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DEED OF TRUST

fr

THIS DEED OF TRUST ("Secumy Insn'umem "y ismade on pobruary 17. 1954 . Thegrantar 15

chard C Radner and Corene A Radnsr

("Borrowes™). The trustoe is  MOUNTATIN TITLE COMPANY OF KLAMATH COUNTY

('“Trustee"). The beneﬁciary is FIBST‘IN‘I.‘BRS:TATE BANK OF OREZON, N.A.

.

which is organm:d and exxstmg under the L’iWQ of 'i'he tUnited States of America , and whose

address is P.O. BOX 3131. Poz'..land, OR 97208-3131
. : v ("Lcnder") Bomrower owes Lender the principal sums of
Forty Two 'Fnousand é.nd VOO_ /100
: Dollars (US. $ £2000.00 )
This debt is evidenced by Borrower's nole daied the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on. March 01, 2024 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reaewals, exicasions and
modifications of the: Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the \c‘f\m‘y of
this Security Instrursient; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevecably grants and conveys to Trustee, in trust, with power of salg, the following described
property located n.. oo ‘Klamath County, Oregon!
Lot- 13" in Block’ 13 of 'Iract Ho. 10 64, FIRST ADDITION TO GATEWOOD, according

to' the” offi.cial ‘plat theraof on file in the of f£ice of the County Clerk of
Klamath Cx:unty, Oregon. o - )

which has the addressof 5481 yalleywood Drive, XKiamatb Falls
Oregon 97603 ("Property Addess™),
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~TOGETHER WITH ali the improvemenis now or: hereaficr erected on the property, and ali easements, appurtenances, and
. fixtures now or hereafter a part of the property. All replacements and additions shall 2lso be covered by this Security Instrument.
‘All of the foregoing is referred to in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Porrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines’ uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (2) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaseheld payments
or ground rents on the Propérty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage msurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a Jesser
amouat. If so, Lender may, at any time, collect and hold Funds in an amount not © exceed the fesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow loms of
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenislity, or entity {including
Lender, if Lender is such an institotion) or'in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may nict charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable taw permnits Lender to make such a charge.
However, Lender may require Borrower o pay a onc-time charge for an independent real estate tax reporting service usad by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mads or applicablc jaw
requires interest to be paid, Lender shail not be required to pay Borrowser any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal! be paid on the Funds. Lender shall give to Bomrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount necessary to make up the ‘deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Propenty, Lender, prior to the acquisiiion or salke of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust (ke sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphis
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens. Bormrower shall pay all .taxes, assessments, charges, fines and impositicas aitribuisble 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manrer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any.lien which has priority over this Security Instrument uniess Borrower: {(a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lendes; (b) contests in good faith the lien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines tiat any part of the Property is subject w© a lien which may attzin priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shail satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter crocted on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazands, mxcluding
floods or flonding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the perieds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender™s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described abuve, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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" . All insurance. policies.and renewals shall be,acceptable to Lender and shall include 2 standard mortgage clause, Lender shall

ve the tight o, hold.the policies and.renswals. If Lender requires, Borrower shall promptly- give to Lender all receipts of paid

. ‘premiums and reacwal notices. In the event of lpss, Barrower shali give prompt notice to the insurance carrier end Lender. Lender
-may:make proof of loss if not made promptly by Borrower.: - : R :

“-Unless Lender and. Borrower otherwise agree. in writing, insurance proceeds shall be appliad to restoration or repair of the
Property.damaged, if the restoration or repair is economically feasible and Lender’s security is not kessened. If the restoration or
repair. is not economically feasible or Lender’s security, would be lessened, the insurance proceeds shall be applied io the sums
secured. by. this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30:days a notice from Lender that the insurance carrier has offercd 10 settie 2 clawm, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph.
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting frora damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition. . o

6. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damagg or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Property. Bormower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Inswument or Lender’s sccurity interest. Borrowser may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauli if Borrower, during the
loan application process, gave materially false or inaccurate information or statemeuts to Lender (or failed 1o provide Lender with
any. material information) in connection with the loan evidenced by the Note, including, but mot limited to, representations
concerning Borrower’s nccupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisians of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails io perforin the covenants and agrecments centained in
this Security. Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regutations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in courf, paying reasonable
aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.. . : . . - ’

Any amounts disbursed by Lender under. this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required
obtain coverage substantially cquivalent to the morigage insurance previcusly in effect, at a cost substantaily equivalent o the
cost © Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual
one-twelfih of the yearly: morigage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased w0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender 2gain becomes available and is cbtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide 3 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bormower and Lender or applicable law.

<9, Inspection.. Lender or.its agent may make réasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation: or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and

-shallbe.paidtolender. - . - -0 o o v oandie v
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in the event of a total taking of the Propetiy, the proceeds shal! be applied to the sums secured by this Security Instrument,
~-whether ornot mgn'du_e; with-any excess paid crrower. In the event of 5 partial taking of the Property in which the fair market
valueof the Property:unmedianeljz before the teking is'equal 1o or greater than the amount of the sums secured by this Security

. Instrument immediately before unless Borrower and Lender’ otherwise AgTee I writing, the sumg secured by this
Security Instruments b the’ ipli wing fraction: (2) the total amount of

i ing, di the fai cdiately before the

market value of the

> the taking, unless

s shall be applicd 1o the

by Lender 1o Borrower that the condemnor offers to make an
espond to Lender within 30 days after the darc the notice is given, Lender
at its'option, either 10 restoration or repair of the Property or to the sums secured
ecurity Instrument, €7 or notthen due,” .
es3 Lender and Borrower otherwise agree in Wwriting, any application of proceeds o principal shall nog extend or postpone
date of the monthly payments referred toinp phs I and 2 or change the amount of such payments.
r Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for Payment or modification
the sumns secared by this Security Instrument granied by Lender 1o any successor in interest of Borrower shal]
not operate to release ty of the original Borrower or Borrower’s successors in interest. Lender shall not be required o
in i refuse 1o extend time for Payment or otherwise modify amortization of
t by reason of any demand made by the original Borrower or Borrower’s successors
isi ight or remedy shall not be a waiver of or preciude the excrcise of any
right or remedy., - P : R
12, Sue Co-signers. The Covenants and  agreements of
Security In 1 igns of Lender and Borrower, subjec isi
joi y Bomower who o-signs this Security -
only ‘1o morigage, grant and convey that
Hy obligated 10 pay the sums
may agrec to extend, modif y. forbear or
Note without that Borrower’s consent.
0 a law which sets maximum ioan charges,
be collected in connccton with the loan
unt necessary to reduce the charge to the
permitied limits will be refunded to Borrower
Pal owed under the Note or by making a direct payment o
will be treated a5 a partial orepayment without zny prepayment charge

:- 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The noti be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any nopi sk gi first class mail Lender's

i or any other address Lender desj i A rovided for in this Security
Instrument shall be deemed to have been give; i ided in graph.

15. Governing Law; Severability. it gl gove aw and the law of the
Jurisdiction in' which the Property i isi clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable, - : EE a : i

‘16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inssrumen;,

) Tty or a Beneficial Intercst in Borrower. If alf or any part of the Property or any interest in it is

ial j in Borrower is sold or ransferred and Bormowrer is not a natural person} without

prior written consent, Y, at its option, require immediate payment in full of all syms secured by this Security

Instrument, However, thi option shall not be exercised by Lender if exercise is prohibited by federat law as of the daic of this
Security Instrument. . e -

i - ine notice shall provids a periad of not fesg

<F must pay ali sums secured by this Security

iod, Lender may invoke any remedies permitted

in conditions, Bomower shall have the right to have

time prior o the carlier of: (a) 5 days (or such other period as

'Perty pursuant to er of sale contained in this Secarity

TTOwCer: (a) pays Lender all

s {b) cures any

ity Instrument, including, but

{0 assure that the licn of this

' this Sceurity

igations secyred

shall not apply in the case of
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<‘19;;S,ale,qf_Note;;Change of LoanServicer.,; The- Note ial i with this Seeprity
rument) may be sold one OF MOre times with i ice 1 1 4 chzage i the entity 7k e
an Servicer”) hat collects monthly p; ‘ e, aument, There plsg may beons or

1 "Servica_r unrel of° i 4 ‘icer, Borrower wil] he

- The notice will siee the name and

made. The notice wil also contain any other

s Use, disposal, storage, or rolegse of any
e clse to do, anything afi fecting the Property
Y 10 the presence, USe, or storage on the

be appropriate 1o nommal residentinl yses

claim, dernang, lawszit or other action by any

y Hazardons Substance i anial Law

any governmental or re authority, that any
Tty iy necessary, Borrower shall prompily ke a1

rardous Substances”. are those substances defined a5 oxic or hazardogs substaneny by
substan €rosene, other flammable or xic potrolesm products, mxge
ing asbestos or fom)a}dchydc. and radioactive materials, As gsad i

¢ jurisdiction where the Property is located that relan

NON-UNIFORM COVENANTS Lender further covenant and agree g follows:
21, Acceleration; i give notice ¢ Borrower prior to aoceleration following Borrower's bregch of
y Instrument (but not prior to accelerztion under paragraph 17 priec
hal] specify: (2) the defauie; (b) the action required to cure the defaght. i¢)
ice is gi 0 Borrower, by which the default must be cured; andg (4
ice may rewlt in acceleration of (ke SIS secured
further inform Berrower of the richt to reinsipie
On-exisience of a defayls OF any etiver defensy o7
re the date specified in the notice, Lender, at it
i i strument without further demand
- Lender skall be entitled to collae
N ﬁnf:ludén;z, But not limited tp, reasonable

applicable law,
time and place and
determines, Trustee may postpone sale
of any Previgusly scheduled sale, a2ase the Property at any sale, -
’ shall deliy i ed ¢ ihe Preperty without any covenant or warranty,
i i i fe evidence of the fruth of the statements mags
sale, indﬁding, but po:
e SUms secured ment; and (c) Ay excesy
itled to it
22. Reconveyance. Upon payment of alf sums secured by this Security Instrument, Lender shal request Trustec 1o reconvey
the Property and shall surrender this Security Instrument ang all notes evidencing dehy secured by this Sccurity Instrument
Trustee. Trustee shall reconvey the Property without warga i GRS 10 the fcrson Or persons fegally entitted 1 i,
Such person or persons shall pay any recorgation costs. initiad (227" 1003 al .
23, Substitute Trustee. Lender may from tj Me remove Trustes and 3Ppoint a successor BUsiee o any Trusies
appointed hercundey, Withqut ¢ Property, the Suceessor trusise shalf succeed 1o all the titje, power and duties

this Securit Instrument ang in the Noz, "atterneys® foes” shall include an | BUOMSYs' foeg
/ ¥ ¥
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i onie or more riders are exceuted by Borrower and recorded wgether with this
ments ch such rider shall be incorporsted into and shait zmend and supplement
ity Instrument a5 ifthe rider(s) were a part of this Security Instrument.

oo L] Condominium Rider £ 14 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider 1 Biweekly Payment Rider
Balloon Rider -+ - L1 Rate Improvement Rider 1 Second Home Rider
LIVARider - [ Other(s) specify;

BYSIGNING ‘BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Bomrower and recorded with it. . - v
Witesses: - S e

Richard € Redmem il Berrmwer

P
y

/ » 7
Corsne A Rednex

Borrowpe

e _{Seal

~Bortowesr

STATEOFOREGON’ i E T e County ss:  Klamath

- On thxs»/ls i gday gf;«f'ebmary, . © »- 1994 spersonally appeared the above namod
L Richard c. Redner and Corene a. Redner

the foregoing ihrst,rﬁﬁxeritm‘bcs—*théif e voluntary act and deed.
o T ' L Before mesv—

“and  acknowledged

My Commission Expires: —4/20/96.
(Official Seap)- . ., . ..~ (T/77"
’ ‘ﬁ% | OFFICIAL SEAL .
[R50 e MARY. KENNEAILY .- .
"LN(JT,’ZP.YPUBUC-’OREGON

Y NI commsSion N 1299
g LMY COMMISSIGN EXPIRES APR.20,1996::.

Gy “SR(OR) fs2rz) s T e o ; ' Form 3938 $/20

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of. ——————— Mountainp Title co — th 23rd . dav
S

of Feh AD,19.94 a _ 1.28 . oclock __ P M., apgd duly recorded in Vo, M8
: : of —————Mortgages = - Page 3982 =

) Evelygwﬁiehn
FEE$35.00 : ) v ) By o 4




