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MALIN, OR s7e33
MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 18, . - . REYNCLDS,
whose address is PO BOX 224, MALIN, OR 97633 {referred to below as "Grantor”); and WESTERN BANK,
whose address is 2385 South Sixth Strest, P.0. Box 1854, Kiamath Fails, OR 97801-0234 (referred to below az
"Lender”).

GRANT OF MORTGAGE. For valuabte conslderation, Grantor morigages and conveys to Lender afl of Grantors right, title, and interes;
the following described real property, together with afi existing or subsequently erected or afficed buildings, improvemants and fixt ;
rights of way, and appurtenances; alf water, water rights, watercourses and ditch rights (including stock in utitios with ditch or it

other rights, foyalties, and profits relating 1o the real propedty, including without fimitation al! minerals, oi, 433, goeothermal and sirm

in KLAMATH County, State of Oregon (the "Real Property”):

OF KLAMATH COUNTY, OREGON.
304 MAIN AVENUE, MERRILL, OR 97833,

ses of the Property and alf Rents trom 1he Pro
st in the Personal Froperty and Rents

DEFINITIONS, The following words shall have the following meanings when used in this Morigage, Terms not oiherwce Galined in this Morg
have the meanings attributed to such terms in the Uniform Commercial Code. Ali references o dollar amounts shatt mean amounts i lawh 113
the United States of America,

ExIsting indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Exiai

Morlgage. I

Grantor. The word "Grantor” means FRANCIS D. REYNOLDS ang EILEEN M. REYNOLDS. The Grantor is the mon

Guarantor. . The word "Guarantor” means and includes without kmitation, each and ait of the Quarantors, surelios,
connection with the Indebtedness,

Improvements. The word "Improvements™ means and includes without limiation all existing and future improvements, fixt
structures; mobile homes affixed on the Real Propenty, facifities, additions and other construction on the Rea} Property.

Indebtedness. The word "Indebtedness” means all principal and interast payable under the Note ang any amaunis expe

Lender 1o discharge obligations of Grantor or expensss incurred by Lender to enfeice obligations of Grantor unda ling Mo
interest on such amounts as provided in this Mortgage.

Lender. The word "Lender means WESTERN BANK, its Successors and assigns. The Lender is the morgagee under this Martgage.

Mortgage. The word "Mortgage” means this Mortgage batween Grantor and Lender, and includes without limitation aj assignment
interest provisions relating to the Personaj Property and Rents. -

Note. The word "Note” means the promissory note or credit agreement dated February 15, 1934, in the ariginal principal amount o
$5,600.00 from Grantor to Lender, together with ali renewals of, extensions of, modifications of. refinancings of, consataan
substitutions for the promissory note or agreernent. The maturity date of the Note is March s, 1097, The rate of inte

indexing, adjustment, renewal, or renegotiation, o

Personal Property. The words "Personal Property” mean ail equipment, fixtures, and other articles of personal prepenty now or hereaftor

by Grantor, and now or hereafier attached or affixed 10 the Real Property; together with alf accessions, pans, and acgitions to, ali replace

and all substitutions tor, any of stich Property; and togather with af praceeds (including without Emitation ol insurance procecds and re
premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and fights described above in the "Grant of Mongage” secuon.

Related Documents. The words "Related Documents® mean and include without limitation all promissary notes. credy agreements,”
agreements, guaranties, security agreemants, morigages, deeds of Tust, and all other instruments, agreemanis and docuiments, whcthier now o
hereafier existing, executed in connection with the Indebtadness,

Rents. The word "Rents” means ail resent and futura rents, fevenues, income, issues, ro alties, profits, and other bencfits derived from the
¥

L PROPERTY, 13
NTOR UNDER THIS
S:

BMOuniz secured by this KMorngane

R

POSSESSION AND use ol the Proporty shat be Suverned
foliowing provisions:
manage the Property and coliect the
ITY. ED IN THIS INSTRUMENT N VIOL
AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSCH ALG
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTM CHT 7O VERIFY
APPROVED USES.
Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promplly periorm all repairs, repiacements, and maintenar
necessary 1o preserve its vaiue,

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release.” ang “thwealenad
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmentaf Response, Compensation, an
amended, 42 U.5.C. Section 9601, et seq. ("CERCLAM, the Superfund Amendments and Reautherization Act of 1985, i @
("SARA"), the Hazardous Materials Transpsi seq., the Resource Conservation and Recovery Act, 45 U.S.C.
Section 6301, et Seq., or other applicable , T X ations adopted pursuant 0 any of the loregoing. |
"hazardous waste" and "hazardous substance” shajf also include, without limitation, petroleum and petroleum by-products or any fract

and asbestos. Grantor represents and warrants to Lender that: {2} During the period of Grantor's ownership of the Proporty. there

3
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use, generation, manufacture, storags, reatment, disposal, releasa or threatened release of any hazardous waste of substance by any person on,
under, or about the Property; (b} Grantor has ho knowiedge of, or reason to belisve that there has been, except as praviously discios ‘
acknowdedged by Lender in writing, (i) any use, goneration, manufacture, siorzge, reaimant, dispsgal, release, or {tveatened fs

hazardous waste of substance by arniy prior owners or occupants of the Property or (i) any sctual or thresloned lingation or clasre

any perzon relating 1o such matters; and {c) Except as pravicusly disciosed 1o and acknowledged by Londer in writing, () neither Gr

tenant, conwactor, agent or other authcrized user of the Property shall use, generate, manulaciure, stare, treal, dispose of,

hazardous waste or substance on, under, or about the Property and (ii) any such activity sha!l be conducted in cempliance with aff ap
federal, state, and local laws, regulations and ordinances, including without imitation those faws, requiations, and ordinances des .
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and iesis as Lender may deem appropnaie o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shali be for Lender's purp
only and shall not be construed to create any responsibility or fiabiiity on the part of Lender to Grantor or 1o any other person. The repr

and wartanties contained herzin are based on Granior's due diiigence in investigating the Property for hazardous woste.  Grantor hereby
releases and waives any future claims against Lender for indemnity or contribution in the event Grantor bacomes fabie tor cleanup or ¢

under any such laws, and (b) agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilites, damages, pe

expenses which Lender may directly or indirectly sustain or suffer resuliing from a breach of this section of the Morngage or as a ¢

any use, generation, manufacture, storsgs, disposal, release or threatened release ocourring prior to Grantor's cwnership or in

Praperty, whether or not the same was or should have een known to Grantor. The previsions of this section of the Mortgage

obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mor

not be affected by Lender’s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comimit, permit, or suffer any stipping of or wasie on or b e
Propsity or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant © any : parly too
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the pricr written cansen! of Lendsr,

Removai of Improvements. Granior shali not demolish or remove any improvements from the Real Proporty without the pnof wriflen
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satistactory to Lender
such improvements with Improvements of at least equal vaiue,

Lender’s Right to Enter. Lender and iis agents and representatives may enter upon the Real Properiy at all reascnable Lrmes (o
Lender's interests and to inspect the Propenrty for purposes of Grantor's cormpliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiremeants. Grantor shal promplly comply with all laws, ordinances, and reguiatons, now of
effect, of all governmental authorities applicable io the use or vccupancy of the Property. Grantor may contest in good faih
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals. 5o long as Grantor has
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are niot jeoparcized. Lens
Grantor to post adequaie security or a surety bond, reasonably satisfactory 1o Lender, to protect Lender’s intarest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do afl other acls. in addidion 15
set forth above in this section, which from the character and use ot the Property are reasonably necessary 1o protect and praserve the P

GUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alf sums secured by this Mo
sale or transfer, without the Lender's prior written consent, of ail or any part of the Real Property, or any interest in the Real Prope
transler” means the conveyance of Real Property or any right, title or interest therein; whether legai or equitable; whether voluntay
whether by outright sale, deed, instailment sale contract, iand conltract, contract for deed, leasehold interes! with a term o

lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust Fiotding tite to the

other method of conveyance of Real Property interest. it any Grantor is a corporation or parntnership, transfer also includes a Qe i O
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be. of Grantor, Howevor, oplian
exercised by Lender if such exercise is prohibited by tederal law or by Oregon law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens en the Property are a pant o! this Morigage

Payment. Grantor shall pay when due (and in all events prior 1o delinguency) alf faxes, payroll taxes, spocial 1axes, assessments. wale
and sewer service charges levied against or on acccunt of the Property, and shall pay whan due all claims for woik dane on or
rendered or materia! furnished to the Property. Grantor shall maintain the Property tree of ali fiens having prionty over or equal Io th
Lender under this Mortgage, except for the lizn of taxes and assesements not due, except for the Existing Indebledness reforred 1o be
except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good taith dizpute over the ol
pay, so long as Lender's interest in the Property is nol jeopardized. If a lien arises or is filed as a result of nanpayment, Grantor shall
(15) days after the lien arises or, if a fien is filed, within fifteen (15) days after Grantor has notice of the fiing, secure the discharge
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily satisfactory io Lender in an amou
to discharge the lien plus any costs and aftornays' fees or other charges that could accrue as a result of 2 foreciosure or sale under th
any contest, Grantor shall defend itself and Lender and shall salisfy any adverse judgment before enforcement against the Property. (s
name Lender as an additional obliges under any surety bond turnished in the contest proceadings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assesomon?
authorize the appropriate governmental official to deifiver o Lender at any time a written stalament of the taxes and

Property. - o

Notice of Construction. Grantor shall notify Lender at Ieast fifieen (15) days before any work is commenced, any services are furnis
materials are supplied to the Property, it any mechanic’s lien, materiaimen’s fien, or other lien could be asserted on account of the veor

or materials. Grantor will upon request of Lender furnish to Lender advanca assurances satisfactory to Lender that Grantor can and will |
cast of such improvements.

PROPERTY DAMAGE INSURANCE. The following 'provisions relating to insuring the Property are a part of this Horgage,

Malntenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard exiended coverage endarser
repiacement basis for the full insurable value covering all Improvements on the Real Property in an amount sutficient 10 avoid app
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Pelicies shall be written by such insurance compar
form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender certificales of coverage from each insur
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10} days’ Prior written notice 1o Lender an

any disclaimer of the insurer’s fiability for failure to give such notice, Should the Real Property at any tme become located in an area de
by the Director of the Federal Emergency Management Agency as a speciai floed hazard area, Granior agrees 10 obtain and maintan F
Flood Insurance, to the extent such insurance is required and is or becomes available, for the term of the lean and for the full unpaid
balance of the loan, or the maximum limit of coverage that is available, whichever is less,

w5

Application of Proceeds. Grantor shall promptly notily Lender ot any loss or damage 1o the Praperty. iLender may make proof of I35 if Granis
fails to do so within fiteen (15) days of the casuaily. Whether or not Lender’s securily is imgaired, Lendar may, at its election, apply t

to the 7eduction of the Indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property. If Len

apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroved Improvements in a manner «

Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor om the pre = jor the teasonable ¢

or restoration if Grantor is not in default hereunder. Any proceeds which have not boen dsbursod with ' k 1

Lendor has not committad to the ropair or restoration of the Property shall bo used Birst to pay any amount Gwing 1o L

then 1o propay accrued intorest, and the romaindor, it any, shall boe appliod to tha pilnciond balaneo of the Indon

proceeds after payment In full of the indeblednass, such proceads shall be paid 10 Grantor,

Unexplired Insurance at Sale. Any unexplired insurance shall inure to the benefit of. and pass 1o, the purchaser of ha Properly ooy
Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreciosire sale of such Prop

Compliance with Ex!sting Indebtedness. Curing the period in which any Existing Incdebiedness desciibed

insurance provisions contained in the instrument evidencing such Existing Indebiedness shall consttule co

under this Morlgage, 1o the extent compliance with the terms of this Mortgage would constitute a duphc

proceeds from the insurance become payable on loss, the provisions in this Martgage for division of procesds shall ap iy
the proceeds not payable to the holder of the Existing Indebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any obligaticn o

in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender's in

on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amourt that Lender expor
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Gi

Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportion mong and be pa
installment payments to become due during either (i) the term of any applicabie insurance policy or () the remaining term of i N




Loan No 248-48021a5 . ‘ {Continued)

treated as a balioon paymant whick will bo due and Payable at the Nota's maturity, This Mortgage also wit SecUrs pavment o
rights provided for in this paragraph shai be in addison 0 any other rights or any remedies 1o which Lend:
Any stich action by Lender shall not be construad as curing the defauh S0 a3 9 bar Lender friom any remedy

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owrarship of the Froperty are a par of Bus Mortoasa,

Title. Grantor warranis marketable title of record W the Property in feo simpin : -
encumbrances other th, 1 Froparty description or In the Existing Indebladne S bedow or in n
policy, title report, or § pinion lesued in favor of, and accepted by, Lender in Connhection with thig Mortgzge, ang {b} Gr
right, power, and authority to execute and deliver this Morigage fo Lender.

Defense of Title, Subject to the axception in the para ior warrants and win forever defend the toe 10 the Proparty ag
lawful claims of aff persons. In the event any action or i ! estions Grantor's titie or the interest of Lend
Mortgage, Grantor shaif defend the 158, 7 al party in such procosding, I

entitled 1o participate in i sented i i j Lender's own choice. and Grz

cause to be delivered, i i i it such participarion,

Compilance With Lawe. Grantor warrants that the Property and Grantor's use of the Property compties with all existing ar
ordinances, and regulations of governmentaj authorities,

EXISTING INDEBTEDNESS, The following provisions concerning existing indeblednass (the "Existing Indebindnass™ arg a gt of thiz 11

Existing Uen. The @ securing the Indebtedness may ba secondary and infenar 10 an exising hen, Gy
8 payment of, the Existing Indebtedness and to pravent ary default on such ingebipdn
ebtedness, or any default under &ny securfly documaents for suck indebtedness .

Default. it the payment of any instailment of principal or any interest an the Existing Indebledness is not made within the

evidencing such indebtedness, or shourd a default occur under the nstrument Securing such indebladness

applicable grace period therein, then, at the option of Lender, the Indebledness secured b

payable, and this Mortgage shall be in defautlt,

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trys:, Or other securty ag
has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior writien co
rantor shall neither request nor accept any future advances under any such security agreement without the prior written consant of Lo

CONDEMNATION, The following provisions relating to condemnation of the Property ere a part of this Mortgage.

Proceedings or by any proceeding ur .
Proceeds of the award be applied 1o the ind
ard shall mean the award after payment of ay feasonable costs, expes
and attorneys’ fees incurred by Lender in conn ndemnation,

Proceedings. if any proceeding in condemnation ig filed, Grantor shali Promptly notiy Lender in wes ng, and Grantor shal promgty take
sleps as may be necessary to defend the action and obtain the award. - Grantor may be the naminal party in such procecding, but Londr «
entitled to p proceeding and 10 bg represented in the proceeding by counsel of it3 OwA cheice, and Grantor will dediver ©FCaU TG
be deiivered to Lender such instruments as may be raquested by it from time {0 time to permit such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES gy GOVERNMENTAL AUTHORITIES, The following provisiong relaling 10 governmantas lax
and charges are a part of ihis Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o s Mot
whatever other action is requested by Lender 1o periect and continue Lender's lien on the Real Property. Grantor shall reimburse Lenc
below, together with all expenses incurred in Fecerding. perfecting or conlinuing this Mortgage, including without i
8 documentary stamps, and other charges for recording cr registering this Mortgage.

Taxes. The following shalt constinne taxes 1o which this section applies: (a) a specific tax Lpon this type of Mortgage or upo

the Indebtedness secuied by this Mortgage; (b) a specific tax on Grantor which Grantor is authorized or required 1o deduct

Indebtedne i 3 is type of Mornigage Chargeable againstthe Lender or
Payments of principal ang interest made by Grantor

Subsequent Taxes, It any tax 1o which this section applies is enacted subsequent 1o the daie of s Maongage
effect as an Event of Default (as defined below), and Lender may exercise any or afi of its available rarmedi
ither (a) pays the tax before it becomes delinquent, or {b) contests tha tax as provids
th Lender cash or a sufficient corperate surety bond or other securnily satsfactory 15 Londer

SECURITY AGREEMENT; FINANdiNG STATEMENTS. The foliowing provizions telating to this Morigage as a socunity agr
Mortgage,

Security Agreement. This instrumem,shau constitute a security agreement to the extant any of the Property constinstes hxturns
property, and Lender shall have all of the rights of a Secured party under the Uniform Commercial Code as armended from ¢

nancing statements and take whatever other action is requestad oy
nal Prepenty, in addiion 1o recorging s Mongage in the roy
, file executed counterparts, copies or reprodu
Mortgage as a financing statement. Grant r alf expenses incurred in perfecting or continuing this security i
Upon default, Grantor shaj assemble the Personal Property in a manner and at a place feasonably convenient 1o Grantor ang Lender and ¢
available to Lender within three (3} days after receipt of written demand from Lender.

Addresses, The malling addresses of Grantor (debtor) and, Lender (secured party), from which informataon CONCerning the securty 1
granted by this Mortgags may be obtained (each as required by the Uniform Commerc;’a} Code). are as stated on the first page of this Mot

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and atiorney-in-tact ars a part o
Monigage.

Further Assurances, At any time, and from time fo time, upon request of Lender, Grantor wili make, execule and deliver, or will #
made, executed or delivered, to Lender or 1o Lender's designee, and when reguested by Lender, cause 10 be Lied, recordec
rerecordad, as the case may be, at such times and jn such offices and places as Lender may deem appropriate, any and an gy
deeds of frust, security deeds, security agrearmants, ﬁnancing statements, continuation statements, instruments of further assuraneg
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order o effectuals, complate, per

f Grantor under , this Morigage. and the Related Dozuments, ana (B) the §

he Property, whet cwned or hereaher acguired by Granter. Up)

ting, Grantor shali reimburse Lender for gjj costs and expenses incurred in Tonnogo

Les
Lz

S

paragraph,

Attorney-In-Fact. It Grantor fails 1o do any of the things referrad 1o in the precading Paragraph, Lende: may go s
Grantor and at Grantor's expense. For such purposes, Grantor hereby iTevocably appaints Lender as Gr

of making, axeculing, delivering, filing, recording, and doing all other things as may be necessary or gs

accomplish the matters referred to in the precedirg paragraph,

FULL PERFORMANCE., it Grantor pays alf the Indektedness when due, and othenwize pertorms ayl the cobiigay
Mortgage, Lender shajl 8xecute and deliver to Grantor & suitablg satisfaction of this Mongage ang suitable siar my
statement on file avidencing Lenders security interest in the Rents and the Personal Property.  Grantor ¢ pav. f pormune aoplicn
reasonable termination fee as determined by Lender from time to tima. :

DEFAULT, Each of the foilowing, at the option of Lendor, shall constitute an event of defaun {Event of Defauir™) uneas 5 Morigage
Default on indebtedness, Failure of Grantor 10 make a0y payment when dua on the Indabledness,

Default on Other Payments. Faiture of Grantor within the time required by this Morigage 10 maks A0y paymant o1 taxes ot insurance
other payment hecessary to prevent filing of or t effest discharge of any lien,

Compilance Defauit. Failure to comply viith any other term, obligation, covenant or condition contained in this Mortgage, the
Related Documants, If such a failure is Curable and if Grantor has nol been given a notice of a treach of the same pro 5
within the preceding twelve (12) rmonths, it m; i curnred) if Grantor, after Londar ern s wit
demanding cure of such faity i ithin i 2ys, or (b) if the cure requires more wan fzen (15) days, i
initiates steps sufficient to completes all reasonable ang necessary steps s milo g




t 02151008 T , MORTGAGE
Loan No 248-48021z8 , {Continuadg)

compliance as soon ag reasonably practical,

Breaches. Any warranty, representation or statement mads or furnished t Lender by or un behaif of Grantor under this Rortgags.
Related Documents Is, or at the ime made or furnished was, faise i 6t

Insolvency. The insofvency of Grantor, appointmant of a receiver for any part of Giantor's Propatty, any assignmant tor ther ber
the commencement of any preceading under any bankruptey or insolvency laws by o7 againg Grantor, or the dissoimon of Yoy
going business (it Grantor is a business), Except 1o the 8Xiant prohibited by federa taw o Crogun e, th
i titute an Event of Default under this Mortgage.

» 8tc. Commencement of foreclosure or forfeitura procecding, self-fiels, rep,
» By any creditor of Grantor ar by an { the #ro - However, this eibes 5k
good faith dispute by Grantor as 10 th icli f i hich i5 the basis af the forecios
proceading, provided that Grantor gives Lender writte SEIVes or a surely bond for the claim gs
Lender,

Breack of Other Agreement, Any breach by Grantor under the terms of any other agreement between Grantor and Lendar that is not re
within any grace period providad therain, including withous firitation any agreement concerning any indebtedness Or Gther o o ol {
Lender, whether existing now or later,

Existing Indebtedness, A defauit shajt occur undes any Existing Indebtedness or under any instrument on the Propary Sesuring any fux
Indebtedness, or commencement of any suit or other a reclose any existing lien on the Prapeny,

Events Affecting G . ing urs with respect 1o any Guarantor of any of the Indaptes
dies or becomes j 9 ,ati jon, hall not be required to, permit the Gusrantors est
obiigations arising i i Lender, and, in doing so, cura the Svent

Ce of any Event of Detault and at any ime thereatter, Londar,
o any other rights oy remedies Providod by law:

right at its Oplien without notice to Grantor to deciara he entire Indoblednase o+
i be required 1o pay.

f the righis and remedios of a go

Coliect Rents, Lender shali have the right, withous notice to Grantor, 1o take Possession of the Property and coliect the Renis, inciud NG aro
past due and unpaid, and apply the net proceeds, ovar and above Lender's Costs, against the Indabtedness. In furiherance af this

may require any tenant or other user of the Property 16 make payments of rent or yse fees tirectly 1o Lender. |f the Rents are colleciog

then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact 1o endorse instruments received in payrment thereo! in

Grantor and to negotiate the same and collect the proceeds, Payments by tenanis or other users io Lender in fesponse 1o Lender's

satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand exisied. Lenda

rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right 1o have a recsiver eppointed 1o take possession of aj or any part of tha Property, with the povier 1o
the Property, 1o Gperate the Property preceding foreclosure or sale, and 1o collec the Bents from the Praperty »

proceeds, over and above the cost of the receivership, against the Indebtedness, The receiver may serve without band i ot

Lender’s right to the appointment of g feceiver shall exist whether or not the apparent valus of the Pioperty exceads the Indebtadnnssg By 2

substantial amoun, Employment by Lender shayl not disqualify a berson from Serving as a receiver,

Judlelal Foreclosure, Lender may obtain a judicial decree forectosing Grantor's interest in all or any pan of the Proparty.

Nonjudictal Saje. If Permitted by applicable law, Lender may foreclosa Grantor's interest in alf or in 7Y pant of the Persangt Propesty ur the
Property by nonjudicial sale,

judgment for any deficiency femaining in the Indebtosdn,
provided in this section.

Tenancy at Sufferance, if Grantor remaing in possession of the Propenty after the Property is soid gg provided above or Lender
becomes entitteq 10 possession of the Proparty upon default of Grantor, Grantor shall become a enan! at suffeiance of Lender or th
the Property and shall, at Lender's option, either (2) pay a reasonable rental for the use of the Property, or (B} vacale the Property w
upon the demand of Lender,

Other Remedies, provided in this Mortgage or tha Nota or avaiiable at law or i equity,

e law, Grantor hereby wajves any and all fighi to have the property marg
all or any part of the Property together or Separalely, in one sale o
any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of iha Parsona) Property or of the e alty
which any private sale or other intended disposition of the Personat Property is to be made. Reasonable nelice shall mman notice Qivert al o
ten (10) days before the time of the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali not constitule a wawer of or e
party’s rights otherwise 0 demand strict compliance with that provision or any ¢iher Provision. Election By Lender 1o pursye any re
exclude pursuit of any other emedy, and an election to make expendituras or take action 10 perferm an Gblgatien ot Granior dnigder
after failure of Graritor to perform shall not affoct Lender's right to declare a default ang XEICISe its remndias under this Morigage.

Attorneys’ Fees; Expenses, Y Suit or action to enforcg any of the terms of this Mg a5e, Lender shali be anpilod ¢

such sum as the i as attorneys' fees, at trial and on any appeal, Fheiter or not any ceurt acton i3 in
i ender’s opini Ty at any time for the prolection of its intere
all bear interest fram the date of expenditure uniil repaid at 1,

tion, however subject 10 any iimiss under applicable taw, Lender's aftsrn

ys' feas for bankruptcy proceedings (including ettornts 1 n

00 Services, the €05t of searching records o

, and title insurance, 1o the extent permuttod by appica

GRANTOR AND OTHER PARTIES, Any notice under this Mcrigage, including without limitaton any notice of detault and an
sale {o Grantor, shall be in writing and shalf be sl ly i itled, shall be deemed eftoctive when depesited in
States mail first class, registered mail, i the beginning of 1z Mortgage. A
Its address for notjc i i H 3. specilying that the purp

i i S priCrity over this Maraac

. . Th wing miscsilaneous piovisions e a Past o this Mongage:
Amendmonts, This Mortgage, togathar with any Relateg Documnnrs, constitutes the entire undeistanding ang agreery
matters sot forth In this Mortgago. Ne altoration of or amaendment to this Morigage shait be eloctive unleas guen whiling ang
party or paitios sought to be charged or bound by the alterstion or amendment, .
Appllcable Law, This Mortgage has been dellvered to Lender and accepted by Lender In the State of Oregon, This Mortgage shati be
governed by and construed in accordance with the laws of the State of Cregon.
Caption Headings. Caption headi in thi 1 i ur : used 12 nerpre! or defing e
provisions of this Mortgage. B
Merger. There shay be no merger of the interest or estate created by this Mortgage with any oiher 23 o7 anlate FROpOrty af ory o,
held by or for the berefit of Lender in any capacity, without the written consent of Lender.
Multipie Parties. All i ' f oint and several, ang ail references 1o Grantar shall mean nar

~ every Granlor, This ! ns signi i sible for ajt obligations in tnis Mors age,

Severability, mpetent jurisdiction finds any provision of this Morgage 10 pe invaiid or unenforceapte 8 1o any pe
circumstance, such finding shall not render that provision invalid or tnenforceable as 1o any other persons or circumsiances, it feambio, any
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offending provision shall be deemed to ba modified to bo within iha limits of enforcoability or valigity: however, if the olending provi
S0 madified, it shalf be stricken and alf other Provisions b} this Mengage in all other fespects shall romain valig and ent .

Succensors ang Assigns, Subject to the limitations stateq in this Mortgags on transler of Grantgps Interest, this Mongage shas

and inure 1o the benefit of the parties, their SUCCessors and ass; A ownership of the Property becomes vesieq inapotson g

Lender, Grantor, may deal with Granto, Cccessors with reference to thig Morlgage sad the indekh:
without releasing Grantor from the f this Mortgage or liabiiity under the Indebtedness,

Walver of Homestead Exemption. Grantor hereby releases ang waives all rights ang benefits of the hoemestead eXemgtion faws of r
Oregon as 1o ajf Indebtedness Secured by this Mortgage.
Walvers and Co der the Rejatoy Documentz)
I it i ercising any right shall speratg as & waiver
constitute a waiver of e prejudics the party’
i » 11Or 30y course of dealing be
igatons as to any fulure ransactions. Whe
origage, the der in any_instance shal not constituts continuing cor
ere such consant is required. )

"EACH GRANTH OR ACKNOWLEDGES HAVING READ afy THE PROVISIONS OF THIS. MORTGAG
RMS. : ’

P . .
FRANCIS D, REYNOLDS I —

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &{ Li‘g»ﬂ\g_, —_—)
COUNTY OF /%/Aﬁ#

Liariet

Onthis day before me, tha undersigned Notary Pubiic, Parsonally appeared FRANCIS D, REYNOLDS ang EILEEN M. REYNOLDS, 1o me KOG 1 b
the mg_ividuais;desc:ibed in and who exgeuted the Morigage, and acknowledged thay 1 Y signed the Morigage as their troe and voluntary act ang
degd; for the uses ana:pyvrpos&et g I-l' entioned,

oy

Glvenunder my hand %n ACTA s i) "5%_ ek AL 12 Qf(
e T e, A2 H 2 % z>£§j%'f2~
ary i ‘ I arme v £ My commission explres / i /'%/ W -

D
LASER PRC}:Rgg. .5, Eat.; T.M. O, Ver. 3.164{c) 1954 CFiBankerg ervica Group, Inc. Al rghts cesarved, {OR-Go3 RE¥YNOLES N R22.0vL}

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ' Mountain Tirie co ' the 2309 day
Y AD B L g oagpdee M. Gl e g O

of wmg"iges_\__ on Page 3988
Eveiyp\ Biehn . County Clerk
>y =

FEE $30.09 By Xloidins ,i_'};f.(au.zi.émai&%iw_m




