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MORTGAGE who acquired title as

Terry Deg iy
THIS MORTGAGE IS DATED FEBRUARY 18, 1994, between TERRY D HOPPER;FAN ESTATE IN FEE SIMPLE,
whose sddross Is 115 EYE ST, SAN RAFAEL, CA 94201 (reforred to below as "Granier™); and First Inferstate
Bank of Orsgon, N.A,, whose address is 601 Main St, PO BOX 608, KLAMATH FALLE, OR 97631 (reforred o
below as "Lendsr”).

- GRANT OF MORTGAGE. For valuabie conslderation, Grantor morigages and conveys to Lender &if of Granior's right, title, and interest in and 1o
the following described real property, together with all existing or subsequently efected or affixed buildings, improvements and fidures; 8l essaments,
rights of way, and appurtenances; all water, water righis, watercourses and ditch rights (including stock in utilities with ditch or rmgaucn rights); and aff
other rights, royalties, and profits relating to the real property, including without imitation all minerals, oil, gas, geothermal and simifar matters, located

in KLAMATH County, State of Oregon (the "Real Property™):

LOT 7, BLOCK 73 SIXTH ADDITION TO NIMMROD RIVER PARK, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH CGUNTY, OREGON.

The Real Proparty or lis address Is commonly known as DREWS RANCH ROCAD, SPRAGUE RIVER, CR 97633%.
The Real Property tax identification number is R345317.

Grantor presertly assigns to Lender alf of Grantor's right, titls, and interest in and to #ll leases of the Properly and all Rents from the Property. In
addition, Grantor grants fo Lender a Uniform Commercial Code security interast in the Personal Property and Rents,

DEFINITIONS. The fcllowing words shall have the following meanings when used in this Morigage. Terms not othervwise defined in this Mortgage shall
have the meanings attributed 1o such terms in the Oregon Uniferm Commercial Code,

Grantor. The word "Grantor” means TERRY D HOPPER. The Grantor is the mortgagor under this Morigage.

Guarantor. Tho word "Guarantor” means and includes without limitation each and all of the guarantors, suretios, and accormmodation partics in
connection with the Indebtedness.

Indebtedness. The word "Indebledness”™ means ail principal and interest payab#e under the Note and any amounis expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender 1o enforce obligations of Grantor under this Mortgage, together with
interest on such amounts as provided in this Morigage.

Note. The word Note” means the promissory note or credit agreement dated February 18, 1594, in the original principal amount of
$35,000.00 from Grantor to Lender, together with all renswals of, exiensions of, modifications of, refinancings of, consolidationz of, and
substitutions for the promissory note or agreement. The maturity date of this Mcrigage is March 8, 2009. The rate of interest on the Note is
subject to indexing, adjustment, renewal, or reriegotiation.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other articles of personal property now or heréalter owned
by Grantor, and now or hereafter attached or affixsd to the Real Property; together with all accessions, paits, and additions 10, all replacements of,
and all substitutions for, any of such propesty; and together with all proceeds (including without limitation all insurance precesds and refunds of
premiums) from any sale or other disposition of th2 Property.

Property. The word "Property” maeans collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morgage” section,

Rents. Tha word "Rents” means all present and future rents, revenues, Incoma, Issues, royalties, profits. and oiher bancfits darfved from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSORAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED OHN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pay 1o Lender a amounis secured by this Marigage
as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND IMAINTENANCE OF THE PROPENTY. Grantor agrees that Grantor's possession and use of the Propeity shalt ba governed by the
{ollowing provisions:

Fossesslon and Use. Until in default, Grantor may remain in possession and control of and operate and mariage the Real Property and collect

the Renis. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF

APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEFTING THIS INSTRUMEMNT, THE FERSON ACQUIRING FEE

Lrsl"ég TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
<y
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Duty to MalntzIn. Grantor shatt maintain the Property in tenantabla cendition and promplly periorm all repairs, replacoments, and malntenance
necessary io preserve its vajua,

Nuisance, Waste. Grantor shatl not cause, conduct or permit any nulsance nor sormedt, pormit, or sufler 20y sripping of or waste on of 1o the
Property or any portion of the Property.  Speciicelly without ¥mRation, Grantor will not remove, of Grant e any other party the right fo remove, any
timber, minerals (including oil and gas), soil, graved or rock procucts without the prior written consen of Lender.

ayebla all sums sacured by this torigage upon the

2al Property. A ‘sain or

voluntary of irvoRimary;

8 e greater than hroe {3} yoars,

lease-option contract, or by sale, assignment, or t ial i ing s 10 the Real Property, o by sy

other method of conveyancs of real propexty interest, if any Grantor Is a corporation or partnorship, ransfor alse includes any change in ownership of

more than twenty-fivs percent (25%) of the voting stock or partnership intorests, as the case may be, of Grantor. However, this option shafl not ke
exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and lie

Payment. Grantor shall i taxes, special taxes, assessments, walsr charges

i i i due all claims for work dons on or for services
rendered or materia! furnished to the Property. i iens having priority over or egual 10 the inarast of
Lender under thia Morigage, except for the lien o i i i ]

dard extended Covsrage endorsemants on a

amount sufficient io avoid application of any
ten by such insurance companies and in such
of coverage from each insurer contzining a
F written notics to Lender.

Lender may make proo! of loss if Grantor
CT may. at ils election, apply the proceads
, ps i i i epair of the Property.
EXPENDITURES BY LENDER. if Granior fails to comply wiith any provision of this Morigage, or if any action or proceeding is commensed that would
materially affsct Lender's interests in the Preperty, Lender on Grantor's bahalf may, but shail not be fequired to, take any
i | bear interest at the
rpenses, at Lendar's option, will (a) be payable on demand, (b) be added o the balanca of the
yable with any instaliment payments to become due during either (i) the term of any applicabie Insuranco
or (c) be treated as a balicon paymant which will be due and payabls at the Nota's maturity. This
i i ition to any other rights or any remedics
i 50 8810 bar Lendar

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownershipioi the Property are a pant of this Morigage.

Titde. Grantor warrants that: £ lg i he F i simple, free and clear of ajf iens and
encumbrances other than tho i i Etle report, or final titla opinin issued in
favor of, and accepted by, war, and authority 1o exscute and daliver
this Mortgage to Lender.
Dafense of Tite. Subject to the exception in the paragraph above, Grantor wamants and will forever defond the title 1o the Property against the
lawfui claims of all persons. 3

GEFAULT. Eachof the following, at the option of Lender, shall constitute an event of default "Event of Dstault) under thig Hortgage:
Default on Indebiedness. Faiiure of Grantor to make any payment when dus on the Indebiedness,

Compliancs Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition contained in this Martgage, tha Note, or
in any other agreement between Grantor and Lender,

Insclvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the. commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or tammination of
Grantor's existence as a going businsss (if Grantor iz a business). Except to the extent prohibiled by federal law or Oregon law, ths death of
Grantor (if Grantor Is an Individual) also shall constitute an Event of Default under this Mortgage.
Events Affecting Guarantor. Any of the preceding svents occurs with respect to any Gusranior of any of tha Indabtodness or such Guarantor
dies or becomes Incompetent.
RIGHTS AND REMEDIES O DEFAULT. Upon the occurrsncs of any Event of Default end at any Bme therealter, Lendar, af s cption, MY GXEFCise
any one or mare of the following rights and Femediss, in addition o any other rghts of remedies provided by faw:

Accalerats Indebtedness, Lender shall have the right at it oplion without notics to Grantor to declare tha entire indebisdnass immedialely dug
and payable, including any prepayment ponalty which Grantor would ba raquired to pay.

UCC Remedies. With respect to ali or any pant of the Personal Property, Londer stall have & the nighis and remecios of a secured party under
the Oregon Uniform Commercial Code,

Judicla! Foreclosure. Lender may obiain a judicial decree foreclosing Grantor's interest in afi or any part of the Property.

Nonjudiclaf Sals. If permitted by applicable law, Lencer may foreclose Grantor's interest in afl or in any part of the Persenal Property or the Roal
Property by nonjudicial sale.

Deficlency Judgment. If permitted by appiicable law, Lender may obtain a judgment for any deficiency remeining in the Indebledness due fo
Lender after appfication of a1 amounts received from tha exercise of the rights provided in this section,

Other Remedles. Lendsr shall have all other rights and remedies provided in this Mortgage or the Nots or availebie at law or In equity.

Attorneys’ Fees; Expenses. in the event of foreciosura of this Mortgage, Lender shall be entited {0 recover from Grantor Lendar's shomays' ees
and actual disbursements necessarily incurred by Lender in pursuing such foreclosure. :
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MISCELLANEOUS PROVISIONS. Tha fcllowing miscellaneous provisions are a part of this Morigage!

Applicable Law. Thlsﬂor!gagehasbeandeéwcndto&nd&randmt@dbymmhmas wate of Oregon. This Morigegs shall be
governed by and construed in aocordance with the laws of the Stats of Oregon.

Walver of Homestead Exemption. Granter hereby roleases and weives all rights and benefits of the homestaad exemption laws of the Stete
Oregon as to all Indabtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS BEORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

~

) INDIVIDUAL ACKNOWLEDGMENT
STATE OF/ Z/ (‘/WL/ B

) S8

COUNTY OF / ﬂ ,{J‘Y 7 )

On this day bafore me, the undersigned Netary Pubsiic, personally sppearad TERRY D HOPPER, o e known 1o ba ths individual described in and
who exscuted the Mongage. and acknowledged that ha or she signed the Morlgage as his or her fres and voluntary act and dead, for the uses and
purposes therein mentoned. -

Glverr rmyhand%sea‘thb /9 day of é/,/, » ,19»2:‘:/ . )
‘ /W - Residing ant oF &41,/’:—:’ Ty ,{‘4?: ,,u/gr i/C o
Notary Public in and for the s:ato 01‘ aﬂj [ELA_ By ¢ 1sslon explrea 2 2~7 /f/

LASER PRO {tm) Ver. 3.50a{c) 1994 CFI Bankers Servica Group, inc. Allrights ressrved.

DIANE L.¥ PTOHELL

atiRy PUGLC - EGR o/ ;i
tay Cammission £xpires ‘i__,_.«—w—;;

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title co the 22nd day
of Feb AD,19_%4 __ w __2:19 oclock __P__R., and duly recorded in Vol. ____M9& =
of Mortgages on Page 2806

o Evelyan Biehn - Coumy Clerk
FEE $20.00 , _ C By Nhew i feme S Hirie
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