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"TRUST DEED

THIS TRUST DEED, made this BT

day of

Valx

\L”‘! Pﬂe
1957

5303

IEBLrtoreEcerer o= ot deeatar ﬂfw& W&A&c&‘ 2.

. bepwern

éz"fm /ﬁ(&;fm—mx )

as Granior,

ASPEN TITLE & ESCROW, INC., sn OREGON CORPORATION 2z Trustee, snd FN REALTY SERVICES, wc., 8 CALIFORNIA

CORPORATION, TRUSTEE as Benelficlery.

WITNESSETH:

Grantor irrevocebly gmn!s. bargams, sells and conveys to trustee in trust, with power of sale,

' COUNTY, OREGON, described os.

the property in KLAMATH

Iotamd L/ in Block _Z&__ 2 of Tmt l!l.»Oreﬂon Shores-Unit 2 as showr on the map Gled oa D
1 ber 3, IB77 ¢ ¥
Page 20 of Maps in the office of the County Rcco:der of said County. p 7@ Mecem 9 clume 11,

together with all and singul, heredi £ and appur

and ali other rights thereunto belonging or in anywise now or kereg/ter gppertmning, and the

ppu
rents, issues and profits rhereof and ali fixtures now or hereajter attacked 1o or used i1 conrection with aid real e3:612.

FOR TH,
LNE

PURPOSE OF SEC,
s DPED L

G PERFORj!ANCE of each agreement of grestor herein coxtained and paymens of the sum of %’

ol Ayt

Dollars, with interest thereon according fo the terms of g promissory note of even date herewith, ps, abic 1o
bensficiary or order and made by grenter, the fincl payment of principal end inserest hereaf, if not sooner ratd, to be dug end payabie

LB Aaal

date of maturity of the debt secured by thig instrument Is the date, stated above, an which rhe final instaliment of said note bec ames dise art payadle. In the xvent

The
,fhe u(mln dncrlbtd ymprrty. or any pcll lmreo/, or any Interest therein i3 sold, sgreed to be 10ld, conveyed, assigred or atienared by the grantor withous first
Y, -then, ot sthe beneficiary’s option, all obligations secured by shit insrrumens, irregpective of the maturity detres

written
expressed therein, or hemln. shall become imnsedln:zly dus md payabxr.

The above described real propesty is not currently used for agricui
To profect the security of this trust deed, granior agrees:
1. To protect, preserve and maintain said property in good condluon end repair;
not (o remove or demolish any building or improvement tiicreon; not 1o commit or
- permit any waste of 3aid property,

gyinag

g i, timber or grszing purposes

regiziction thereon, (c} join in any tubordination or e sgreemest affecting thiz
deed or the lien or charge theveaf; [d) reconvey, without warranty, ell or any part of
the property. The gronted In oay reccraveyaice msy be dercribed as the 'person o7

2, Te compiete or restare promptly and in good and K Itk any
bullding cr Improvement which may be construcied, damaged or destroyed mn«m.
and fcy when due all costs incurred muz/w

To comply with all taws, ord lati covenants,
restrictions affeciing said property: (f the d to join in
such e the Uniform Can-merclal Cade as the benefci-
ary may r:qu?n‘ and 20 rey Jor fi fu;xg *ame in the proper public office or affices. as
well :: the cost of all .m:rche: made by j‘ ling officers or searching agencies at
may be Y.

Py

and

L ly on the now or
hernfur erected on rhe mld premises agaln:t losy or damage by fire and such other
hazards as the beneficiary may from 3ime 0 time require in an amount not less than
written in companies acceptable 1o the
be':eﬁclcry Mlh loss payadle to the la"er. all policies of insiirgnee shall be delivered

'y 83 100n as if the grantor shall fail fur any reazon 12
p-c»ure any such inzursnes and fo azuver 2aia ,mllcle: to the beneficiary at least
ffteen da;-: prlor to lhz explmtian oI any poiicy of insurance now or hereafier

laced on sa P ¢ the samie at grantor's expense.
he amaunt collecrtf under any ﬂrﬁ ur nmo- Ineurancs pelicy may Le appiicd by
ry. upon an secured herely and & such order as beneficiary
rnay determine, or ac option af bzneﬂclary mz entire atnount so collected, or any
part thereof, maiy ion or release thall not cure or
ve any default or nallce of dz[ault benunder or invalidatz any act done pursuant

10 such notice.
5. To kesp sald premises free from constru. livu ltens and (o pay all taxes,
assessments and other charges that may be levied or assessed upon or agains? said

song legally entitled (herets, © and the recitals therzin ¢f any matiers or facts shall
5: conclusive proof of the trughfulness thereof. Tregsee's fees for any of the services
menticned in this paragraph thall e not fe33 than 35,

10. Upon any default by gramtor hercunder, bcuﬂchry may ar any rime wiih
due notice, elther in person, by agent or by a receiver 12 be sppointed by & court, end
without regerd t2 the odeg Juecy of axp 1ecurivy for ike indebtedness heredy 2ecured,
enter upon end take po.nexmn of s dpropuiy or any peri thereaf, in its own name
fue or otherwise colizer the reats, istuss and profitx tacluding rhose pspt dus end
sm;:aid and apply the seme, ess costy md expanyes of operation end collection,

including reasonable attornay's fees subject 1o porsgraph 7 hereof wpon sny
indebtedness secured hiereby, in such order g3 bensficiary may determing,

11, The entering upon and taking ponemon o[ mid | Froperty. the calieciion of
such rents, issues and Profils nr the proceess of Lre and Ciice inierance Foliciey or
corpensation or awards for any lakmg or darwzgt of the properry, and the
applicani~ or release mer:of as aforescid, thall rot cure o walive any drfiel ov
Aotice 0[de/dulr hereunder nr lavalidnrm orny PEIRAUAT O R notice.

12 n default by grantor in poyemrent of 3 R R L
s per ornances of eny agreemeént herfumd n me m«ﬁ‘wr mizy decisre sil pums
Secured hereby immediately due and payable. In Bk av gveni and i the adove
descrided reel property it currentiy uted for agrwcslrural, Smber or grazing purpasts
the beneficiary may proceed (o foreciose thir trusz deed in equiry, 83 & marigage in
the manner provided By faw for mortgage forrcloseres. However, if s3id real propesty
is not 30 currentiy uted, sthe bareficiary al Miz election may proceed to foreciose this
frust deed in cqmty &L a mcrigage or direct the trustes to jurecicss this irust deed by
odver end sale. In the latter event the beneficiary or the trustee thalf execuss

property before any part of such taxes, assessinenis and other charges b

past -
due or delinquent and promptly deliver receipts therefor to beneficiary; should the

granior faill 10 make payment of any taxes, assessincits. insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with whicli to make suck payment, beneficiary may, at itg
option, make paynient lhgno[ and the amount pald, with interest ar she rate set
Jorth in the note with the i described in
paragraphs 6 and 7 of this lm:l deed "shati be added fo and become a part of the debt
secured by this trust dzed, withaut waiver of any rights arising from reach of any of
the covenants hercof and for such payments, with interes? as aforesaid, the property
hereinbefore deseribed, as well as the grantor, shall be bound to the same exient that
they are dound for the pavment of the obligation herein described, and all such
payments shali be immediately due and payadle without notice, und the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this frust
deed immediately due and payable and constitute a breach of this trust deed.

8. To pay all costs, fees and expenses of this trust including the cost of title
.. Search as well a2 the other costs and expenses of the trustee incurred in connection

- with this obligation.

7. To appear in and defend any action or proceeding purporting to affecr the
security rights or powers of beneficiary or trustee; and in any suil, action or
proceeding in which the beneficiary or trustee may appear, including any suir for the
foreclosure of this deed, to pay ali costs and expenses, including evidence of titie and
the beneficiary's or trustee’s attorney’s fees provided, however, in case ths milt is
between the grantor and the beneficiary or the trustee then the prevalling party shall
be entitled to the atiorney’s fees herein described; the amount of attorney’s fees
mentioned ir this paragraph 7 in all casés shail be fixed by the trial court ar by the
appeliate court if an appeal it taken,

h‘:;z.tuat,, Gge it e
8. In the evenr that any paruan or ull o,r seid pmpevty thall be taken undsr fac
right of eminent d bdereficiary thall have she right, §f it o
elects, 1o require that all nr uny portion of tha mameﬂ;uysbh‘ as compenyarrn for
guch taking, which are In exeest of the amount requlf 1o pay all reaponadic dusts,
exsenses and attorney’s jeer necesserily paid or incurred dy grantor in nich
proceedings. shall be pald to bent]'lcldry and applied by it first upun any reasonabie
costs and expenzes and atiorney's fees, doth in the trixl and eppelate couris,
necessarily. pald or-incurred hy beneficizry in such pr di and the bei

©oddgrestf fu e pRierest o,

end cause to e recorded his wrirten notice of default and hit election to sell the seid
described real property to satisfy the obligations secured hereby, whereugon iw
frustee shall fix the time and piice of sale, give potice thereof as then required &
Iang:r;g roceed 10 foreciose this trust deed in the manner provided in OR 5188, 7‘3
to

13, Showld the beneficiary eiect 1o foreciose by edvertizement and gaje rhex
after gefault at gny time priar 1o five days before the dare set by e frustee for he
frustee’s sale, the granior or other person so privileged by ORS EA. 780, may pay t2
the beneficiary or Ris TUCCESIONT in iMIErest, rESnectively, IHE enire amount ther die,
under the terms of the trust deed and the obligasion gecured theredy fincled g cosvy
and expenses actually incurred in ;iforcing the tormsg of the obligation and frwsiee’s
anid atiomey's fees not exceeding $30 eack) ather then sick portion of the principal
as would not tien be due had no default occurred, and thereby cure tAg defeull, in
which event all foreclosure proceedings shall be dismiszed by the trustee.

14, Otheswiss, the saie shail he heid on the oty ami @t the tine and place
designated in the notice of saie. The trusice may seil said property either in one
parcel Or in separate parcels and shall rell the parcel or parcels at auciion (o the
highest bidder for cash. pavable ai the time cf sale. Trustee shall deliver 10 the
purchaser ity deed in form a3 required by faw conveying the propersy 52 soid, but
WiTROUL any COVEAAN? OF Warraiiy, #xpresy or implied. The recieais in the deed of any
matters of fact shail be ‘conclustve proof of the truthfulszss therenf. Aay pereon,
exciuding the trustee, dut inciuding the grantsr and beneficiary, magy purchdze 61 the
wie,

13. When trstee sells pursuant 10 the powers provided hereia, prusrze shall
apply the proceeds of sale (o payment of {f) the expasres ﬂf ale, Inciuding the
compensation of the truttee and ¢ reasonable charge by trusree ‘s attorney, £2) to the
obligation recured by the trusidewrd. (Fi t¢ il rersorny having recorded lirme
1RE UEiEE 1 i€ Prunl Jeed &Y Hhgr itierealy may
appes? i the arder of their priority and [€) the parplut [f any, 10 IR gran?or oF (o
FHS SUCoeLSOT i interest enpiHed ros sl surplug

168, For any rearon pereitred by law sencficiary may from bme B3 fong snpusei
@ FUCOETNIT OF FUeCPIRnel (0 Sny fruster namied heresst f B2 29y FLOCeInr Tuie?
Grpointed hereundér. Upon yuch appooimeny, onf wiriou? coRverence 1o e
Sccessor rrusiee, the latter shall be vested with ll titl. powers amf dutics canfeorpd
upon any frustee hereln named or appointed herounder, “Euch mech sppainT
n«bmmaon shall be made by written ingtrumzat execufed by deneficary, ¢

applied upon the indebtedness secured hercdy: und grantor ogrees. ar g own
expense, io t:xke fueh. acrions wrd exseute sich h:'r"vv:nr_ ez shall bz necessary i
prompily upon beneficiary's request.

9. Ar nny time and from time to (ime upon written request of beneficiary,

payment of itz fees ¢nd pnsmlallon of this deed end the noie for endorssment fin -

case of full reconveyance, for cancellationj, withous affecting the Liability of any
person for ihe paymant of the indebiedness, trustee may (a) consent t3 the making
o]‘ any map or plat of said property; (b} foin In grenting any cazernent or crearing eny

re this trust deed and irr plice nf record. whoh, wiiewn r?{'u'-}td - the
erﬁce of the County Cierk or Recordrs Of the county v 1inntigy én whih the
Froperiy is siluaird, shatl be congmsive proaf of proper appoinament of the gicoe oy
truziee,

17, Trustee acceply thiz st whem rais deed. duly exscuied and acknowiedped
& made a pudlic record 33 provided by daw, Trusize is motf odigsied 1o po
perty hesefo n/ nding saie wunder any Oer derid of Wult or of &y alfeww eF
proceeding in which granior, benefictary or truster shall bea pErty wnlesr oech aobaoa
ar proceecing is bmu;hr by truxies.

The grantor coverants and agrees to and with the beneficiary and those claiming under him, thst he is lawfully scized in
_simple of sald described real property and has a valid, unencumbered titled thereto

NOTE:

or savings and loan astociation authorized to

The Trust Deed Act provides that tha trustse hereunder muar be either an attorney, who is an active mzmber
business under the laws of Cregon or e Unlted Stales, a itle insurance comany &t Aharited b5 waure fitle 1o resl

=f 1ha Oregon State Bar, & bank, Wus? remopany

s

propeﬂy of this state, its :ubsldmlel, affiliates, agenta or branches, or the Unired St21ea o¢ any ageny therrof.

J213- 45243




&t nd forever defend the same against all pefsons

he will warrant a

The g;antcfwgrééntg that the. roceeds of
{a)* primarily for ‘granzor's'personnl,'!ami!y. household o
(b) for an erganization, or (even if grantor is a naiural pe

purposes.

This deed applies
tors, personal representatives, suc

cessors and assigns.
_contrect secured hereby, whether or not named as a beneliciar
* masculine g includes the femi

3 ine and the neuter, and ¢
IN WITNESS WHEREOF, said grantor has hereunto set his ha

agreement of sale by nofice to the seller

to, inures to the benelit of and binds all parties hereto,

You have the option to cancel ‘your contract or
signing of the contract ot agrecment.

d not receive a Property Report prepared purseant to
and Urban Development, in advance of your signing
two years from the date of signing.

If you di
1U.S. Department of Housing
be revoked at your option for

whickaver wairanty {a} or by is
d the baneficiary is a creditor

R,
* |FAPORTANT NOTICE: Dalete, by lning oul,
not applicable; if warranty [a} is opplicable an
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with ‘the Act and Regulation by maoking required
. diselesvzsp. IE zlionce . with_thy Ac not. required, disregard this nofice.

{1F thy signer »f the cbove it a corperatian,
vse fhe form of acknewledgment opposite.)
i R L ——

1MBE DT ABNT

STATE OF HAWAI],
CITY AND COUNTY OF HONOLULU

on Db [meand 42

FOR NOTARY SEAL OR STAMF

the loan réprosented by ‘thé above descri
¢ agricultural purposes (soe
raoh) are for business of com

The terrn beneficiary shall mean the holder and owner,
y. lLerein. In construing
ke singular number incle

the rules and regulations of the Office of int
the contract or agreement,

iGmeaal B o T2

whomsoever.

bed ots and this trust desd are:
I'mportant Notice befow )},
metcial purpases other than sgricultural

devisees, administrators, execu-
including piedges, of the
¢thiz deed and whenever the coniext 2o reguires, the
des the plursl

their heirs, fegatees,

nd the day and year tirst above written.

until midaight of the seventh day following the

srstate Land Sales Registration,
this contract of agreement May

}
} 8s.

before me, the

instrument 83 & Wi

undersigned, & Notdly Publi

personallysppeared __{
Lknown to me to be the person whose

c‘én and‘Afor said County and State,
pame is subscribed to the withia
ing by ms duly swom, deposgd
H L Faa

,. 5___“-'13 r i
Dex, "m\t{&'

i Gt b AR g a2

pess thereto, who

personally known

-

‘Hatary Public, State of Haﬁ%?é 7
ty camminien expires Nov. 3, . Notary Sigoature

. Truztes

. The umjlersx'gned is the legal
frus‘t,decd have been {ully paid and sat.
svid- trust deed or pursuant o statufe,
' perewith together with said trust deed) and tc recorvey,

isfied. You hereby are direct

without warranty,

whose name is subscribedd to the within and  annexed instrumenty
execute the same; snd that affiant subscribed
as a witness to said execution.

owner =nd holder of ali indebtedness secured by the !oregbx'r.g trust deed. Al
ed, on payment fo you of any sums awing
to cancel 8l evidences of indebtedness secured by gzid trust deed {which sre delivered to you
to the parties designated by the terms of said

o A to be the persaidescribed in. and]

3 pame thereto

Ry fpanAs

sums sscursd by said

to you under the terms of

frust dead thoe

‘estate now held by you under the sams. Mail eyance and d

Do not fote or destroy this Trust Deed OR THE %EOT’E;-I;E’& L]

secures. Both must ba dativerad 1 fhe taise for

13 a1,

halers rot will be mode.

~ TRUST DEED

Grantor’

SPACE RESEAVED
FOR
BECORDER'S USE

Beneficiery

| AFTER RECORDING RETURN TO

Aspen Title co

Fee $15.00

bl

bes

County of Klamath. .. .

I certify that the within instru-
ment was received for record on the
23rd.. duy o ... ..Feb... , 15 94,
2t10:49 . o'vlock A M, and recorded
in dook . M%4 on page 3932 .
or aa filefresl number 76618
Record of Mortgages of said County.

Witness my hand eng gegl of
County afized.

STATE OF OREGON

Evelyn Biehn

Cou

uty Clerk

! /W N A2
By L accdens [ Raildar@aDeputy

T2 5- FoAH3




