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l THIS_ TRUSTbEED, macie‘fﬁis 17¢b ‘ day of February
- :MIKE H. THOMPSON and TRACY A. THOMPSON

, as Grantor,

"ASPEN TITLE & ESCROW, INC.. as Trustee, and

CONNTE L. BOONE
’ WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 21, Block 2,~RIVERVIEW, in the County of Klamath,
State of Oregon.

Code’ l; Map 3909-5CA Tax Lot 6500
SEE" EXHIBIT HA" TO TRUST DEED ATTACHED HERETO AND MADE A& PART HEREQT AS THOUGH
FULLY SET FORTH HEREIN P e e e e

together with all and singular the ¢ ts, heredit. {s and appurtenances end zii other rights thereunto beionging or in anywise O
or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hersafter attached to or used in connection
the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemsent of grantor herein contained and paymant of the sum

. TWENTY=ELGHT. THOUSAND_AND_n0/100=r=m==mmrmmmma oo oo e , :

= ($28 000, 00) e DoIlars, w;ih interest thereon according to the ferms of 2 promissary
nm‘e cf even dﬁte hemwtth payable to beneficiary or order and made by grantor, the final psymeni of principal and interest hereod, if
at maturity of note ;o

not sconer paid, to Bs due and payable
The date of maturity of the debt secured by this instrument is r:‘re date sta'ed sbove, on which the final instaliment of the néace

becomes due and payable. Should the grantor e:ther agree to, attempt to, or actually seoll, convey, or assign ail (or any part) ol the

property or ali (or any part)} of granter's interest in it sufhout first obtaining the writfen consent or approval of the heneficiary, x.‘zrg}j

consent shall not be unreasonably withheld, then, at the beneficiary’s option*, all cbh,dat;ons secured by this instrurnent, *rrecpﬁc‘w

the maturity dates expressed therein, or hLerein, shall become immediately due and payabie. {Delate underiined clause it inapplicable.}

The execution by grantor of an earnest money agreement** does riot constitute a sale, conveyance or assignment,

T'o protect the szcurity of this trust deed, granfor agrees:

1. To profect, preserve and maintain the property in pood condition and repair; not te remove or demolish any buiiding or im-
provement thercon; not to comrmit or permit any waste of the property.

T'o complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay when due all costs incurred thereior,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the heneliciary
so requests, to join in executmg such imzmcmg staternents pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oflices, as weil as the cost of all lien searches made by tiiing officers or searching
agencies as may be deemed desirable by the benefxcmry.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against lois or
damage by fire and such other hazards as the beneficiary may from time te time require, in an amourt not less than sinsurable \’alUC
written in companies acceptable to the beneliciary, with loss payable to the latter; all palicies of insurance shall be delivered ta the bene-
ticiary as soon as insured; if the grantor skall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance niow or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The emount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneliciary may determine, or at option of benmn,mry the srtire .:i'.rmunt so collacted,
or any part thercof, may be released to grantor. Such application or releas‘. shall not cure or waive any default or notice of delault fiece-
under or invalidate any act dene pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied cr
assessed upon or against the property before any part of such taxes, assessments and cther charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by praviding beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, mmake payment thereof and the amount so paid, with inferest at the rate ast forth in the ncte
secured kereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bo added to and become a part of
the debt secured by this trust deed, withoui waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as afcresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment oi the obligation herein described, and all such payments shall be immediately due and pavable without potice,
and the nonpayment thereol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay ail costs, fees and expernses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actuaily incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any. suit, action or proceeding in which the beneficiary or irustee may appear, including any suit for ths foreciosure of this dead,
to pay all costs and expenses, including evidence of title and ths beneficiary's or trustee’s attorney’s fees; the amount of attorpey’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the irial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the bereficiary’s ur trustee’s at-
forney's fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of eminent dormain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion ot the monies payable as compensation for such taking,

NOTE: Tha Trust Deed Act provides that the trustss hersunder niust be either en atiorey, who is aa aclive member of the Qregon Stale Bar, & bank, frusl company
or savings and foan aseociation authorized to do business under tha laws of Gregen or the Unitsd Statss, a tiile insurance company auihorized fa Inzurs Utle 1o e
proparty of this gtata, lts subsidiaries, affiliates, 2gents or branches, the Unlted States or any agency thereol, or an escrow agent lcensad undar ORS 685.505 1o 656.555
*WARNING: 12 USC 1701 rzgulates and may prohibit exsicise of this optien,

**The publisher suggests that suck an agreement eddress ihe issue of sbisining bensficiany’s consent In complete detail.
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svhich are in excess of the amount required to pay ali blo cosfs, exp and attorney’s feen necessarily paid or incurred by grantor
in such proceedinge, skall be peid to boneliciary and applied by it first upon any reasonablo costs and expenzes and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such provesdings, and ths balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actiona and execute such instrumnents as shail be necessary
in obtaining such compensation, prompily upon beneticiary’s request.

9. At any time and from time fo time upon written request of beneliciary, payment of its fses and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the lisbility of azy person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plt of the properiy; {b) join in granting any eassment or Creat-
ing any restriction thkereon; (c) join in any subordinstion or other agreement nffecting this deed or the lien or charfe thereot; (d)
reconvey, without warranty, all or any part of the property. The grantew in any reconveyance may be described as the “person ot prrsons
legally entitled thereto,” and the recitals therein of any mattors or facts shall be conclusive proof of the truthlulness therect, Trustee's
fees for any of the services mentioned in this paragraph shall be not leas than $5. R

10. Upon any default by grantor hereunder, beneliciary may at any time withou? notice, zither in person. by afent or by 8 receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfsr upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collecticn, including ressonabla attorney’s fees upon any
indebtedness secured kereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issuss and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damags of the property, and the application or relesse thersol as
aforesaid, shall not cure or waive-any default or notice of default hereunder or invalidate any act done pursuans to such notice.

12. Upondefault by grantor in payment of any indobtedness secured hereby or in grantor's performance of any sgreement hersunder, fime
being of the essence with respect to such payment and{or performance, the beneficiary may deciare all sums secured hereby immediately
due and payable, In such an event the bensficiary may oloct to proceed to foreclose this trust deed in equity as a mortfage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. Iic the event the bensticiary electe to loreclose by advertisement and sabe, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property fo satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceet!
to foreclose this trust deed in the manner provided i ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days befors the daie the
trustee conducts the sale, the granfor or any other person so privileged by ORS 86.753, may cure the delault or defaults. 1i the defouit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
¢ime of the cure other than such portion as would not then be due had no deleult occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees nut exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the tima of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, £xpress of irplied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthiulness thereof. Any person. excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. B

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment &f (1) the ex-
penses of sale, including the compensaticen. of the trustee and a reasonable charge by trustee's aftorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed ns theic interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or {o any successor in interest ensitled to such surplus.

16. Beneficiary may from time fo time appoint @ successor Of SuUCCessors to any trustee named herein or to any succsssor frustes
appointed kereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vegted with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substirution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public recard as provided by law. Frustes
is not obligated to notify any party hereto of pending sale under zny other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustes shall be a party uniess such action or proceeding is brought by trustee.

. The grantor covenants and agrees to and with the beneliciary and the beneticiary's successor in interest that the frantor is lawiuily
seized in fee simple of the real property and has a valid, unencumbered title thersto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procseds of the loan represented by the cbove described note and this trust deed are:

(aj* primarily for grantor’s personal, tamily or household purposes (see Important Notice below )},

(b} for an organization, or (even if grantor is a natural person) are lor business or commercial purpcses.

This deed applies to, inures to the benefit of and binds all parties hereto, theic heirs, legatees, devisces, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pladgee, ol the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understond that the grantor, trustee andor beneficiary may each be more than one porson; that
if the contexf so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumeéd and implied to make the provisions hereof apply equally to corporations and ?o individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

net app y {a} is and the beneficiary is o creditor

as such word Is defined in the Truth-In-lending Act and Regulation Z, the - a
beneficiary MUST cemply with the Act and Regulati by Xing required
disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this natice.

STATE OF OREGON, County of
This instrument was acknowledged before me on .. Febi: A .. ?
by . MIKE H. THOMPSON and TRACY A. THOMPSON.....o.ooomemoro oo .

This instrument was acknowledged before me on 19

* lMPOlgAtl:f Ni?‘NCE: Delote, by h:!ix::; ?x;w, whichever warranty (o} or {b) is MIXE H. THOM%
LbsLrr {3.”;;@&?\_..

TRACY A. THOMPSON
Klamath™

B,

s

OFFICIAESEAL
- GAHDRA RANE -
NOTARY PUBLIC ~OUREGON
COMMISSION NO. 025921 -
Y COMMISSION EXGXRES JULY 07, 1€97

I‘v'?targ Public for Oregon
0

By commission expires Jul

REQUEST FOR FULL RECONVE\'ANCE {To e used only whan obligations huve basn paid.)

The unidersigned is the legal owner and holder of all indebtedness secured by fhe forsgeing trust deed. Al sumn secured by the trust
desd havs been fully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under ihe ferms of the
trus¢ deed or pursuant to statute, to cancel all svidences of indebtedness secured by the trust deed {swhich sre deiivered to yuu herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estafe now

held by you under the same. Mail re::avaeyancc and documents £0 ... ..o

DATED: i TS 19

5 -Doﬂnd'lzéo or destroy this Trust Deed OR THE NOTE which it secures.
:Both mest bo dalivared to tha trustee for cancellation befors
reconveyancs will be moda. B P




EXHIBIT "A™ 70 TRUST DEED

THIS TRUST DEED IS AM ALL-INCLUSIVE TRUST DEED AND

SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-83 AT PAGE 18627
IN FAYOR OF BOBBI JO STORY AND JAMES DANIEL STORY, JR., AS
BENEFICIARY(IES), WHICH SECURES THE PAYMENT OF A MOTE THEREIN
MENTIONMED, COMNIE L. BOONE, THE BEMEFICIARY(IES) HEREIN, AGREE
TO PAY, WHEN DUE, ALL PAYHMENTS DUE UPON THE SALID NOTE IN FAVOR
OF BOBBI 20 STORY AND JAMES DANIEL STORY, JR.. AND WILL 3AVYE
GRANTOR(S) HEREIN, MIKE H. THOMPSON AND TRACY A. THOMPSON,
HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY({IES)

DEFAULT IN HMAKING THE PAYMENTS DUE UPON SAID PRIQOR NOTE AND
TRUST DEED, GRANTOR(S) HEREIM MAY MAKE SAID DELINQUENT PAYMENTS
AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN SHALL THEN OE CREDITED
UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE WHICH IS SECURED
BY THIS ALL-INCLUSIVE TRUST DEED.

N0 00~ (INITIALS OF BENEFICIARY(IES)
It T (INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH: §S.

Filed for record at reguest of o Aspen Title co the 22nd

of Feh A.D., 19 94 at ___3:37 oclock P M., and duly recorded in Vol. __MS4

of Mortgages on Page 3843
Evelyn Biehn . County Clerk )
FEE R By Sividlonae J VLA 2oy iz




