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[ ALY EY

. e ,as Grantor,
ASEEN. TITLE & ESCROW,. INC. ) , as Trustee, and
erivivernn ECAARD. C.o. DORE. 204 JERNNE. M...DORE,. hushand.and. wife . X ivided 1/2 interest:
and ROSE.G.. ISION, . as to an undivided 1/2 interest . .., as Beneficiary,
: ' , ’ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Klamath, - County, Oregon, described as:
PARCEL 1:
Lot 3, Block 2, Mountain Lakes Homesites, in the County of Klamath, State of Orecon.
PARCEL 2:
Iot 4, Block 2, Mountain Lakes Homesites, in the County of Klamath, State of Cregon.
CODE 8 MAP 3606-16D0 TAX LOT 5000 .
CODE 8 MAP 3606-16D0 TAX LOT 4900
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together with all and singular the tenernents, hereditar ts and appurt and all other rights thereunio belonging or in anywise now
or hereaftor appertaining, and the rents, issues and profits thereof and all fixtures now or herealfer attached to or used in conrmefion with
#he property. .

FOR THE PURFPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum
of .. ELEVEN. THOUSAND and NO/100—=m—momme———re e

(11,000.00,1 o Dollars, with interest thergop/faccording fo the terms of a promissery
al
f

note of even date herewith, payable to beneficiary or order and made by grantor, the ¥ £ ,zﬁcn/.:,,o_! principal and interest hereol, if
not sooner paid, to be due and payable JaNUAYY 31, 288% L% 1748 £75 v ‘}"{/‘\l;

The date of maturity of the deb¢ secured by this insfrument is the date, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor either agree to, atfempt fo, or actuslly sell, convey, or assiga all (or any part) of the
property or ali (or any part) of grantor's interest in i+ without first obtaining the written consent or approval of the bensficiary, which
consent_shall not be unreasonably withheld, then, at the beneficiary's option*, all obligations secured by this instrument, irrespactive of
the maturity dates expressed therein, or herein, shali became immediately due and payable. (Delete underiined clause it inapplicable }
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assigninent.

To protect the security of this trust deed, grantor agrees: =

1. To protect, preserve and maintain the property in good condition and repair; no¢ to remove or demiolish any building or im-
provement thereon; not to commit or permit any wasta of the property.

2, To complete or restore promptly and in good and habitable condition any building or improvement which may be construcéed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions eflecting the propecty: ¢ the bensficiary
so requests, to join in exscuting such financing statements pursuant to the Unilorm Commercial Code ay the benaficiary may reguire and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agesicies as may be deemed desirable by the beneficiary.

4.'T'o provide and continuously maintain insurance on the buildings now or herealter erecied on the property against logs or
damage by fire and suzch other hazards as the beneliciary may from fime to time require, in an amount not less than § ?’Lﬁj. Vailﬁ‘
written in companies acceptable to the beneficiary, with loss payable to ths latier; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo procure asty such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collecied under any lire or other insurance policy may be applied by beasficisry vpon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defzult or niotice of default herp-
under or invalidate any act done pursuant te such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that mav be jevied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail tc maks poyment of Bny tates, assessninds, insurance prerninme,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make suth pay
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nofe
secured horeby, together with the obligations described in paragraphs € and 7 of this trust deed, shall be added to and becorms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herect and for such payments,
with interest as aforesaid, the property hereinbefore described, as well &s the grantor, sinll be bound to the same extent that ihay are
bound for the payment of the obligation herein described, and ali such papments shail be immediately due and payable witkeut notics,
and the nonpayment thereof shall, at the option of the benpeliciary, render all surns secured by this trust deed immwediately due snd pay-
able and constitute a breach of this trust deed.

6. To pay zll costs, fees and expenses of this trust including ths cost of title search as well as the wther costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7.. To appear in and defend any action or proceeding purporting te affect the security rights or powers of Deneficiary or trusfes;
and in any suit, action or proceeding in which the beneliciary or trustee may appsar, including any suit for the foreclosure of this dned,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court skall adjudge reasonable as the benaficiary's or trusiee’s at-
torney's fees on such appeal.

It is mutually. agreed that:

8. In the event that any portion or all of the property shall be taken undsr the right of eminent demain or condemnation, beoe-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies peyable as compensation for suck taking,

NOTE: Ths Trust Deed Act provides that the trusies hereunder must be either an atiorney, who is an active member of the Oragen Sta's Bar, a bank, trusd company
or savinigs and loan associetion authorized to do business under the laws of Oragon o the United Stales, a title Insurance company suthorized to Insure ttle o reat
property of this stale, its subsldlaries, sifiliates, agants or branchas, the United States or any agensy thereof, or an escrow sgea! liceased under ORS 635.505 to £96.545
“WARMING: 12 USC 1701 regulates and may prohiblt exsreiss of this option.

**The publisher suggosts that suck 2n agresment eddrass the lzsue of obizinlag beneficlary's zonsent in complete delail.
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which are in excoss of the amount required to pry all reesonabls costs, expenses and attorney's fees necessarily paid or irmurred Sy grantor
in such proceedings, shall be paid to beneliciary and applied by it first upon any reasonable costs and expenses and sttorney’s

in the trial and appellate courts, necessarily paid or incurred by benoficiary in such proceedings, arsd the balance applied ugon the | :
-ness sacured hereby; and grantor agreocs, at its own expenss, {o take such actions and execute such insirurarats az shsll be pecessary
in ob?aining such compensation, pmmpﬂy upon beneficiary’s request,

9. At any time and Irom time to time upon written request of beneliciary, payment of its fess and presentation of thiz deed snd
the niote for endorsement (in case of full reconveyances, for canceliation), without atlecting the lmb:i:ty of any peraon for the peyment of
the indebtedness, trustee may (a) censent fo the making of any map or plat of the property;: (b) join in ;m“?m& any easement or creai-
ing any restriction thereon; {¢) join in any subordination or other agreemont affecting this deed or the lien or <ra.;§? theeeoi; (&)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance mmay be described as the “persan or persons
legally entitled thereto.” and the recitals therein of any maiters or facts shall be conclisive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this peragraph shall be not Iess than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by ajient or By a receiver
to be appomted by a court, and without regard to the adequacy of any security for the mdabtednnse hereby ma,r»d enter upon snd take
possession of the property or any part thereof, in ifs own name sue or ot] ise collect the renes. izsues and profits, including thoss pas?
due and unpaid, and apply the same, less costs and expenses of operation : cellection, including ressonable attorasy’s fees upon &
indebtedness secured hereby, and in such order as beneficiary may determ

11, The enfering upon and taking possession of the property, the c of such rents, issues and profits, or the procesds of {ire
and other insurance policies or compensation or awards for any taking or dam of the property, and the application ur release thereof as
aforesaid, shall not cure or waive any default or notice of default kersund invalidate any sct done pursuant to such notice,

12. Upondefault by grantor in payment cf ary indebtedness secured heraby or in grantor’s p‘rforrnance of eny agreement fereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all surms secured her aby immediately
due and payable. In such an event the beneficiary may elect to preceed to ‘crsclose this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertisement and sale, or may direct ihe frustee to pursue any other right or remedy, of
law or in equity, which the beneficiary may have. Iin the event the benehc.ar} elects to foreclose by advertisement and saje, the bene-

iciary or the trustee shall executs and cause to be recorded a wriften notics of default and election to sell the property to satisfy the o
tion secured hereby whereupon the trustee shail fix the time and place of sale, give notice thereof as then required by isw and proce
¢o foreclose this trust deed in the manner provided in QRS 86.735 ¢086.795,

13. Alter the trustee has commenced foreclosure by advartise otent and sale, and at any time pnur to 5 days E:eiom the d.ﬁr» the

consists of a failure to pay, when due, sums secured by t!‘e trust deed. the dex’aui‘ may bc cu

time of the cure other than such portion as would not then be due had no dsfault occurred.

cured may be cured by tendering the performance required under the obligation or trust deed

fault or defaults, the person eflfecting the cure shail pay to the benef'c:ary all costs and

_the oblzgatmn of the trust deed fogether with trusiee’s and atiorney’s fees not exceeding the amounts

4. Otherwise, the sale shall be held on the date and aé¢ the time and place da-s’g'ﬁted in the notice (»I sale or u‘r simse
the sale may be postpotied as provided by law. The trustee may sell the property either in cne parcel or in separats parcels an
the parcel or parcels at auction to the highest bidder for cash, payable at the time of szle. Trustee shall deliver to the purchas
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The rec
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but inciu
grantor and beneliciary, may purckase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shail apply the proceeds vif szle 1o payroent of () the az-
penses of sale, including the comp tion of the trustee and a reascnabls charde by trusiee’s attorney, (2) to the obligation socured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust desd o3 their inferests
appear in the order of their pricrity and {4) the surplus, § if any, to the grantor or to any successcr in interest entitled to 4 nrrpdus,

6. Beneficiary may from time fo time appoint 8 successcr or SuCcessors to any trustee named herpin or to 8ny sUCCeesor frustes
appomted hereunder. Upon such appoiniment, and without conveyarice to the successor trustee, the latier shall bhe vested with all tithe,
powers and duties conferred upon any trustee horein named or appainted hersunder. Each such esppointment and sabstifution shall &e
made by written instrument executsd by beneficiary, whick, when recorded in the mortgege records of the county or counties in whichk the
property is-situated, shell be conclusive proof of proper appointment of the successor frustee.

17, Trustes accepts this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Truster
iz not obligated to notily any party hereto of pending sale under any other dead of trust or of any action or procesding in which granior,
beneliciary or. trustee shall be a party unless such action or proceeding is brought by trusfze.

The grantor covenants and ngrees to and with the beneficiary and the beneficiary’s succossor in interest that the grantor is lawfally
seized in fee simple of the real property and has a valid, unencumbsred title thereto

and that the grantor will warrant and forever deiend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and thic trust deed are:

(a)* primarily for grantor’s personal family or household purposes (see Important Notice below ),

(b) for an orgamzntmn, or (even if grantor is a natural person) are for business or commescial purpose

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The terin bensficiary shall mean fhe Rolder and owner, including pledges, nf the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, It is understood that the grantor, trustee and{or beneliciary may each be more than one person; that
if the context so requires, the sxngular shall be taken io mean and include the plural, and that genetally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITINESS WHEREOF, the grantor has executed this instrument rheﬂdeyﬂd year first above writtert.

* |MPORTANT NOTICE: Delets, by lining out, whichever warranty [a} or (b} is
not applicable; if warranty {a} is applicable and the keneficiary is a creditor
us such word is dofined in the Yruth-in-lending Act and Regulation Z, the
baneficiory MUST comply with the Azt and Regulaticn by making required
disclosuras; for this purpose use Stevens-Ness Form No. 1319, or equivelent.
1f complionce with the Act is not required, disregard this noticse.

STATE OF OREGON, County of
' This instrument was acknowledged beforée me on ...
by

\\ -

as )

of

Kotz zrs-Public for Cregon

REQUEST FOR FULL RECONVEYANCE {To be used only when obligutions have been posd.}

TO: ... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by ihe trust
desd have been fully paid and satistied. You heroby are directed, on payment to you of any sums owing to you under the terms of ths
trust deed or pursuznt to statute, to cancel all evidences of indebtedness secured by the frust deed (which ere deiive 'ed fo you Herewith
together thh the trust deed)} and to reconvey, without warranty, to the partiss designated by the tferms of the trust deed the estate now

heid by you under thé same, Mail reconveyance ond doCRmEnts $0 ... oo oo oo e

DATED: .. Ll 19

" Do not lnse ondaslroy ﬁm Trust Daed OR THE NOTE which it secures,
=" Both must be delivered to'the trustee for cancellation bafors e e
reconveyanca will be mads. - Eemhcmr;
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subscribed to the within instrument and ac-
knowledged to me that he/she/they executad
the same in his/her/their authorized
capacity(ies), and that by his/heritheir
signature(s) on the instrument the person(s),
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THIS CERTIFICATE MUST BE ATTACHED TO
THE DOCUMENT DESCRIBED AT RIGHT:

Though tha data Frequested here is not required by law,
it could prevent fraudulent reattachmeni of this form.
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STATE OF OREGON: COUNTY OF KLAMA‘TH: s5.

Filed for record at request of Aspen Title co .

1
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