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DEED OF TRUST

THIS DEED OF TRUST i December 21
1932 The grantoris ....... B

amin E. Robi

tl ES ) e T ender Ty

rincipal sum of . TWenty..seven. thousand. seven hundred and No/100=m—==
............................................ e Dollars (ULS. 5,274,700, 00 ). Thisdebitis evidenced by Borrower's notw
dated the same date as this Security Instrument {""Note™), which provides for monthly payments, with the full deb, if s
paid earlier, due and payable on Janvary 35, 3 -~ This Security instrusient
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all rencwals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of thin
Security Instrument; (c) the performance of Borrower’s covenanis and agreements under this Security Instrement and the
Note; and (d) the repayment of any future advances, with interest thereon. made to Borrower by Lender punsuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. 'Upon request to Borrower, Lender, at Lender's osption prior
to full reconveyance of the property by Trustee to Borrower, may rnake Future Advances i Borrower. Such Future Advances.,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants ‘and conveys o Trustee, in trust. with power of saie. the
following described property located in ....... Klamath. .. . et L County, Oregon:
¥*executed 3-30-93 and Farn 0. Robinson and Benjamin E. Robinson as Trustees of the

Fern 0. Robinson Trust executed 3-30-92

Lot llj, Block 5, SECOND ADDITION TO WINEMA (iARDENS, in the County of Klamath, State

of Oregon. .
"Code 143 - Map 3909~1BA TL 5600 Key#506045

*%%*THIS DOCUMENT IS BEING RE~RECCRDED TO REFLECT THE GORRECT EXECUTED DATE 0%
THE BENJAMIN E. ROBINSON TRUST EXECUTED 3~30-G2%#%%

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHiCH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORKOWER2'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND. BE SIGNED BY US T CNFORCEABLE"

{Zip' Coge]

; TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now or
hereafter a part of the property. Al replacements and additions sha# also be covered by this Securnity Instrument. Allefthe
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property,

OREGON—singte Family—FNMA/FHLMC UNIFORM INSTRUMERT FORM 5220 45
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7 UNIFORM COVENANTS. :Borrower and Lender covenant and agree as follows: P :g;‘:

1. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shali prompily pay when dus
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. - Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil. 2 sum {"Funds™s equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or zuzrantead by a federal o
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
Lznder may not charge for holding and applying the Funds, analyzing the account or verifying ¢
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 14
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the ¥ s L
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured hy
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior wo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Berrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pav te Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment-in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. )

3. Application of Payments. Unless applicable law provides otherwise, all payments recelsod by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable.under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Berrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Properiy
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance. shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subject to Lenders approval which shall ot be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard marigag .
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily zive to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice 1o the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not fessened. Hthe
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds s
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Bor
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not estend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the payments I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurlince policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschaold 2nd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to porfor
covenants and agreements centained in this Security Instrument, or there is 2 legal procecding that may sig
Lender’s rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pro;
in the Property. Lender's actions may include paying any sums secured by a lien which has prieriiy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to mahe repaine. A
Lender may take action under this paragraph 7, Lender doss noi have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additionat debi of F
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shali
the date of disbursement at the Note rate and shall be payable. with interest, upon motice from Lend
‘requesting payment. ) :
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8. Inspection, Lender or ; ¢ entries upon and inspections of the Property., Lender
shall give Borrower natice at the tim i anj pecifying feasonable cause for theinspection.

9. Condemnation. s of ; i m for damages, direct Of consequential, i conneciion with
any-condemnation or other taking of 4 Y, or for conveyance in liey of condemnation, ar ierehy
assigned and shall be paid ¢ Lender.

In the event of a total takin s L ie € Sums secured by thig Securiy
Instrument, whether or pot th i ower, e a partial taking of (he Propersy,
unless Borrower and Lender ¢, i i iting, the sums secured by this Security Instrument shalf be reduced by
the amoun; of the proceeds m g fraction: {a) the tota] amaunt of the sums secured z‘mmcdmic?}'
before the taking, divided by (b) the fajr market value of the Property immediatc.’y before the tiking. Any halance shal be
paid to Borrower.
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necessary to r the permitted limit; and (b} any sums already coliected from Borrower which excevded
permitted i i wer. Lender may cheose o make this refung by reducing the prnGipal aued

ote or by makj i reduces principal, the reduction wilf he treaied as
partial prepaym
i If enactment or eXpiration of applicable faws has the o
rument unenforceable according to ity torms, Lender, ar . opt
1 secured by this Security Iastrumeny and mayv gk any g
permitted by pa i i Lender shal] take the steps Specified in vhe seeang I
Paragraph 17,
14, Notices, i ;i i Tin thi ity Ins iTbe given by deliver;
mailing it by first ¢la s icable } i method. The notice 4fa)] be direg
( i i nder. Any notice 10 Lencler shall he an
der’s address stated herein or any other address Lender designates by natice 1o Borroner, 4
provided for in this Security Instrument shall be deemed to have been given (o Borrower of Lender w ey BIVen se provide
in this paragraph.
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as foliows:
19. Acceleration; Remedies. Lender shall give notice o Borrower prior to aceeleration folh wein Borrower's bre
any covenantor agreemeni in this Security Instrument {butnot prior to aceeleration usder paragra; Rand 17 unjes
law provides otherwise). The notice shall specify: (a) the default: (b) the action regquired o cure 1 :
than 30 days from the date the notice is givento Borrower. by which the default must becured: and () tha
on or before the date specified in the notice may result in acceleration of the sums séicured by this Securiiv |

of the Property. The noiice shall further inform Borrower of the tight to reinstate afier acceleration and ihe right io b N
action to assert the non-existence of a default or any other defense of Borrower 1o acceleration and safe. I the default is not cu
on or béfore the date specified in the notice. Lender ar its option: may require immedliate payment in full of all sums secured b
this Security Instrument without further demand and may invoke the power of sale andt any other remedies permiticd by applica
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this p il 19 inchu
but not limited to, reasonable attorneys’ fees and costs of title evidence. ;

If Lender invokes the power of sale, Lender shall execute or cause Trustee {o execute a written notice of the ecun
of an event of default and of Lender's election to cause the Propenty to be sold and shall cause such natice tobe recorded in each
county in which any part of the Property is located. Lender or Trustee shail give notice of sale in the manner preseribed b
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable faw . Trust.
without demand on Borrower. shall sell the Property at public auction to the highest bidder at the time and place. and und:
terms designated in the notice of sale in one or more parcels and in any order Trusics deiemines, Trustee Ty pestpone s !
all or any parcel of the property by public announcement at the time and place of any previously scheduicd wale. Lender or i
designee may purchase the Property at any sale

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without WY COVERANL OF WaTanly, oxpre:
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statemenis made therein. Truste
apply the proceeds of the sale in the following order: (a)to al expenses of the sale. including. but not limited i, reaconanic True
and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (chany excess 1o the person or persons
to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Py
agent or by judicially appointed receiver) shall be entitled 1o cnter uporn, take possession of and mang
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall ke
of the costs of management of the Property and coliection of rents. including, but not timited to. rece
receiver’s bonds and reasonable attomneys" fees, and then to the sums secured by this Security Instris

21, Reconveyance. Upon payment of all sums secured by this Security Instrurnent, Lende
reconvey the Property and shall surrender this Security Instrument and all notes evidencing deht secured hy v
Instrument to Trustee. Trustee shall reconvey the Property without warranty i the person or persons ally entitded 1o 3 for g
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time 1o time remove Trustee and APPOIRL & SITL 07 trindoe Lo any Trisses
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, pawer wdd duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or g ZINg purposes.

.24 Attorneys’ Fees. Asused in this Security Instrument and in the Note. “attorneys’ fees” shall include ¢ ny arorney s’
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recarded tos :
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend aad supplem
the covenants and agreements of this Security Instrument as if the rider(s) Jwere a part of this Sccurity Instrument, [Chock
Applicable Box(es))

0 Adjustable Rate Rider d Condorminium Rider Lf 23 Family Rider

(3 Graduated Payment Rider -~ Planned Unit Development Rider
O Other(s) ispecify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and Covenanis contained in this Security Inwtmg
and in any rider(s) executed by Borrower and recorded with it.

{Sealy
Fower

T Scals

L ~ R:V‘; WAL
{Space Below This Line For Acknowledgment} . i

STATE OF .....8xezon

COUN‘TY OF Klamath

My Commission expires:
RS ENESI eSS
OFFICIAL SEAL
SERALD A. PAGE
NOTARY PUBLIC - OREGON
COMMISSION NO, 021;‘?2997
S it TR irst. Federal Savings & Loan Assn

LR DR ot IR S 3




EXEIBIT npn
EXECUTED 3-30-92

THE BENJAMIN E; ROBINSON TRUS”‘

/6?%%4;L¢g1>xx,

5 Individual

STATE OF OREGON COUNTY OF KLAMATH

Fxlec for record a¢ request of
of

4spen Title ¢o
AW
—2Us37
of —— Mo

o'clock M

38,

STATE OF OREGON: COUNTY oF KLAMATH:

Filed for Tecord at request of
F

) Asgen Title co
of eb AD.,15_94
.

—10:46.

—_— . the \_&éilh_\m__ day
otlock ___ A —& M., and duly recorded iy Vol _ 284
Mettgag 0t Page iQél\
FEE $25,00

Evelyn Biehn

County Clerk
By % —Zﬂi{&__"&-{_m%.r@&




