right of way line of the Dalles-California Hj hway (No. US97) as the
same is now located across sdid Section 19; thence North 38 deprees 52 West parailel to
and 192.77 feet distant from said Northeasterl highway right of way line a distance of
147.25 feet to"an iron pipe; thence South 89 degrees 45° East a distance of 427.3 fect to
an iron pipe; thence South O degrees 06’ West a distance of §14.35 feet more or less, to

the point of beginning. e
PARCEL 2

Beginning at a point which is South 0 degrees 06" West a distant 477.4 feet and North 89
degrees tF9 West a distance of 234.2 feet from the Northeast corner of Section 19, Townshzr
38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon; thence North 0
degrees 06’ East a distance of 154 feet to a peint; thence North 89 desrees 49' West a
distance of 336 feet, more or less, to a point on a line which is varallel to and distant

192.77 feet at right angles from the Northeasterly right of way line of the i
Dalles-California Highway; thence South 38 dcﬁzees 52’ East a distance of 200 feet, more

or less, to a point which i5 North O degrees 06’ East a distance of 211.1 feet from the

Nortii line OFByrd Avenue in Chelsea Addition; thence South 89 degrees 49’ East a distance
of 210.2 feet to the place of beginning, being in the NE 1/4 NE 1/4 of Section 19, Township
38 South, Range 9 Eg,’asl of the Willamete Meridian, Klamath County, Oregon.

PARCEL 3

Ail that portion of the NE 1/4 NE 1/4 of Section 19, Township 38 South, Range 9 East of the
Willametlte Meridian, Klamath County, Oregon, nore particularly described as follows: .

Beginning at a section corner conmon to Sections 17, 18, 19, and 20. said Township and
Range: thence South 0 degrees 06' West aiong the East line of said Section 19, a distance
of 388.5 feet to a point; tkence North 89 degrees 49’ West a distance of 174.2 feet to a
soint; thence South 0 degrees 96”7 West a distance of 300.0 feet to a oint on the North
ine of Byrd Avenue; thence West along said North line a distance of 60 feet (o a point;
thence North 0 degrees 06° East a distance of 479.45 feet to a point; thence North 39
degrees 44" West a distance of 427.3 fect 1o a point; thence North 38 degrees 46' West a
distance of 268.15 feet to a point on the North line of said Scction 19 thence South 89
degrees 44" East along said North line a distance of 833.95 feet to the point of beginning.

EXCEPTING THEREFROM a tract of land situated in the NEI/ANE1/4 of Scction 10, Town:lig
South, Range 9 East of the Willamette Meridian, Klamath County, Oregen, wmore pariicuiast
described as follows: i

Beginnin% at the section corner common to Sections 17, 18, 19 and 20, said Township and

Ranée; thence South 0 degrees 06’ West along the East line of said Section 19, a distance

of 388.5 feet to a point; thence North 89 degrees 49” West a distance of 174.2 fect to a
oint; thence South 0 degrees 06’ West a distance of 89 feet to the True Point of
ef,inning of this description; thence continuing South 0 degrees 06’ West a distance of

211 feet to a&oinl on the North line of Byrd Avenue; thence West along said North line a

distance of 60 feet to a point; thence Noith 0 degrees 06’ East a distance of 211 feet (o

a point; thence South 89 degrees 49’ East 60 feet to the point of beginning.

PARCEL 4

Beginning at a point on the Northeasteriy right of way line of State Highway No. 97 which
lies South 0 degrecs 06 West along the East section line a distance of 638.5 feet and

North 89 degrees 49’ West aiong the North line of Byrd Avenue in Chelsea Addition, a
distance of 521.6 feet and North 38 degrees 52° West along the Northeasterly right of way
line of State Hi&lvway No. 97 (Note: State Highway bearing of this line shows North 39
degrees 7 172" West a distance of 130.55 feet ﬁ'om the iron axle which marks the Northeast
corner of Section 19, Township 38 South, Range 9 East of the Willameite Meridian, running
thence; continuing North 38 degrees 52° West along the Northeasterly right of way linc of
State Highway No. 97, a distance of 250 feet to a oint; thence Norih 5% degrees 08" East
a distance of 192.77 feet to a Eoim; thence South 38 degrees 52; East a distance of 250
feet to a point; thence South 51 degrees 08" West a distance of 192.77 feet, more or jess

fo the Fomt of beginning, in the NE 1/4 NE 1/4 of Section 19, Township 38 Scuth, Range 9

East of the Willamette Meridian, Klamath County, Oregon.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ' Mountain Title co the
of Feb AD. 19 95 _a _11:04 oclock A M., and duly recorded
of Mortgages on Page __ 3167
Eyelyn Biehn County Cler
FEE  $25.00 - : By Q. R
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