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. DEED'OF TRUST

' THIS DEED OF TRUST ("Security Instniment®) Ismadeon February 16, 1994 . The grantor is
Steven Al ‘Seratt ‘and Nancy L'ee- Seratt, hiusband and wife

S L R T (Borrower).
Thetrusteels Hountain «THtde Company (Trustea”). The
beneficiaryis Highland Community Federal Credit Union, its successors and/or assigns,
which is organized and existing underthe laws of United States , and whose address
Is:3737-Shasta Way, ‘Klamath: Falls, OR 97603 (Lender?).
Barrower owes Lender the principal sum of:S4xty $ix Thousand Seven Hundred Fifty Dollars ard no/100

Dollars (U.S.$66,.750.00, ). Thisdebtis evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, #f not paid earlier, due and
payableon Harch 1, 2009°.; . This Security instrument secures to Lender (a) the repayment of the debt
evidenced by the Note, with interest, and.ali renewals, exiensions and modifications of the Note; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower irrevocably grants and cefweys 1o Trustes, In trust, with power of sale, the following described property
locatedIn- Klamath "~ o0 iE o o T County, Oregon:

’ ©. SEE EXHIBIT "&"

- whichhasthe addressof 3023 Bartlett Avenue. Klamath Fails
L B A A [Strest] , {City}
97603 - ("Property Address”);
, . @pTade] - C
. TOGETHER WITH i ﬁhe'lmﬁ}:memef’nts novi of hereafter erected on the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of the property. . All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

- BORROWER COVENANTS tiiat Borower is lawiully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered; except for encumbrances of record.  Borrower
warrants and will defend generally the tleto.the Propenty against ali claims and demands, subject to any
encumbrances:.ofrecord. .- .. . S e

ey
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CTHIS SECURITY INSTRUMENT combiﬁes uniform covenants for national use and non-uniform covenants with

«Jimited variations by jurisdiction to constitute a uniferm security instrument cavering real propeny.

' UNIFORM COVENANTS: ‘Borrower and Lender covenant and agres as follows:
“C 4 Paymient of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when dus
the principal of and Intersst on the debt evidenced by the Note and any prepayment and late charges due under the

Note. e e Ce
<20 Funds for Taxes and Insurance.; Subject to applicable law or to 3 written waiver by Lender, Rorrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nots is pald in full, & sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a licn on tha Property; (b) ysarly
leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; {d)
yeardy fiood Insurance premiums, if any; {g) yearly mortgage insurance premiums, i any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of tha payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a i ated mortgage lcan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from timetotime, 12U.8.C, §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, atany
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

be held in an institution whose d ity, or entity
T, if Lender i h ion) . the Funds to
s, unless Lender pays Borrower interest on the Funds and applicable law
ever, Lender may require Borrower to bay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this ican, unlzss applicable law
pravides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shali not be
required to pay Borrower any Interest or eamnings on the Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed tha amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds heid
by Lender at any time Is net sufficient to pay the Escrow lterns when due, Lender may 50 notfy Borrower In writing, and,
In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up
the deficiency in o more than twelve monthly payments, at Lender's sole discretion,

- Upon payment in fulf of all sums secured by this Security Instrument, Lender shali promiptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Fropenty, Lendsr, prior to the acquisition
or sale of the Property, shal! apply any Funds held by Lender at the time of acquisition or sale as a cradit against the
sums secured by this Security Instrument. ]

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and-2 shail be appiled: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

‘4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to ths
his Security Instrument, and leasehold payments or ground rents, if any.
not paid in that manner, Borrower
mptly furnish to Lender all notices of
raph. If Borrower makes these payments directly, Borrower shall promptly furnish
yments.

Borrower shall prompily dischargs any lien which has priority over this Security Instrument untess Borrower: {a)
agress In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lion; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrurnent. I Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 16 days of the giving of notice.

5. Hazard or Property Insurancs. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Inciuded within the term “extended coverage® and any other hazards,
Inciuding flonds or fioading, for which Lender i
and for the perlods that Lender requires. The providing the Insurance shall be chosen by Borrower
sublect to Lender’s approval which shall not be unreascnably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

pardgraph 7" -
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All insurance pollcies and renewals shall be acceptabis to Lender and shalf include a standard mortgage clause.
Lender shall have th right to hold the policies and renewals. If Lender requires, Borrower shali prompily give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shail give prompt notice to the
Insuranice carriar and Lender, Lender may make proof of ioss if not made promptly by Borrower,

.. .Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appliad 1o restoration or repalr
he Property damaged, if the restoratlon of repalr Is economically feasible and Lendar's sscurity is not lessened. if
the restoration ortepalris not economically feaslble or Lender’s security would be lessened, the insurance proceeds
shall be applied to the'sums secured by this Security Instrument, whether or not then due, with any excess pakd to
Borrower. - If Borrower abandons the Propetty, or does not answer within 30 days a notics from Lender that the
insuranice carrler has offered tcisatile'a claim, then Lender may collect the Insurance proceeds. Lender may use the

pfoceeds to fepair or restore the Froperty or to pay sums secured by this Security Instrument, whether or net then due.
The 30-day peried will begin when the notice is given. ST
Unless Lender and Borrower'otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone:the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
' payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured:by this Securlty Instrument immediately prior to the acquisition.

6.: Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Applicstion;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within shay
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhe!d, or unless extenuating circumstances exist which are beyord Borower's control.
Borrower shall not destroy, damage or impair the Property, aliowthe Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfefture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resultin forfeiture of the Property or otherwise materially Impair the tien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. . Borrower shall also be in default i Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower’s ogcupancy of the Propenty as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall’‘comply with all the provisions of the lease. If Borrawer acquires fee titla to the
Property, the leasehold and the fge title shall not tmerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lendar's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reascnable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment. . I - .

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the Joan securad by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate
mortgage insurer approved by Lehider. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month'a sum equal to ona-twelfth of tho yearly mortgage insurance premium belng
pald by Borrower whan the Insurance coyarage lapsed ot ceased to bo in effact. Lendor wil accept, use and rokain
these payments as a loss reserve in lley of martgage Insurance. 'Loss reserve payments may no ionger be required, at
the option of Lender, if mortgaga Insurance coverage ({in the amount and for the period that Lender requires) provided
by an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required
to maintain mortgage Insurance in‘efféct, or to provide a'loss reserve, until the requirement for morigage insurancea ends
In accordance with any written a'greemem ‘between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer natice'at the time of or prior to an inspection specifying reasonable G3ausa for the inspection.

- 10: Condemnation, The proceeds of-any award or claim for damages, direct or consequential, in connection with
any.condemnation or cther taking of anypart of the Property, or for conveyanceinlisu of condemnation, ars heraby
assigned and shall be paldto Lendar. "> 5o : ‘
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In the event of a total taking of the Propsrty, the brocesds shall be applied to the sums sscured by this Security
‘Instrument; whother ornot then dus, with any axcess pald to Borrower. In the event of a partial taking of the Property in
‘which the falrmarkst value of the Propsity mmadiately before ths taking Is equal 1o or greater than tha amours oftha
sums secured.by this:Security Instrument immadiately before the taking, unleas Bommower and Lander othanwdze agree
Inwriting, the sums secured by this Securlty instrument sheli be reduced by the amount of the procesds muitiplied by
the foliowing fraction: {a) the total amount of ths sums secured Immediately before the taking, divided by (b} the fair
market value of ths Property immadiately befora the taking. Any balance shall be paid to Borrower. in the evert of &
‘partial taking of the Property in which the fair market valus of the Property Immediately before the taking is less than the
amount of the'sums secured immediately before the taking, unless Borrower and Lender cithsrwiss agres inwriting or

‘unless applicable law otherwise provides, the procesds shall be applied 1o the sums secured by this Security Instrument
whether or not the sums are then due. - o

.. . lf the Property Is abandoned by Borrower, or , after notice by Lender to Borrower that the condemnor offers to
.make an award or settle a claim for damages; Borrowar falis to respond ta Lender within 30 days after tha date the
notice is given, Lender Is authorized to collect and apply the procseds, at its option, elther to restoration or repalr of the
‘Property or to the sums secured by this Security Instrument, whether or not then due.

... Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.- . : o

11. Borrower Not Released; Forbearanco By Lender Not 8 Walver. Extsnsion of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oparate to releasa the liability of the criginal Borrower or Borrrawer's successars in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

" 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of ender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
ca-signs this Security Instrument but does not execute the Note: () Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s Interest in the Property under the terms of this Security Instrument; {blis
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modlfy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

- .13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximurmn loan
charges, and that law Is finally interpreted so that the interest or other ioan charges collected or to be collectad in
connection with the ioan exceed the permiited iimits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whish
exceeded permitted limits will be refunded to Borrower. Lender may chioose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment withcist any prepayment charge under the Note.

14. Kotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Proparty Address or any other address Borrower designates by notice to Lender. Any riotice to Len: ++ shall be given
by first class maii to Lender's address stated herein or any other address Lender designates by
Any notice provided for in.this Security Instrument shall be deemead to have been givento Borrowsr o Londer when
given as provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 1 the law of the
jurisdiction in which the Property Is located, in the event that any provision or clause of this Security Inzstrument or the
Note conflicts with appilcable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provislon. Tao thls end the provisions of this Securty Instrument and
the Note are declared to be severable. :

18. Borrower's Copy. Borrower shall be given one conformed copy cf the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. ¥ all or any parnt of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Sormower is not a natural
person) without Lender's prior wiitten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibted by
federal law as of the date of this Security Instrument,

"’ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
an

remedies permitted by this Security Instrument without further notice or demand on Borrower.
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wer's Fight to Relnstats. if Borower meets certain conditions, Borrower shall have the right to have

B RSl te

rcenient of this egy;itji!néimmeni‘ais;ominued at any time prior to the sarlier of: (8} 5 days {or such other period
as applicabie law. g 1 Property pursuant to any power of sals contained in
this Seourity’ fent; o (b entry i Security Instrument. Those conditions are that
N i Ums whic due under this Security Instrument and tha Note as i no
cures any default of any other covenanis Or agreements; (c) pays all expenses incurred
nstrument, Including, but not fimited to, reasonable attomeys’ fees; and {d) takes such aclion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s cbligation to bay the sums secured by this Security Instrument shalf continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securad hereby shall remain fully effective as
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the cass of acceleration under
paragraph 17.
- 19. Sale of Nofe; Change of Loan Servicer,
The Note or a partia! § } may be sold cne or more times
without prior notic 2 OWn as the "Loan Servicer”) that collects
may 5e ona or more changes of the
. i ervicer, Borrower will be given written
natice of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contaip any
Dth%@fﬂm%m&%tﬁﬁmhmmﬁ shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substarices on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the
Dresence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender writt or other action by
us Substance or
X ed by anv governmeantal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
hecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those.substances defined as toxic or hazardous
substances by Environmental Law and the following substancss: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmentat Law® means federal iaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrpwer and Lender further covenant and agree as {oliows:

21. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to accelsration foliowing Borrower's
breach of any covenant or agreement in this Security In
17 unless applicable law provides otherwi
cure the default; (c} a date, not less th i i ;
default must be cured; and (d) that faj in the notice may
result in acceleration of the sums secured by thie Security Instrument and sale of the Property. The noligce shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action te assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. !f the defauli iz not
cured on or before the date specified in the natice, Lender at is option may require immediate payment in full of
all surng secured by this Security Instrument without further demand an € power of sale and any
other remedies permitted by appiicable law. Lender shall be entit] ect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

Lender shall exacute or cause Trustee to execule a written notice of the
0 cause the Property to bo sold and shail cause such
Property is located. Lender or Trustee shall give
er prescribed b and to cther porsons prescribed by
applicable law. . After the time requived by applicabie law, Trustee, without demand en Borrower, shall solf the
Property at public auction to the highest bidder at the time and place and under ths terms desionated In the
notice of saje in one or more parcsis and in any order Trustes determines, Trustee may posioene sale ofalicr
any.parcel of the Property by public apnouncement at the time 1 any previously schaduled sale,
Lender orits designee.mgy‘purghgse the Proporty at any sale.
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Trusice chall deliver to the purchaser Trustee's deed conveaying the Froperly without any covenand oF
warranty, expressed or implied.  Therscilaisin 1he Trustac’s deed shall be prima facie svidence of the tnsth ¢f
the statements made thereln. Trustee shall apply the proceeds of the sale in the {cliowing arder: {3) to afl

_expenses of the sale, Including, bt not Emited to, reasonshle Trustee’s and stiomeys’ fecs; (b} fo all sums
.secured by thig Security Instruraent; and {c) any excess to the person of persons fegally ontitied to L.

. 22. Reconveyance, Upon payment of all sums secured by this Securkty Instrument, Lendar shall request Trustee
‘1o réconvey the Property and shall surrendar this Security Instrument and ai notes evidencing debt sacured by this
Security Instrument $o Trustee. Trustes shall reconvey tha Property without warrenty and without charge o the parson
or persons legally entitled to it., Such perscn or persons shall pay any recordation costs.

23, Substitite Trustee. Lender may from time to time remova Trustes and appoint a successar trustes 1o any
Trustee appolnted hereunder. Without conveyance cf the Propearty, the successor trustes shall succesd to all the titls,
power and dutlss conferred upon Trustee harein and by applicable law.

24. Attorneys’ Fees. As used In this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appsilate court.

25. Riders to this Security instrument.

if ane or more riders are executed by Borrawer and recorded together with this Security Instrument, the covenants and

agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Secur:ty }nstr’ument as it the rider(s) were 2 part of this Security Instrument. [Check applicable

box(ﬁ)] o . ‘ : ‘ ; . .

. LiAdjustable Rate Rider ~ [Jcondominium Rider {014 Family Rider

. . [araduated Payment Rider [Jpianned Unit Development Rider [Ip+veekly Payment Rider
[JBaloon Rider ST [Rate improvement Rider [second Home Rider

o DQtfher(s)l[specﬁy]' : ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secuﬁzyk
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: - .
S‘\mm A LDenath

Steven A. Seratt

{Seal}
-Bawrons

Social Security Number 541-80-2357
s C:;‘;

v . ~C -
Seal) Sl et St o G o @A X AN icea
S Hancy—keg. Skratt ok

Social Securlty Number R Social Security Number 542-62-5129

R Social Security Number
— — : : - [SpawﬁeiowvmlaUnsFo{Mkm Aeggment]

STATE OF OREGON, L Kjamati. Countyss:

-+ Onthis [{g - day of L/&f}n(a)jj BRI 1967 , personally appeared the above named

steven ‘A. Seratt and Hancy lLee Seratt

and éékr’idvd sdged the foregoing instrumenttobe their volurtary act and deed.

Bafors mo:

¥

(Qf,ﬂéiﬁs,#%‘) e y C\ v S s
My Commission expires: 1i [7/g7 . Npaa, Aonetliloi~

Notary Public for Qregon

- OFFICIAL SEAL . 7
5 JESSICA WHITLATCH -
NOTARY PUBLIC : OREGON - -
COBAISSION HD. 029491
MY CIAMIZSION EXPIRES NOV 07, 1
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EXHIBIT "A®

The portion of Tract 9, Subdivision of Tracts 25 to 32 inclusive of ALTAMONT RANCH TRACTS,
mare particularly described &s follows:

Beginning at a point on the Northerly line of Tract 9, Subdivision of Tracts 25 to 32
inclusive, of ALTAMONT RANCH TRACTS, a fplatmd subdivision in Klamath Ccounty, Oregon, which
Bmat of b:ginnmég is North 87 degrees 58’ West from the Northeasterly corner of said Tract

a distance of 56.77 feé; thence South 1 d 40’ East a distance of 454,36 feet to a

?oint which is Norih 88 degrees 20’ West 44.0 feet and North | degree 40’ West, 12.06 fest

rom the Southeasterly comer of said Tract 9; thence North 28 degrees 46’ West along an
cxzsnn%‘f&nw line to the Northeasterly right of way fine of the Great Northern Rai ;
thence North 47 degrees 57 West along ssid right of way linz to the Weaterly line of suid
Tract 9; thence North O degrens 06' West along said Westesly lins of Tract 5 o the
Northwesterly corner of said Tract; thence South 87 degrees 58’ East along the Northerly
line of said Tract, 10 the point of bcgmnmg, EXCEPT thg East 10 feet, herciofore conveyed
by Deed Volume 291, page 77, 79 and 132, Deed Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record et request of Mountain Title co the 22nd
of Feb AD., 19 94 ar__3:39 o'clock P__M., and duly recorded in Vo, _I
of Martgages on Page 5866
Evelyn Biehn . County Clerk
FEE $40.00 By \_4)/)' £ AL 6 exihic £ Woogrdi o PN




