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THIS DEED OF TRUST {"S
The grantoris LAURA MaAg GASTON
i {"Borrower"), The trusteeis MOUNTAIN T

KEYCORP MORTGAGE INC.
under the laws of THE STATE oF MARYLAND
BUFFALG, NEW YORK 14231-9000

» and whose address is

FEBRUARY 9TH

1594

ITLE COMPANY

ITrustee™), The beneficiary is
Swhichis Srganized and existing

205 PARx CLUB LANE

("Lender,

Borrower Owes Lenderthe principa] sum of FORTY‘EIGHT THOUSAND FIVE HUNDRED AND NO/IGG

Dollars u.s. ¢ 48,500.00
("Note"), which  provides for
MARCH 2024
enewals,
¥ Daragraph 7 1o protect the Security of this
nd agreements under this Securfty Instrumant and the Nots,
Conveys tg Trustee, in Tust, with power of sale, the following described Property focated in

County, Oregon:
SEE XHIBIT »pn ATTACHED HERETQ AND MADE A PART HEREQF,

7065 GLD MIDLAND RoAD

[Szeer)

("PropertyAddress');

which has'the address of

97603

1Zip Code}

Oregon

Provements now or h

as this Security instrument

due ang payable on

er: {a) the "epayment of the

b} the Bavment of alf other

. and (¢} the performance of

oy irrevocabiy grants and
KLAMATH

KLAMATH FALLS

[Ciyy

an the progerty, and ay Casements, appuﬁenances, and

res now or hereafter a part of the property, Al replacements and additiong shail also he Covered by thig Secunty Instrument. A of

the foregoing is referred 1o inthis Security Instrurent asthe "Property.”
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- THIS .SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
_variations by jurisdiction to constitute a uniforrn security instrument covering real property.

UNIFORM COVENANTS, Berrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insuzance. Subject to applicable law or 16 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority cver this Security instrument as a lien on the Property; (b) yearly leasehold payments 0T ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (4} yealy flood insurance premiums, # any; (e} yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph §, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lterns.” Lender may, at any time,
collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the federal Real Estate Setdement Procedures Act of 1974.as amended from time to time, 12
U.S.C. 82601 et seq. {"RESPA"), unless another iaw that applies o the Funds sets & lesser amount. 1f so, Lender may, at any tme,
collect and hold Funds in an amournt not to exceed the lesser amount. Lender may estimate the amount of Funds dug enthe basis of
current data and reasonable estimates of expenditures of future Escrow ttems or othenwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeritality, or entity
{including Lender, if Lender is such an iristitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ttems. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow lems, unless Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides othenwise. Unless an agreement is made or applicabie law requires irterest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bomrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

# the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrawer
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay 10
Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than twetve monthly
payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shail apply any Funds held by Lender at the ime of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under tha Note.

4. Charges; liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the person
owed payment. Borrower shall promptly furnish to Lender 2l notices of amounts to be paid under this paragraph. i Borrower makes
these payments directly, Borrower shal promptly furnish to Lender receipts avidencing the paymeams.

Borrower shali promptly discharge any lien which has priority over this Security Instrument uniess RBorrower: (3} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; {b) contests in good faith the han by, o
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the sntorcement of the
lien; or (¢} secures from the holder of the lien an agreemnent satisfactory to Lender subordinating the licn ta this Security Instrument, 1
Lender determines that any part of the Property is subjectto a lien which may attain pricrity over this Securnty instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wathin 10
days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o hereafier erected on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including fands of
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the peripds that Lendger
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not be
unreasonabty withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 1c
protect Lender’s rights inthe Property in accordance with paragraph7.
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Alj insurance policies and renewals shall be acceptabie t Lender ang shall include a standard mortgage ciause. Lender
shali have the right to hold the poficies and renewals. I Lender requires, Borrower shali promptly give to Lender all recsipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

Unless Lender and Rorrower othenvise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repur
is not economically feasible or Lender’s security viould be lessened, the insurance proceeds shall be appliad to the sums secured by
this Security Instrurnent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or riot then due. The 30-day period will beginwhen the riotice is given,

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

" postpone the due date of the monthly payments referred to in paragraphs 1 and Z or change the amount of the payments. i under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal resicence for stleast one year
after the date of occupancy, unless Lender otherwise agrees in writing, which conserit shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detericrate, or commit waste on the Property. Borrower shall be in default it any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment couid result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security-interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material information) in

" connection with the loan evidenced by the Note, including, but not fimited te, representations coneerning Borrower's ccoupancy of the
Property as a principal residence.If this Security Instrument is on a leasehold, Borrower shall cornply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the ieasehold and the fee title shall not merge uniess Lender agrees to the merger in
writing. :

7. Protection of Lender's Right’'s in the Property. ¥ Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, or condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priority over this Security Instrument, appesring in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to da s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower requesting payrment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. ¥, for any reason, the
mortgage insurance coverage required by Lender iapses or ceases o be in effect, Borrower shall pay the premiums required to obtain

coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substartially equivalent to the cost to o

Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantiall
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 3 sum equal to one-tweifth of the
yearly mortgage insurance premium being paid by Berower when the insurance coverage lapsed or ceased 10 be in effect, Lender will
accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lenider requires) provided by
an insurer approved by Lender again becomes available andg is obtained. Borrower shall pay the premiums required to maimain’
mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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S, Inspsction. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequental, in connecticn with any
condemnation or other taking of any part of the Property, of for conveyarwce in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrumernt,
whether ¢r not then due, with any excess paid to Borrower. In the event of a partial taking of the Property inwhich the fair market value
of the Property immediately before the taking is equal to or greater than the amourtt of the sums secured by this Security instrumer
immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by this Security Instrusnent
shall be reduced by the amount of the proceeds muttiplied by the foliowing fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately befora the
taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender othenwise agree in
writing or unless applicable law othernise provides, the proceeds shall be applied to the sums secured by this Sscurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thist the condemnor cifers to make an
award o setile a claim for damages, Borrower 1ails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceéds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 11. Borrower Not Released; Forbsarance By Lender Not & Waiver. Extension of the time for paymert O0f
modification of amortization of the sums secured by this Security instrument granted by Lender to any Successor in interest of
Borrower shall not operate to release the liability of the original Borrower of Borrower’s SUccessors in interest. Lender shall not be
required to commence proceedings against any SUCCessor in interest or refuse to'extend tme for payment or othenwse modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be awaiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agresrments of
thie Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnty Instrument
but does not execute the Note: {a) is consigning this Security Instrument only to mortgags, grant and convey that Borrower’s interest
in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay tha sums secured by this Security.
tnstrument; and (c) agrees that 1 ender and any other Borrower may agree to extend, modify, forbear or. make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. L

13. Loan Charges. If the Ican secured by this Security Instrument is subject to a Iaw which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the foan
exceed the permitted imits, then: {a) any such loan charge shall be reduced by the amourit necessary to reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. ta
refund reduces principal, the reductionwill be treated as a partial prepayment without any prepaymentcharge under thie Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing @t
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice t¢ Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrowser, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower of Lenderwhen given as provided in this paragraph.

15. Governing Lew; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located.In the event that any provision or clause of this Security Instrument of the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severabie.

36. Borrrower's Copy. Borrower shall be given one conformed copy ofthe Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it is solg or transferred {or of a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment infull of all sums secured by this Security
tnstument. However, this option-shall not be exercisad by Lender if exercise is prohibited by faders! law as of the dute 1 this Seourity
Instrurnent.
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. ;. Trustse shall daliver to the purchaser Trustee's deed canveying the Property without any covensm or
warranty, expressed or impliad. itals in the Trustee’'s dead shall be prims facie evidence of the truth of the
statements made therein. Trustee shail 8pply the proceeds or tha sale in the following ordar; {a} 10 a1 expanses of the
sale, including, but not limited to, reasonable Trustee's and attorneys’ faes: (b) to all the sums sacured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to i, .

22. Reconveyanca. Upon payment of aif Sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and sh i rity Instrument and all notes evidencing debt Secured by this Security instrumne
1o Trustee. Trustee shall reconvey the Propertywithoutwarranty and without charge 1o the person or persons legally entitied 10 it Such
person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remeve Trustee and appoint a successcr rustee to any Trustee
appointed hereunder, Without conveyence of the Property, the Successor trustee shal; Succeed to all the tite, power and dities
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instument and in the Note, "atterneys’ fees” shay inciude any attornays’
fees awarded by an appellate court.

If one or more riders are executed by Borrower and recordad together with this
each such rider shali beincorporated into and shaii amend and supplement the
s of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box{es)j

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Gradua‘téd Paymenf Rider . D Planned Unit Development Rider D Baveekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the termsg and convenants contained in this Security Instrumert and
in any rider(s) executed by Borrower ang recorded with it.

Witnesses:

&j s %0\"\\[\’:0 &(/’?\L? ;\?m/\’\ {Seal}
T

-Borrower

LAURA WAE GASTON °

{Seal)
-Borrower

{Seal}
-Borrower

-Borrowar

{Space Belcw This Line For Ack @ ]

STATE OF OREGON, County ss: Klamath

Onthis 15th day of Febru;ary, 1294 -Personally acpeared the above named
LAURA MAE GASTON

and acknowledged
the foregoing instrument to be HEZ/HER voluntary act and deed.

- (Official Seal) L : Before me:

OFFICIAL SEAL i ‘ ,.
MARY KENNEALLY ! @L«. { /.

SEZ7F notanr PUBLIC - OREGON \ Notary PURJic for Oragan -
; COMMISSION NO. 014776 )
MY COMMISSION EXPIRES APR. 20,1996 , ’

M £

Paga8ofGpagas
Farmn 3028 w/eo




HTC Humber: ~31459-HK

A portion of the SE1/4 SE1/4 of Section 36, Tovwnship 39 South, Range 9 Easnt
of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Starting at the Southeast corner of Section 36, Township 39 South, hange 9
East of the Willamette Heridian, in the County of Klamath, Siate cf Oregon,
thence Horth @ degrees 14° Esst 33.5 feet, thence Horth 89 degresg 22’ ¥Yesnt
994.5 feet to the true beginning point; thence Horth 835 degress 52° ¥est
146.9 feet; thence Horth 6 degrees 14’ Esst 574.7 feet:; thence Socuih BO
degrees 57’ East 146.0 feet; thence South @ degrees 14’ ¥est 574.8 fszet to
the point of beginning.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH dayof  FEBRUARY .
19 94 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (ihe "Borrower™ to secure
Borrower’s Adjustable Rate Note (the "Note") to KEYCORP MORTGAGE INC. o
. (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

7065 OLD MIDLAND ROAD ; KLAMATH FALLS, OR 97603

Property Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S  INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.750 %. The Note provides for changes in the
- interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MARCH , 1% 85 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called 2 "Change
Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availzhie by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index." -

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparakle
information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THO AND

750/1000 percentage points { 2.750 %) to the Current Index.
The Note Holder will ther round the result of this addition to the nearest one-eighth of one percentage point (0.125%%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inferest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal psyments. The results of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes c
The interest rateé ar7n5r6:qixired to pay at the first Change Date will not be greater than 6.750

or less than . %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 10.750 .

" {E) Effective Date of Changes -

My new interest rate will become effective on each Change Date. I will pay the amoun: of my new monihly payment-
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be givena me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not n natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of aij sums secured
by this Security Insirument. However, this option shall not be exercised by Lender if exercise js prohibited by federal law
as of the date of this also shall not exercise this option if: (a) Borrewer causes to be

i T to evaluate the intended transferee as if a new loan were being

d i i se impaired by the loan

assump ovenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as s condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made'in the Note and in this Security
Instrument. Borrower will continue to bé obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
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o
~If Lender exercises this option to fequire immediate “‘Payment in full, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

{Seal)

. h Borrower

{Seal)

Borrowes

(Seal)

Borrower

{Seal)
Bowrower

Lo

-+ STATE OF:OREGONCOUNTY OF KLAMATH: 55

Filed for record at request of Mountain Title co the . 23rd_
of _ Feb AD,1B_ 9% 5 10:30 oclock __A__ M., ang duly recorded in Vo!. __ M0y
of Mortgageg on Page _ 5920
Eveiyn Biehn . _ County Clerk
FEE  $50.00 By —datecdewn Jiade o nipne
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