13737, Shasta Way

PR TR a8 /) A S ) 5PACE ABOVE TS LINE FOR HECORGERS USE
| DEED OF TRUST

ary 17, 9%

BETWEENf : ,Mirg}{gr.d“,apgi_ Zamara L. Minyard ... .. ... ("Trustor,” hereinafier “Granior,”)

WHOSE ADDRESS IS -

AND: . .
WHOSE ADDRESS I . 3737 .Shasta ¥ay,

AND: | . Aspen. Title & EscroM,. Inc. {“Trustee.”)

- . Grantor convegn to Trustee {or benefit of gredi} Union ns beneficiary, all of Grantor's right, title, and interest in and to the following described
-real property (the ” eal-Property! "), together with ail existing or subsequently erected or affixed imnprovements or fixtures,

‘Lot 1, Block 2, Tract No. 1218, DODDS HOLLOW ESTATES, in the County of Kiamath,

. State of Oregon..

i Grantor presently assigns to Credit Union (also known as Beneﬁéiary) all of Grantor’s right, title, and interest in and to all rents, revenues,
income, issues, and profits (the “Income”) from the Real Property described above. .

-Grantor grants Credit Union a Uniform Commercial Code gecurity interest in the Income and in &ll equipment. fixtures. furnishings, and
other articles of personal property, owned by Grantor, now or,subse%uendy attached or affixed to the Real Property described above, toxether with
all accessions, parts, or additions to, all replacements of and all substitutions for any of such property, and tegether with all procerds (including
insurance proceeds and refund of premium) from any sale or other disposition {the “Personal Property”}. The Real Property and the Personal
Property are collectively referved to as the “Property,™ . =~ = ’

(Check if Applies) ; : : coer
KX There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
(Please check - which is applicable) o
- Personal Property i
i - Real Property

" Grantor has borrowed from Credit Union, has guaranteed 1o Credit Union, or otherwise has agied to provide the Property as collateral
debt to Credit Union in the principal amount of $ 42,000.00 | This amount is repayable with interest in aecordance withy the terms

promissory note or other credit agreement. given to evidence the debt, dated 2-17-94 | due not later than ten (10 years from
executed unless otherwise indical .

The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, includin
described in the note or credit agreement, plus {a) any amounts expended or advanced by Credit Union te discharge Grants
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor’s sbligations hereunder, with interest ther

. "The promisscry note or other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or
given to renew, extend, or substitute for the promissory note or credii agreement originally issued is referred to as “the Note.” The rate of int
on the Note may be subject to indexing, adjustment, renewnl, or renegutiation.

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall nnt affect the linbility of any
such Borrower on the Note or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosigns this Deed of Trust, but does nat execute the Note: (a) is cosigning this Deed of Trust. only to grant and convey that Borrower's inters
the Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable under the Note except as otherwize provided by law ov
contract; and (c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, relecse any collateral. or make
any other accqmmodations ‘or amendments with regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, withaut

that Borrower’s consent, and without releasing that Borrower or modifying this Deed of Trust as to the Borrower’s intevest in the Property.
This Deed of Trust secures a note under which the final payment of principal and interest wiil be due on or before 3-05-04

Indebtedness includes all loans of Beneficiary to Grantor, whether now existing or made later. This includes future Joans in addition to the Note

principal, up to a limit of $o =0 However, ne loan that would require providing a right of rescisaion being ziven to Grantor shall be
secured by this Deed of Trust unless a right of rescission is in fact given to Grantor.

. Thie ‘Deed of Trust including the asaignment of income and the securily interest is given to secure payment of the Indebtedness and
performance of all Grarntor's obligations under this Deed of Trust and the Note and is given and accepted vnder the following trrms =

‘1 ment and Performance, Grantor shall pay to Credit Union all amounts secured by this Deed of Trest 2s they hewome due. and
shall strictly perform all of Grantor's obligations.
... 2.". Possession end Maintenance of the Property.

bl 1 Possesegion. Until in default, Grantot may remain in possession and control of and operate and manage the Property and collect the
Income from the Property: EERN : :

‘2,2 ‘Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs and maintenance
necessary to preserve its value, B .

23 Nuiséncé.‘Wnst.e. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste onoar ta the Praperty ot
any portion thereof including without Limitation removal or alienation by Granior of the right to remové any tisber, minerals fincleding »if and

gas), or gravel or rock products,

. 2.4 ‘Removal of Improvements. Grantor shall et demolish or remove any improvements from the Rerl Property without the prior written
consent-of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement
which:Grantor proposes to remove with one of at least equal value. “Improvements™ shall inciude ail existing and future buildings. structures. and
- parking facilities.. . . - . oouEE - : : . . .

© a5  Credit Union Right to Enter. Credit Usion, its agents and representatives. may enter upon the Property at all reasonable times to
© attend to Credit Union's interest and to inspect the Property.




i | §009
- 7798  Compliance with Governmental Requiréments. Grantor shall promptly comply with ell laws, ordinances, snd regulations of all
governwmental ' Zuthorities ‘applicable’to the use or cccupancy of the Property. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropriate appeals, 8o long as Grantor haa notified Credit Union in writing
prior to doing 8o and Credit Union's interest in the Property is not jeopardized. Credit Union may require Grantor to post adequate security
(reasonably satisfactory to Credit Unior) to protect Credit Union's interest.

2.7° Dty of Protect. Grantor shall do all other acts, in addition o those set forth in this section, that from the characier and use of the
Prqp«zrty,m reasonably necessary to protect and preserve the security.

?;E,V‘Qgin'ltruction”Lonn."If some or all of the proceeds of the loan creating the Indebtedness are to bo used o construct or compleie
construction of any Improvement on the Property, the Improvement shall be completed within six montha from the date of this Deed of Trust
and Grantor shall pay in full ail costs and expensea in connection with the work.

3. Taxes and Liens

" 3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or on account of the

Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall maintain

the Property free of any liens having priority over or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and -
nts not due, pt for the prier indebtedness referred to in Section 17, and except as otherwise provided in Subsectiion 2.2

3.2 Right:to Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a good feith dispute over the
obligation to pay, so long as Credit Union’s interest in the Property is not jeopardized. If a lien arices or is filed az a result of nonpayment, Grantor
shal! within 15 days after the lien arises or, if a lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lizn or
depasit with Credit Unicr, cash ‘or a sufficient corporate surety bond or other security satisfactery to Credit Union in an amoant sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as = result of a foreclosure oy sale under the lien.

' 3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall
?)uthonze the appropriate county official to deliver to Credit Union at any time & written statement of the taxes and sssessments against the
roperty.

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is coramenced, any services are furnished,
or any materials are supplied to the Property if a construction lien could be asserted on account of the work, services, or materials, and the cost
exceeds 35,000 (if the Property is used for nonresidential or commezcial purposes) or 21,000 (if the Property is used as a residencel. Grantor willon
request furnish to Credit Union advance assurances satisfactory to Credit Union that Grantor can and will pay thaosst of such Improvementa.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower te maintain with Credit Union
reserves for payment of taxes and assessments, which reserves shali be created by advance payment cr monthly payments of a sur ertimated by
Credit Union to be sufficient to produce, at least 15 days before due, amounts at leest equal to the taxes and assesaments to be paid. If 15 days
before payment is due the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall
be held by Credit Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which
Credit.Union may satisfy by payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not
ho!g %heéeserve funds in trust for Borrower, and Credit Union is not the sgent of Borrower for payment of the taxes and asseszments required i be
paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all risk extended coverags. -
endorsements on a replacement basis for the full insurable value basia covering all Improvements on the Real Property in an amount sufficient to
avoid application of any coinsurance clause, and with a mortgagee’s loss payable clause in favor of Credit Union. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificatzs of
coverage from each insurer containing a stipulation that coverage wiil noi be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Union. .

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the Property. Credit Union may make
proof of loss if Grantor fails to do so within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the
Indebtedness or the restoration and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall
repair or replace the damaged or destroyed Improvements in a manner satisfactory to Credit Union. Credit Union chall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is fiol in default hereunder.
Any proceeds which have not been paid cat within 180 days after their receipt and which Credit Union has not committed tc the repair or
.restoration of the Properiy shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credii Union holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Granter.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shé_li inure to the benefit of, and pass to. the purchaser of the Property covered
by,ib;s Deed of Trust at any trustee’s or cther sale held under the provisicn contained within, or at any foreclosure sale of such Property.

4.4 Compliance with Prior Indebtadness. During the period in which any prior indebtedness described in Section 17 is in effect
compliance with the insurance provisions contained in the insttument evidencing such prior Indebtedness shall constitute compliance with the
insurance provisicns under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holcfer of the prior Indebledness.

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Gwnership Law,
or similar law for the establishment of condominiums or cooperstive ownership of Real Property, the insurance may be carried by the associztion
of unit owners in Grantor’s behalf, and the proceeds of such insurance may be paid to the asgociation of unit owners for the purpose of repairing or .-
reconstructing the Property. If not so used by the association, such proceeds shall be paid to Credit Urion.

4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit
Union reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amounts at Jeast equal to the insurance premiums to be paid. If 15 days before payment is due
the reserve funds sre insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit
Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Unicn to Borrower, which Credit Union may
satisfy by payment of the insurance premiume required to be paid by Borrower as they become due. Credit Union does not hald the reserve funds in
trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid by Boarrower.

5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust, including the obligation to mamntain
the Prior Indebtedness in good standing as reguired by Section i7, Credit Union may st its option on Grantor's behalf take ths required sction and
any amount that it expends in so doing sholl be added to the Indebtedness. Amounts so added shali be payable on demand with interest from the
date of expenditure at the rate the Note beara. The rights provided for in this secticn shall be in addition to any sther nghta or any remedies to
which Credit Union may be entitled on account of the default. Credit Union shall not by taking the required action cure the default so as to bar it
from any.remedy that it otherwise would have had.

6. Warranty; Defense of Title.
6.1: Title. Grantor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than those set forth
in Section 17 or in any policy of title insurance igsued in favor of Credit Union in cornection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, (Grantor warrants and wili forever defend the title against the lawful
clair:s of ai! persons. In the event an{' sction or proceeding is. commenced that questions Grantor’s iitie or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. . X

: 1...Condemnation.

71 Ap, lication of Net Proceeds. Ifall or any part of the Property-is condemned, Credit Union may at its election require that ail o7 an
portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds of the award shall mean the award afler payment af 2
reasonable costs; expenses, and attorneys' fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with t
condemnation. , - S

A
H
2

‘12 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Granter shall
promptly take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.

/. 8.1. 8tate Texes Covered. The following shall constitute state taxes to which this section applies:
(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security sgreement. .
- {b)- A-gpecific tax on a Grantor which the taxpayer is nuthorized or required to deduct from payments on the Indebtedness escured by a
" trust deed or security agreament. : - .
,{c) A tax on atruat deed or security agreement chargeable against the Credit Union or the holder of the note axcured. (d) A specific tax
::'on all or any portion of the Indebtedriess or on payments of principal and interest made by & Grantor.

8.2 Remedies. If any atate tax te which thia section applien is enacted subsequent 1o the date of this Deed of Trust, thie shall have the game
effect as a default, and Credit Union may exercise any:or sll of the remedies available toit in the event of a default unless the following ronditions
are met: . . . I AP R P

(a) Grantor may lawfully pay the tax or'charge imposed by the state tax, and
-{b) -Grantor pays or offers to pay the tax'or charge within 30 days afier nstice from Credit Union that the tax lsw has beea enacted.

9. Power and Obligatione of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trusatee arising 85 a matter of law, Trustee shall have the power to take the {oliowing
actions with respect to the Property upon the request of Credit Unicn and 5rantcr:
oo (a)~Join in preparing and filing 2 map or plat of the Regi Property. including the dedication of streets or other rights in the public
.- (b) - Join in granting any easement or creating any restriction on the Real Property.
. - - {¢)- Join in any subordination or ciher agreement affecting this Deed of Trust or the interest of Cradit Union under this Deed of Trust
" 9.2 Obligations.to Notify. Trustee shall not be obligated to notify any other party of a pending sale under other trust deed or ben, ot of
any action or proceeding in which Grantor, Credit Union, or Trustee shali be a party, aniesa the action or procesding is hrought by Trustee

AR gdyi-agienn Sraiteriy
0.~ < Transfer by Grantor. .

. 10.1 Congent by, Credit Union. Grantor shall not transfer or agree to transfer all or part of Granter's interest in the Property without the

prioy written condentof Credit Union. Any attempt to transfer shall constitute a defaunlt under this Deed of Trust A “sale or transfer,” means the




L donv or any right, title, or interest therein, whether legal or uitable, whether voluntary or invoiuntary, by outright zajs,
o deed, land contract; contract for deed, leaseho}d interest wit 8 term greater than three years, lease-sption contract, oy
an B er o vormeyance ofBorrg":zgeny Intereats. If any Borrower is a co.rporatmn, tranefer aizc includes il change in ownership
d . If Grantor or A prospective transferee appliez to Credit Union for consent to a tranefer, Credit Unicm mo
concerning the prospective transferee a8 would normally be required from a new loan applicant.

10.2 ‘Condition to Consent. As = condition of its conzent to any transfer, in its discretion imnase an
accordance with Credit Union's fee schedule then in effect, and 2 f adebtedness to tha prevaili
rates then charged by Credit Union. Credi e amount of each remaining installment 8o that the In
paid by the orj : interest rate be increased, nor any fee imposed, bovo
Permitted under { hat Credit Union may impose ag a condition ta conzen
ex_cluswe and Cr may.impose additional terms or may decline to conrent to & transfer.

. 103 Effect of Consent. If Credit Union consents to ons transfer, that consent shall not constitute a consent to other iransfors
this gection. No transfer by Grantor shall relieve Grantor of lebility for payment of :ne Indebtedness. Following a transfer, Credit 1
to any extensjon of time for payment or modification of the terms of this geed of Trust or the Note or waive any right or remedy under
Trust or the Note without relieving Grantor from liability. Grantor waives notice, presentment, and protest with reapect Lo the It

1i. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shali constitute a security agreement to the extent any of the Property consiitutes fixtures and
Credit Union shall have all of therightsof secured party under the Uniform Commercia] Code of the state in whichihe'ﬁeai F‘Lropm'tv\i 18 located

11.2"8Becurity ‘Interest. Upon request -by Credit Union Grantor shall execute finérxm'n t ] ke w v i
v ‘Inte b . Union, r sh *CINg statements and take whatever nther &otion is
requested by Crecgtbmqn to perfect and continue Credit Union's security interest in the Income and Personal Properiy. Grantor hereh zppnimx
Cre.dxt,_ijontqs Gra.ntor ] ! the purpose of executi d ecessary to perfect or continue this security interest Credit
Union'may, at any time and without further authorization from Gra A i eproductions of this Deed of Trust as a financing statement

Granter will reimburse’ Credit Union for all expenses incurred in perfecting or continuin i ity § j i 1
Wi redit Uj K X g ¥ { < ing this gecurity intereat, Upon default, Grantar shall
assemplq thie Personal Property and make it avmﬁ:blé to Credit Union within three days after receip! of written demsndpz:rom Credit Unien.

1133 ~gobdeﬂomes.;l£thg Propert 1 S ; o . , OF gimilar structures, such ftructure’ shali be npdt
shall remain Personal Property or P ch structures are affixe to the Real Proper nd

irrespective of the classifi nts. The removal or addition of axles or wheels, or the placement
upon or removal from a H atructures.

Reconveyance on Fujl Performance. If Grantor pays all of the Indebtedness when due and otherwise performa all the obligstions

upon G?anto!: under this Deed of Trust and the Note, Credit Union shall execute and deliver to Trustee requep for full recons P:.;:cd':n'\‘
s € deliver to Grantor Buitable statements of terminatien of any financing staterent on file evidencing Credit Unien's security
interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor,

13. Default. The following shall constitute events of default:
(a) Failure of Grantor to PaYy any portion of the Indebtedness when it is due.
(b} Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other
payment necessary to prevent filing of or to affect discharge of any lien, . ’
{c)} Dissolution or termination of existence (if Grantor is a corporation), insolvency. business failure, appointment of a receiver for any
part of the Property of, assignment for the benefit of creditsrs by, the commencement of any proceeding under gnv bankruptey o
insolvency laws by or against, or the failure to obtain dismissal or deny the contents of any petition filed ynder any h&nkru;\;cy or
msg(l}vem.;y l§ys within the time required to answer by, Grentor or any of the individuals or entities who are herein collectively referred tn
as “Grantor. "
- (d) Default of Grantor under any prior obligation or instrument securing any prior ebligation, or commencemen: of any suit or other
action tg forecloae any prior lien.
~-{e}. If the Re: ! ; i i i it p Law or any similar law, failure of Grantor
i ing the Real Property to unit ewnership, by the hylaws
r. If Grantor's interest in the Real Property is g | ehold
€ Grantor to perform any of the sbligatinns imposed on
Grangor by the lea 1 t under such lease which might result in terminsion of the Jeaze s it
pertains to the Real Property, b 0 association of unit owners Lo take any reasonable ion
fati f unit owners or by any member of the association,

re and the failure has nat been cured within 15 days of the notice, or
b mmenced curative action or is not diligently pursuing sueh curative
action, or
(2) Grantor has given notice of a breach of the 8ame provision(s) of this Deed of Trust within the preceding 12 montha.
(g) If the interest of Grantor in the Property is a leasahold interest, any default by Grantor under the terms of the leace. or any other
tor) € in th_e termination of Grantor's leasg{loid rights; provided, that such events shall
1 *n notice reasonably safisfactar to Credit Union settin
Grantor's intent.to Liace the P2 another location, subject to a }{z}se of at least equal gi:rf
Grantor of the terminated lease, i nd evidencing Grantor's right to do so.
(h) Any breach by Grantor‘un@ : her agreement between Grantor and Credit Union that is not remedied within any
grace period provided therein, i i imitation any-agreement concerning any indebiedness of Grantor ta Credit Union
whether made now or later. '
(i) If Credit Union reasonably deems itaelf insecure.

14. Rights and Remedies on Default.
14.1 Remedies. Upen the occurrence of any event of default and at any time thereafter, Trustee ot Credit Union may declare a default and

exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:
(a) Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due and
payable, including any prepayment penalty which Grantor would be required to ray. R
With respect to all or any part of the Real Property, the Trustee shall have the rignt te foreelose by notice and sale, and Credit Union
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law
(c) With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of 2 aecured party under
the Uniform Commercial Code in effect in the state in which the Property is located,
(d) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and cojlect the Income, including
amounts past due and un eeds, over and above Credit Union’s costs, against the Indebitedriess In furtherance
of thia right, Credit Uni 4 to make payments of rent or use fees directly to Credit Union. If the
Income is collecied b t Union, then Granior irzevocably designates Credit Union as Grantor's attorney in fact to endorse
i i ent thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other i on in response to Credit Union's demand shall 8atisfy the obligstion for which the pavments are made
whether or not any roper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or t} rough a receiver.
(e) Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property. with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or saie, and to collect the Income from the Property and
apply the proceeds, over and above cost of the receivership, against the Indebtednesa. The receiver may serve without hond if permitted
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property excreds the
Indebtedness by a substantial amount. Employment by Credit Union shall not disqualify a person from E2VIng as a receiver.
(f) If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled te possession of the Property upon defauit of Grantor, Granior shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay while in possession a reasonable rental for uge of the Property.

(g) .If the Real Property is submitted to unit ownership, Credit Uniion or its designee ma y Vote on any matter that mav corme before the
members of the assaciaticn of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2
{h) Trustee and Credit Union shall have any other right or remedy provided in this Dead of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to sell all or anxy part of the
Property together or separately, or to sell certain ortions of the Property and refrzin from selling other portions. Credit Union shaii he entitled 1o
bid at any public sale on all or any portien of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of
the time after which any private sale or other intended disposition of the Personal Property is to be made. Reasornble notice sha! mean notice
given at least ten dayn before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any party of a breach of u provision of this Deed of Trust 2hall not oo
or prejudice the party's right otherwise to demand strict compliance with that provision or any other provision. Election by Cre
any remedy shnﬁ not exclude pursuit of any other remedy, and an election to make expenditures or take nction to performs an ob
under this D%ed of Truat after failure of Grantor to perform shail not affect Credit Union's right to declare a default and exercise
this Deed of Trust. -

redit Union

nion institates any suit or action to enforce any of t €
may adjudge rensonable as attorneys' fees at trial any ¢ Iy MY 0T not any courl
, all reaso { v i ‘s op o e protection of

its interest or the enforcem i  of ¢ 2dness payabieo H terest frog
expenditure until repaid at the rate of the Note. Expenses covered by this paragraph include (without limitation} all attorn %
Credit Union whether or not there is:a lawsuit, the cost of searching records, obtaining title reporta {including foreclosure reporie
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptey proceec

Jjudgment collection actions.

15. | Notice. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered or , if mailed, shali
deemed effective on the second day after being depesited as first-class registered or certified mail, postage prepaid, directed to the address state
this Deed of Trust. Any party may change its i Y written notice to the other parties. Credit Union requests that copies of notiors
of foreclosure from the holder of any lien which has pricrity over this Deed of Trust be gent 1o Credit Union’s address, as set farth on page cne of
this Deed of Trust. If the Property is in California, the notice shall be A8 provided by Section 2524b of the Civil Code of California. E

1 the date of
red b,

i




16. o L
’1_6._1' Successors and Aspigns. Subject to the limitatiéns stated i
provisions of applicable law with respect to successor {rustees, this Deed
successors and assigns. :

16.2 . Unit Ownershi
attorney to Credit
shall have the rig
see fit ’

'16.3 Annus

. ‘Miscellaneous.

: p Power of Attorney. If the R
Union to vote in its discretion on any ma
ht to-exercise this power of attorney on

eal Prope!
Iy «

1 Reports. If the Property is used.for purposes other tha
year of Grantor, Grantor chall furnish to Credit Union a statement of net
fiscal year in such detail as Credit Union shall require. “Net opera
expenditures made in connection with the operation of the Property. -

- 16.4 Applicable Law. The law of the state in which ¢
the validity of this Dee ini

1 operat
ting mcom

d of Trust and determini

165 Joint and Several Liability.
Deed of Trust shall be joint and several.

nig the rights and remedi

166 Time of Essence. Timeis of the essence of this De
16.7 Use.

(a) If located in Idaho, the Property either is not raore than twenty ac
(b) If located in Washington, the Property is not used principaily for 2
(&) If located in Oregon;*THIS INSTRUMENT WILL
IN VIOLATION OF APPLICABLE LAND USE
THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.
d} If located in Montana, the Property
the Small Tract Financing Act of Montana,

(e} 1f located in Utah this instrurzent is a Trust

ed of Trust.

re

16.8 Waiver of Homestead Exemption.
of Trust.

16.9 Merger. There shall be no merger of the interest
at any time held by or for the benefit of Credit U

16.10 Substitute Trustee. Credit Union, at Credit Union’s option, may {rom
hereunder by an instrument ‘executed and acknowledged by Credit Union and
Property is located. The instrument shall contain the name of the origina
of Trust is recorded, and the name and address of the successor trustee.
all the title, powers, and duties conferred upon the Trustee herein and by
the exclusion of all other provisions for aubstitution.
16.11 Statement of Obligation. If the ng
of cbligation as grgyxc_\ed in Section 1943 of the ¢ ivil Code of California.
17. i Prior Indebted o
.17.1" Prior Lien.

payment of a pti

nion in any capacity, without the

applica

ness.
The lien securing the Indebtednesa
or obligation in the form ofa:

{3 Trust Deed

original principal amount of $ A

or see to the payment of the prior indebtedness and to prevent any
17.2 Default. If the payment of any ins

the note evidencing such indebtedness, or should an event of default occur un

during any applicable grace period therein, then the Indebtedness gecured ‘by

immediately due and payable, and this Deed of Trust shall be in default.

dt

17.3 Mo Modifications. Grantor shall not enter into any ag

agreement which has priority over, this Deed of Truat by which that g
written consent of Credit Union. Grantor shall neither x

security agreeme

nt without the prior written consent of Cre

tallment of principal or any i

_uesi. nor accept any
it Union.

< Minya

‘f

STATE OF Oregon

County of - Klamath : ‘

“On this day personally appeared before IE o orn e
‘to-me known to be {or in California, personally known to me or prove
‘individuals described in and who executed the within and foregoing instrument,
and voluntary act and ﬂqed; for the uses and purposes therein mentionied.

. 17th ..... day of

’ Gi;én under m'yvhéx'\é and official seal this

| OFFISIAL SEAL
CJARES ’“E.a"‘\TH
c-

STATE OF OREGON: COUNTY OF KLAMATH: 85 '

~Filed’ Aspen Title Co

1 this Deed of Trust on transfer
of Trust skall be binding upon an

rty is submitted to umit
trer that may come before the mem
fter default by Grantor and may d

n Grantor’s residence, wit

he Property is located s
es of Credi

1f Grantor consists of more than one person ov entity.

NOT ALLOW L%j'ﬁ OF THE PROPE
LAWS AND REGULATIONS. BEF
SHOULD CHECK WITH THE APFROFI

does not exceed fiftesn acres and this i
Deed executed in conformity with the Ut

Borrower hereby waives the benefit of t

or estate created by this Deed of Trust with any other i

i Credit Un

The successor trusiee

erty is in Californis, Credit Union may collect a

secured by this Deed of Trust is and remaing second

defaunlt thcrcunécr.

nterest on the prior indebted
der the instroment so

reement with t ;
reement is modified,

d to me on

of Granter's intevest, and aubject tn the

d inure to the benefit of the parties, their

ownership, Grantor grants 2n irrevocable power of
bers of the association of unit owners, Credit iinion
ecline to exercige this pawer, as Credit Union may

hin 60 days following the cloze of vach fiscal
from the Property quring (rantpr's previcus
all cosh receipts from the Droperty iess ail cash

in

o'

14 income receive
shall mean

hall be applicabls for the purpese o

1 f eonstruing and drtermininig
t Union on default.

the obligations imposed upen Grantor under this

s in area or is located within an ing
scultural or farming puImOses.

RTY DESCRIE
ORE SIGNING OR ACCE

nstrument is a Trust Indenture execuled in oo

armity waik
sh Trest Deed Act. UGA 537-1-18. et

he homestead exemption as o 211 sums sncured by thiz Deed

nterest or estate in the Property

wrilten consent of Credit Unien.

time to time appoim a successor trustee to any Trust
recorded in the office of 1he Recorder of the ¢
jon, Trustee, and Borrower, the book and pa
shall. without conveyance of the Pre

ble law. Thia procedure for substitution of trusicz sk

op

51
all govern v

foe not to exceed $50 frr furnizhing the atafement

ary and inferior io the Hiyn seCuning

(7] Mortgaze ] Lond Sale Coniract

. and i in the

.. Grantor expressiy covenants and pErees Lo pay

ness is not made within the tme requ
curing such indebtednt and net
this Deed of Trust shall, at the ephon of Credit Unian, ©

t by
<4

trust, or other pecu
newed without the p
of trust, or athst

he holder of any morigage, deed of
amended, extended, o7 T

future advances under a prior maortgnge, deod

he individ
hiz her {ree

the basis of satisfactory evidence to bed i

_and acknowledged that he/she signed the same as

ry Public for
4iding at: . Xlamath. Falls, Dregomn

.. Sep:emb.ér 15,.189%

My commission expires:

-

23rd

the a3re

for record at request of
o Feb  AD,I
e of R

wof 94 - at 3346

ociock B M.,

day

and duly wcorded in Vol. _ O MSh
on Page 6008

Mortgages.

Evelyn
By
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