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" THIS TRUST DEED, made this ..._3%d day of .._February 1994, between
- BENJAMIN H. BRAVO and LUCIA C.. ULLOA

. as Granfor,
;a8 Trustee, and
full rights. of

. "ASPEN‘ TITLE’%: ESCROW, INC. =
“"JAMES R.”MC NAUGHTON and 'SHAROK A. MC NAUGHTON, husband and wife with
- .survivorship . .- C e . ;

, as Beneiiciary,

} . - WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Kiamath County, Oregon, described as:

Lot 4, Block 303, DARROW ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

. Code 1 Map 3809-33DA Tax Lot 12200

SEEEXHIBIT : "A" A;I'TACHED HERETO AND MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN...
. together with all and singular the ¢ ts, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise now
'ar hereatter appertaining, and the rents, issues and profits theréof and all fixtures mow or hereaiter attacked fa or used in cormection with
the property. . [T - . N
FOR THE PURPOSE OF SECURING PERFORMANCE of edch agreement of grantor herein contained end payment of the sum
o Thirty-four thousand and no/100

5
R § ( 4.2.000 .00): = Dollars, with interest thereon according to th= terms of a promissory
note of ‘even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, ({
nof sconer paid, to be due and payable maturity of note 19 .,

.. ~The date of maturity of the deb¢ secured by this instrument is the date, stated above, on which the final installment of the note
becomes. due. and. payable. Should. the grantor either ugree to, aftempt to, or actually ssll, convey, or assign all (or.any part} of the
property or ali (or any-part) of grantor’s interest in it without first obtaining the writlest consent or approval of the beneliciary, which
consent shall not be unreasonably withheld, thern, at the beneficiary's option®, all obligations secured by this insicument, irrespective of
the maturity daies expressed ftherein, or herein, shall become immediately due and payable. (Delete undeclined clause if inapplicable }
The execution by grantor of an earnest money agreement** does not constitufe a sale, conveyance or assigrment.

To protect the security of this trust deed, grantor agrees: r

1.: To proteci, preserve and maintain the property in good cordition and repair; not to_remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. ~

2. To compléte or restore promptly and in good and habitable corndition any building or improvement which may be constructed,
damaged or destroyed theteon, and pay when due all costs incurred therefor,

. 3. To comply with all laws, ordinances, regulations, covenants, conditions and restcictions affecting the property; if the beneliciary
so requests, to join in executing such financing staternents pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or oflices, as well as the cost ¢f all lien searches made by iiling oflicers or searc™’~¢
agencies as may be deemed desirable by the beneficiary. A . :

4. To provide and continucusly maintain insurance on the buildings now or herezfter erected on the [property afainst loss or :
damage by fire and such other harards ns the bensficiary may from time to time require, in an amount not less than SiNSUTARLE V& lue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail Zor any reaso:1 to procure any such insurance and to deliver the policies to the beneliciary
at least #ifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may prc
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by benrficisey upon
any indebtedness secured hereby and in such order as beneficiary may determins, or at eption of beneficiary tihe entire ssount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default ar nofice of default bere-
under or invalidate any act dons pursuant to such notice.

5. To keep the property free from constructien liens and to pay all taxes, assessmants and other charges that may be levied or
assessed upon or against the property belore any pari of such taxes, assessmenis and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, sssessments, insurance premiums,
liens.or other charges psyable by grantor, either by direct payment or by providing beneficiary with funds with » hich to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount 30 peid, with interest at ihe rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 0f this trust deed, shali Be added to and become & pact of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as eloresaid, the property hersinbefore dessribed, as well as fée grantor, shali be bound to the sanie extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof skall, at the option of the beneliciary, render all sums secured by this trust deed immediately due ar 4 pay-
able end constitute a breach of this trust deed.,

" 6. To pay all costs, fees and expenses of this trust including the cost of title ssarch as well as the other costs and espenses of the
frustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually Incurred.

7. To appear it and defend any action or procecding purporting to aflect the security rights or powers of beneliciacy or trustes;
and in any suit, action or proceeding in which the beneliciary or trusiee msy appear, including any suit for the foreclesure of thie Jesd,
to pay all costs and sxpenses, including evidence of title and the benelicizry’s or trustes’s attornes’n fees; he amount of attorrey's feex
mentioned in this paragcaph 7 in all cases shall be fixed by the trial ourt sad in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum a8 the appellate court shall adjudge reasonable as the beneliciars’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

| 8. In the event that any portion or all of the property shall be taken under the right of eminent domain ot condemnation. hene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Azt provides that the trustee hereunder must bs eithier an attornay, who is an active member of the Dregon Sizte Baz a bank, trust company
or savings and {oan assuciation authorlzed to do business under the laws of Oregen or the United States, a title Insurance company authorized 1o Inzare ¥l 3 el
property of 1hls staio, its subsidiaries, affiliates, agents or branches, the Unitad Statas or sny 2gency thersel, o7 20 eserow agent licensed undet 0R3 635505 1 636508
*WARNING: 12 USC 1701 regulatas and may prohibit exarcise af this aption.

**Tha publishor supgests that such an agreemant sédress the lzsue of obiziring beneficlary’s consent is compiete detall,
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‘which are in excess ‘of the amouat required to pay all r ble costs, exp and atfornsy’s fees necessarily paid or incurred by grantor
in such proceedings, shall e paid to- beneficiary and applied by it first upon any reascriable costs and expenses and artorney’s fess, Both
inthe trial and appellate courts, necessarily paid or incurred by Beneliciary in such proceedings, and the balance applied wpon the indebted-
ness-secured -hereby; .and grantor ‘agrees, at its own expenze, to take such actions and execute such Insfrumenss &5 shail be necessary
in. obtaining such compensation, promptly upon PBeneticiary's request. -

0. At any time and irom time to time upon written request of beneficiary, payment of its foes and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without alfecting the liability of gny person lor the parment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join ina franting any ensement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charge thersof; (d)
reconvey, without warranty, ali or any part of the property. The grantee in any reconveyance may be described as the Y person or persons
legally entitled thereto, i herein.of any matters or facts shall be conclusive proot of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

~ 10. Upon any default by grantor hereunder, Peneficiary may at any time without notice, either in person. by agent or by 2 receiver
to be appointed by a court, and without regard to the adaquacy of any security for the indebtedness hereby cecured, enfer upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's lees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

. 11. The entering upon and taking possession of the preperty, the coilection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure of waive any default or notice of default hereunder or invalidate any act done pursuant to such natice.

12. Upondefault by grantor in payment of any indebtedness sacured hereby or in grantor’s parformance of any agreement hereunder, fioe
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secuired hersby immmediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose ¢this trust deed in eguity as & mortpage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee fo pursue any other right or remedy, efthor &7
lew or in equity, which the beneficiary: may have. In the event the beneliciary elects to Joreclose by advertisernent and sale, the benr-
ticiary or the trustee shsll execule and cause fo be recorded a written notice of default and election to sell the properiy fo saristy the obliga-
tion secured hereby whereupon *he trustee shall fix the time and place ol sale, give notice thereot as then required by taw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

- 13, After ‘the trustes. has commenced foreclosure by advertiscment and sale, and at any time prior to § days before the date the
trustee conducts tha sale, the grantor or any pther person so privileged by ORS 86.753, may cure the default or de faulis. 1 the defsult
consists of a failure fo pay, when due, sums secured by the frust deed, the default may be cured by paying the entite amount dus &t the
time of the cure other than such portion as would not then be due had no default occurred. Any ofher default that is capable ol being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to cucing the de-
fault or defaults, the person effecting the cure shall pay fo the beneficiary aii costs and . expensss actually incurred in enforcing
the obligation of the trust deed together. with frustee's and attorney’s fees not exceeding the amounts provided by laws

. 14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale of the time fo which
the sale may. be postponed as provided by law. Tlie trustes may seli the property sither in one parcel or in separate parcels and shall sell
‘the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trusice shall deliver to thil purchaser its deed
in form as required by law conveying the properfty so sold, but without any covenant or Warranty, expiess or immpiied, The recitals in the
deed of any matters ol fact shall be conclusive proof of the truthiulness thereof, Any persomn. excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

. 15, When frustee sells pursuant to the ‘powers provided herein, trustee shail apply the proceeds ot sale to payment of (1) the ex-
penses of sale, i luding the tion of the trustee and & reasonable charge by irustec's attornay, (2) o the obligation secired by
ihe trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their intecesiz may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in inierest entitled to such surplus.

'16. Beneficiary may from time to time appoint & successor or cuccessors to any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyancs to the successor trustee, the latier shall be wvested with ail title.
powers and duties conferred upon any trustee hsrein named or appointed heceunder. Lach such appointment and substitution shall be
made by ‘written instrument exccuted by beneliciary, which, when racorded in'the mortgage records of tha county or caunties in which the
property. is situated, shall be conclusive proof of proper appointment of tha successor trustee.

17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated fo notify any pasty hereto of pending sale under any other deed of truat or of any action or proceading in which granfor,
Beneticiary or trustee shall be a party unless such action of proceeding is brought by trustee.

. The grantor covenants and agrees to and, with the bensficiary and the Beneficiary’s auccessor in interest thaf the grantor is Jawfully
seized in fee simple of the real property and has & valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same againat all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ars!
(a)* primarily tor grantor's personal, family. or household purposes (sea Important Nctice below ),
.. (b} for an organization, or (even if grantor is a sntural person) are for bissiness or commercial purgoses.

This deed applies to, inures to the benstit of and birds ail parties hereto, their heirs, lesatees, devisees, adr inistrators, eTocutnes.
personal representatives, successars and nssigns. The term beneficiary shall mean the holder and owner, including pircget, of the contract
secured hereby, whether or not named as a beneficiary harein. .

In construing this trust deed, it is understood that the dranior, frustee andjor beneliciary may each be more than one person; that
it the context so requires, the singular shall be takeni to mean and inciude the plural, and that generally ail grammatical changdes shall bs
made; assumed and implied ioc make the provisions hereot apply equally to corporations ard 0 individaals.

IN WITNESS WHEREQF, the grantor hias executed this instrument the day and year first above written.
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. not apf ; if w ty (@) is appli ble cnd the beneficiziry is @ creditor

as such word is definad in the Truth-in-lending Act and Reguigti Z, the _AL&,Q_LQ&“ C

. haneficiary MUST comply with the Act and Regulation by making required  LUCIA C. ULLOA

disclosures; for this purposs use Stevens-Ness Form No. 1319, o squivalent.
If compliance with the Act is not required, disregard this nofics. i )
. STATE OF OREGON, Caunty of Klamath
o o This instrument was acknowledged before e Oft ..
et : SENIAMIN H. BRAVO and LUGIA C. ULLOA

T aemciAL SEAL BY o R .. BRAVO ‘

i GANDRA S- CRANE . This instrument was acknowledged before me on .........
200 NOTARY puUBLIC - ORifggN S A

“eOMMISSION NO. 025928 7]
MY COMMISSION EXFIRES JULY 0553897

2 e

. . . 1w 7
My commission eXpires ........ Duly g, 1AL

REGUEST FOR FULL RECONVAYANCE (To be used only when obfigafions hove been paid.)

TO:.

. The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trusi deed. All sums secured by the frust
deed have been fully paid and satislied. You hereby sre directed, on payment to you of any sums owing to you under ths terms of the
_trust deed or pursuant to statute, fo cancel ail evidences of indebtedness secured by the trust deed {which are delivered to you herewith
together with the trust deed) and to reconvey, swithout wetranty, to the parties designated by the terms of the trust deed the estale now

held by you under. the Samme. Muil reconveyance and documents 0 ...

e

before

troy this Trust :Dned-OR THE NOTE which it secures.

Both-piv Salivorad to the trustes for ca
*taconvayance will be made. T EE




EXHIBIT "A" 70 TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND 15 I1ur
' SUBORDINATE 7O 2 TRUST ODEED RECORDED IN Books M-77 & M-885 Pay i
21167 IN FAYOR OF KLAMATH FIRST FEDERAL SAVINGS AN
ASSOCIATION, AS BENEFICIARY, WHICH SECURES THE PAYMENT
THEREIN MENTIONED. JAMES R. MC NAUGHTON and SHAROM
NAUGHTON, THE BENEFICIARY HEREIN,

PAYMENTS DUE UPON TH
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BENJAMIN H. BRAVO AND LUCIA C. ULLOA, HARMLES
THEREFROM. SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING
THE PAYMENTS DUE UPON S&ID PRIOR NOTESAND TRUST DEELG,
GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS
SO PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED ypAN THE
SUMS NEXT TO BECOME DUE UPON THE MOTE HHICH 135 SECURED 3V THIS
ALL-INCLUSIVE TRUST DEED.

(INITIALS OF BENEFICIARY(IES)

BE. B /L0 (INITIALS OF GRANTOR(S)

STATE OF OREGCN : COUNTY OF KLAMATH:. . ss.

Filed for record at request of Aspen Title co the 23rd

of " Feb —__AD,19 94 a_ 3:46 oclock . P_ M., and duly recorded in Vol __M%4

of Mortgapes on Page 6014

Evelyn Biehn . County Clerk

FEE$20.00 By Sl fo X0 aindie




