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: THIS TRUST DEED, made this - - day of . BBIVALY oy 1998 between
BILLY. .JOHN. BENEDICT and.ROS ARIE. BENEDICT. hu

- - - . &8s Grantor,

s o HOUNTAIN RITLE e s as Trustee, and
;BICHA_RD..HA.-..CQW..M..MQE@.;E,.. COMBS....»..or.the survivy,

- . S - e, @8 Beneficiary,

3 e WITNESSETH:
Granter irrevocably grants, bargains, sells and conwveys to frustee in frust, with power of sale, the property in
KLAMATH . - County, Oregon, described as:

The Northerly €0 feet of ILot 8, Block 63, NICHOLS ADDITION Lo the City of
Klamath Falls, aceording to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregen. L

together with all and si gular the ¢ seri 8, hereé’i{emerits and appurtenancesihnd all other rights thereunto belenging or in pnywion oo
or hereafter appertaining, and the rents, issues and profits thoreof and all fixtires oW or Azreafter attached to of used in contmotion with
the proporty. )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein containad and payment of the sum

of . “THIRTY--TWO-THOUSAND - FIVE- HUNDRED. AND NO-/..1@@ths*Ae*r
. ... Doilars, with interest thereon according to the terms of & promissory
note of even date herewith, made By grantor, the final payment of principai and interess Bereof, it

not sooner paid, ¢o te dus and payable ~per.Ltems.of .note.. 19 .

_ " The date of rmaturity of the debs secursd by this instrument is the s Stated above, on which the final instaliment of the note
bacomes due and payable, In the ovent the within described property, part thareof, or &any interest tharein Is sold, agreed to be
sold, conveyed, assigred or alienated by ths grantor without tirst Rhaving obtainsd the written consent or approval of the beneficiary, then,
at the beneficiary’s aption, all obligations secured by thig instrument, irrespactive of the maturity dates expressed therein, or herein, shalf
become immediately due and payable, R : :

To protect the securizy of this ¢rust deed, grantor agrees:

.- 1...To protect, preserve and maintain the property in good condition and fepair; not to remove or demoiish any building or im-
Provement thereon; not to comunit or permit any waste of the property.

: 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged. or destroyed thereon, and pay when due all costs incu(red therefor,

3.. To comply with all laws, ordinances, regulations, Covenants, conditions and resirictions affecting the properiy; if the bensficiary
£0 requests, te join.in executing such tinancing statements pursuant to the Uniform Cominercial Code as the beneficiary may require and
fo pay for filing same in the proper public oftice or offices, as well ag the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

e ide and continuously maintain insurance on the buildings now or hereatter erected on the property against loss or
iciary may from time to tims require, in an amount not less than full insuras
. With loss payable to the latter; all policies of insurance shall be delivered o the bone.
ticiary as soon fnsurance and to deliver tha policies to the beneliciary
at least Iiiteen days prior irati Ay policy of insurance now or hereafter placed on the Buiidings, the beneficiary may pPro-
cure the same at grantor's expense. The amount collecied under any # insurance policy may be applied by Beneficiary 1pan
any indebtedness secured ‘heredy and in such order ps beneticiary may determins, or af option of bensficiary the entire amourt se collected,
cr any part thereot, may be releasad to grantor. Such application or release shall not cure or waive any delault or notice of default hors.
under or invalidate any act donis pursuant to such notice, i
e property free from construétion liens and 2o assessmments and other charges thar may de lzvied ar
assessments and other charges become past die or delinguent and
€S, assessments, insurance Premuiums,
[ , €1 i) by providing Beneliciary with tfunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so St at the rate seé forth in the note
secured hereby, together with the obligations described ;; [ 7 , shall be added to and become a part of
the debt secured ‘by this trust deed, without waiver ot ; i covenants hereof and for such payments,
aforesaid, the property hereinbefore shall be bound to the same extens that they are
; ¢ be immediately due and payadle without notice,
, at the option of ¢ fcis red by this trust deed iminediately due apd pay-
able and constitute & breach of this trust deed,
" '6. To pay all costs, fees and expenses of this trust including the cost of title search as weil as the other costs and expenses of the
trustee incurred enfore. torney’s fees actually incurred.
E . ¢ ity rights or rowers of bem:l:‘ciary Cr frustea;
including any suit for the foreclosure of this dend,
’s attorney’s tees; the amount of attorney's feps
of an appesl from any judgment or decree of
reasonable as the beneficiary's or truston's m¢-

1t is mutually agreed that: )
: 8. In"the event that any portion or all of the broperty shall be taken under the right of eminent domain or condamnation, bens.
ticiary shall have' the right, if it so elects, to require that all or any pertion of the moniss payable as compensasion for such taking,

NOTE: ' The Trust Dosd Act provides that the frustea hereunder must be either an attomey, who is an active member of the Oregon State Bar, o bunk,
trust company or sevings and loan Tt thorized 1o do busiriess vrider the laws of Oregen or the United States, a title inxurance company auitho-
rized to insure 1itle 1o real property of this state; its subsidiaries, affiitates, agents or branches, the United States of any agency therzst, or an srcrow
agent licansad under ORS 696,505 to 695.585, : B
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“which are in excess of the amount required to puy all reascniable costs, expenses afd attorney’s isss necennariiy peid or incurred by frantor
in, such -prop,eecix’ng's, shali ba paid to beneliciary and applicd by it first upon any reasonable costs end exponses and attorney’s fees, both
inithe triaf arxd dppelléte courts, necessarily paid or incurred by bensficiary in such proceedings, and the balince appiied upon the indebted-
nesy: secured hereby; and grantor agrees, at its own experse, fo take such actions and exocufe such instruments as shall be necessary
-in obtaining such comp: ion, prompily upon beneficiary's request.

- 2O, At any time and from time to time upon written request of beneficiary, payoment of its lesx and prssentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), witheat atfecting the liability of any perzon for the pavment of
the. indebtedness, trustee may (a) consent to the making of any map or plat of the property; {b) jein int granting any eassrent or sreat-
ing any restriction thereon; (c) join in any subordinstion or other agresment alfecting this dsed or the lien or charge thereof: (d)
reconvey, without warranty, all or any part of the property. The grantse in any reconveyance miay be described as the “persan or persons
Iegally entitled thereto,” and the recitals therein of any rnatters or facts shall be conclusive proct of the truthfuines: thereof, Trustee's
fees for any ‘of the services mentioned in this paragraph shall be not less than 5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
o be appointed by a court, and without regard to the adequacy cf any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or ctherwise collect the rents, isstes and profits, including those past
due and unpaid, and apply the same, less costs and expensss of operation and colleciion, including reasonable attorney's fees upon any
indebtedness secured_hereby, and in such order as beneficiary may determine.

'+ +--11, -The entering upon‘and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release therest as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dens pursuant to such nofice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agresment hereunder, tims

being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary miay elect to proceed to foreclose this trust deed in equity az a mortgage or direct the
trustee to foreclose this trust deed by advertisement and saie, or may direct the trustea fo pursue any other right or remedy, either af
law or in equity, whick the bsneliciary may have. In the evont the beneliciary electa to foreciose by edvertisement and sale, the bene-
ticiary or the trustes shall execute and cause to be recorded o written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustes shall fix the timo and place of sala, give notice thereot az then required by law and procesd
to foreclose this trust deed in'the manner provided in ORS 86.735 to 86.795.
" 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the dafe the
trustee conducts the sale, the grantor or any other person so privileged by ORS § 753, may cure the defauit or defsults. I# the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due &: ths
time of the cure vther than such portion as would not then be due had no detault oocurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atfforney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tizie fo which
tho sale may be postpuned as provided by law. The trustee may sell the property either in cne parcel or in separate porcels and shall gall
the parcel or parcels at auction to the highest bidder for cash, payable at the fime of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express os implied. The recitals in the
deed of any matters of fact shall be corclusive proof of the truthfulness thereof. Any person, excluding the trustes, but including the
grantor and berneficiary, may purchase at the sale,

15. When trustee sells pursuant-fo the powers provided herein, trustee shall apply the proceeds of sale io payment of (1) the ex-
penses of sale, including the ‘on of tho trusteo and a reasonable chardo by trusteso's attorney, ( 2) to the odligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed ar their intecosts may
appear in ths order of their priority and ( 4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus,

16. Beneficiary may from time to time appuint a or succ $ to any trustee named hercin or 10 any successor trustes
appointed hereunder. Upon such appointment, anid without conveyance to the succsssor trustee, the latier shail be vested with ail title,
powers and duties conferred upcn any frustee hersin named or asppointed hereunder. Each such eppointment and substitution shail be
msde by written instrumnent executed by beneliciary, which, when recorded in the mortgage records of the county or counties in whick the
property is situated, shall be conclusive proof of jproper appointment of the successor frustes.

17. Trustee accepts this trust when this deed, duly exocuted and ack ledged, is made a public record as provided by law. Trustee
is' not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trusiee shall be a party unless such action o proceeding is brought by trustes.

" "The grantor covenants and agrees to and with the beneliciary and the beneliciar& aucc%ssor in interest that the grantor is lawlully
seized in fee simple of the réal property and has a valid, unencumbered title thereto cept ncene

and ¢hat the grantor will warrant and forever defend the same against &Il persons whomsoever.
The. grantor: warrants that the proceeds of the loan represented by the above described note and this trust deed are:
.-{a)¥ primarily for grantor's personal, family or household purposes (see Important Notice below )},

(b). for an organization, or (even if granfor is a natural person) are for business or commercial pusposer.

This-deed- applies to, inures to the benelit of and bind's all parties hereto, their heirs, legatees, devisess, administrators, executors,
personal representatives, successors and assigns, Ths term bereficiary shall mean the hoider and owner, including pledgre, of the conrract
secured_hereby, whather or not named as a beneliciary herein,

In construing this. trus? deed, it is understood that the grantor, frustes and/or beneliciary may each be nore than ons person; that
if the context so.requires, the. singular shall bo taken to mean and include the plural, ard that generaily all grammaticn] changes sha!! be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

"IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

. R - Ve N—_—
* IMPORTANT NOTICE: Delste, by lining out, whichever warianty_{e] or (b} is < e "
not applicable; If warranty {a) Is applicable and the baneficlary Is & croditor ——i; Y JOHN BENDDICT
as such word is defined In the Truth-in-lending Act snd Reguictien Z, the s 2 £ .5 7
benaficiary MUST comply with the Act end Regulation by king required - .
disel ; for this. purpose .use- Stovens-Ness Form No. 1319, or equivalent. . ROSEMARIE BENEDICT
If compliance with the ‘Act is not required, disregard this notice.”

I -
" STATE OF OREGON, County of 7() lfaornat . )

azaet

o This instrument was acknowledged before me on
by ... BILLY--JOHN-BENEDICT -and-ROSEMARIE--BENEDICT -o-or

This instrument was acknowledged before me on

by
a8

X oFficiaL SEAL
*%,?éf"? HELEN M, FINK

NOTARY PUBLIC - CREGON
: COMMISEION NOQ. 014766
[4Y COMMISSLION EXPIRES APR. 20,1988

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __ Mountain Title co i the 23rd day
of Feb _ _AD,19 94  ar_3:22 o'clock P M., and duly recorded in Vol _M94 |
' e of ' _Mortgages on Page ___5994

B g - Eveliyn Biehn . County Clerk

FEE $15.00 R R By S0 visdien Lidiaunl s




