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TRUST DEED

THIS TRUST DEED, made on day i7th of February

JAMES M HOGVER , as Grantor,
RBY TITLE COMPANY, an Oregon Corporation
SHIRLEY E COLLVER, as Beneficiary,
WITNESSETH:

Grantox irrevocably grants, bargains, sells and conveys to trucise in trust, with

power of sale, the property in RLAMATH County, Oregon, described as: :
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE '

together with all and singluar the tcnements, hereditaments_and appurtcnances and all other rights thercunto belonging or in anywis
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hergaficr attached to or used in conndcti

with the 'I%—l;%)er%' . . .

FOR P OSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

*2FOUR THOUSAND** Dollars, with interest thereon .
according to the terms of a promissory note of even date herewith payable to beneficiary or order and made payable by grante
final p?ment of principal and interest Bereof, if not sooner paid, to be due and payable February 2.%,1995 .

The date of maturity of the debt sccured by_this instrument is the date, stated above, on which 1o fimal installment
becomes due and payable. Inthe event the within described property, or any part thereof, or any intcrest therein is sold, ag
soid, conveyed, assigned, or alicnated by the grantor without first having obtained the written conseat or approval of the be i
then, at thc bencficlary’s option, all obligations sccurcd by this Instrument, irrespective of the maturity dales expressed ther
heretn, shall become immediately duc and payable. ¢

To protect the security of this trust deed, grantor agrees; X .

1. To protect, preserve and maintain said property In good condition and repair; not to remove or demolish any building or im-
provement thercon; not to commit or permit any waste of said ;layopcriy. . .

2.To complete or restore promptly and in good workmanlike manncr any building or improvement which may be construcic
damaged or aestrg)&]cd thereon, and pay when due all costs incurred therefor. c » .

3.To comply with all laws, ordirances regulations, covenants, conditions and restrictions affecting the property; il the benoficiary
50 requests, to join in executing such financing statements Fursuant to the Uniform Commercial Code as the bencficiary may reguiire
and to pay for filing same in the proper public office or offices, as weil as the cost of all lien searches made by filing officers or
searching agencies as may be deemed désirable by the benehcx_a?. . .

4. To provide and continuously maintain insurance on the buil ings now or hereafter crected on said premises against loss or damaze

by firc ‘and such other hazards as the beneficiary may from time to time require, in an amount not iess than the full insurable valuz,
written 1n companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurancc shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason 1o procurc any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary may procure same at grantor’s expense. The amount collected under any fire or other insurance policy mav be applied by
beneficiary upon any indebtedness secured ereby and in such order as beneficiary may determing, or at option of beschiaary the
eatire amount so collscted, or any part thereof, may be released to grantor. Such application or release shall not cure oz waive a
default or notice of default hereunder or invalidaic any act done pursuant to such notice. .
5.To keep said premises free from construction Yiens and to pay all taxcs, assessments and other charges that may be o
assessed upon or against said property before any part of such taxes, assessments and other charges become past duc or deling
promptly deliver reccipts therefor to beneficiary; should the grastor fail to make payment of any taxcs, _ASSCSSMONLE, MSUTAnSe
remlumél liens or other charges payable by gratitor, either by direct payment or by providing bencliciary with funds with which 1o
T such payment, beneficiary may, at its option, makc.gayrr_:cnt thereof, and the amouni so paid, with intercst af the rate sel {ors
in the note secured hereby, togéther with obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and be
a part of the debt secured by this trust deed, without waiver of any ¥ights arising from breach of any of the covenants he
such payments, with interest” as aforesaid, the roperty hereinbelorc described, as well as the grantor, shall be bound &
extent that_they are bound for the payment of the obligation hcrein'dcscribcdb;md all such pavments shall be immediat;
payable without notice, and the aonpayment thereof shall, at the option of the beneficiary, reader ail sums secured by this
mmmediately due and payable and constitute a breach of this trust deed. i
6. To pay all costs, fees and expenses of this trust deed including the cost of title scarch as well as the other costs and expenses of

the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's focs actually incurred.
. 7- To appear in and defend any action or grocecdin purporting to affect the sceurity rights or powers of beneficiary or trustce; and
Inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this decd
to pay all costs and expenses, including evidence of title “and the bencficiary's or trustee’s attorney’s fees; the amount of at
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement’ or

decrees of the trial court, grantor further agrees to pay such sum as the appeliate court shali adjudge réasonable as ihe hencliciasys
or trustee’s attorney’s fees on such appeal.

It is mutually agreed that: : . i . . .

8. In the event that any portion or all of said property shali be taken under the right of eminent demain or condemnstion, hencficiary

[ Fe3 ¢

shall have the right, if it so elects, to require that all ot any portion of the monics payable s campensation for such taking, which 2t

NOTE: The Trust Deed Act provides that the Trustee hercunder must be cither an_attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the lavs of Orcgon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,

the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696 585,
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in excess of the amount re%uired to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grastor ia suck
g{)occ_edmgs, shall be paidto benehiary and applied by it first upon any such reasonable costs and expenscs and aliorney’s foes
both in the trial and a ?cllate courts, necessarily paid or mcurred by beneliciary in such proceedings, and the batance applicd upon ©
indebtedness secured hereby; and grantor agrees, at its Own expense, 10 take such actions and cxecute such instruments as shail be
necessary in obtaining such compensation, promptly upos beneficiary’s request. . k

9. At anytime and from time to time upon writfen request of beneficiary, paymeat of its fees and presentation of this deed and the
note, for endorsement (in case of full reconveyances, for cancellation), out affecting the lability of any person for the payment of
the indebtcdness, trustee may (a) consent to the making of any map or plat of said property; (b) joinin sranting any casement Of
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creating any restriction thereom; a]Sc) join in an%l subordination or other agreement affecting this déed or the licn or charge thereof;
(d) reconve! without warranty, all or any part of the property. The grantee in any recoRveyancs may be described as the "person or
ersons le‘ga{{y entitled thereto;” and the recitals therein of any ‘matters or facts shall be_conclusive proof of the truthfuleess thereall

rustee’s fees for any of the services mentionod in this paragraph shall be not less than 85.

10. Upon any default by grantor hereunder, beneficiary may at any time without nolice, gither in person, by agent or by & recciver
to be appointed bg' a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession O said properiy or any part thereof, in its own name suc o othervise collect the fents, issucs and profiss
inclu those past due and unpaid, an a%ply the same, less costs and gxpenses of aperation and collecticn, including reasonabic
altorncfs fees upon any indebtedness secured hereby, and in such order as beneficiary may determine. B

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds. of fir
and other insurance polices or compensation or awards for any taking or damage of the property, and the application o release the
as aforesaid, shall not cure or watve any defauit or notice of default hereunder or invalidate any act done pursuant Lo St notics. |

12. Upon default by grantor in paymeat of any indebtedness secured hereby or in his performance of any agreemcent creupder, Ume
being of the essence with respect to such payment and/or performance, the beneficiary may declare ali sums Tecurcd hereby immadiatel
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due and payable. In such an event the bcneﬁcla.sy at_his clection may proceed to foreclose this trust decd in cquity as_a morigage of
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee Lo pursuc 3ny other right or remedy
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertiscment and saic,
the beneficiary or the trustee shall exccute and cause to be recorded his written notice of default and s clection to sell the said
described real property to satisfy the obligation secured hereby whercupon the trustce shali fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 1o 86.795.

13. After the trustec has commenced foreclosure by advertisement and sale and at any time prior 10 5 days hefore the date the
trustee conducts the sale, the grantor or any other pe¢son s0 privileged by Ol 36.753, may curc the default of defaults. 1f the default
consists of a failure to pa¥; when due, sums secured by the trust deed, the default may be cured by paving the catire amount duc at the
time of the cure other than such portion as would not then be due had no defanlt occurred. Any othcr%cfau‘gx that is czpable of being
cured may be cured by tendering the performance required undefr the obligation or trust dced. In any case, in addition lo cuting the
default_or defaults, the personc ecting the cure shall pay to the beneficiary all costs and cxpenscs actually incurred in caforcing the
obligation of the trust deed to ether with trustee’s and attorney’s fees not cxceeding the amounts provided by law, | . )

14" Otherwise, the sale sh be held on the date and ai the time and place designated in the notice of salt or the ume 1o which zaid
sale may be postponed as provided by law. The trustce may sell said property either in onc parcel or ia scparate sarcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, 1payabi(: at the time of sale. Trustee shall deliver Lo the porchaser
its deed in form as required by law conveyn, the property so sold, but without any covenant Of warranty, CXpress, of implied.
The recitals in the deed of any matters of fact shall be conciusive proof of the truthfulness thereof. Any person, cxcluding the trustee,
but including the grantor and beneficiary, may purchase at the saic., .

15. When trusteg sells pursuant to the powers provi ed hercin, trustce shail apply the prosceds of sale ta yaymcm of (1) the
expenses of sale, including the com})ensauon of the trustee and a reasonable charge by trusice’s aitorncy, (2) 1o ibe obiigation
secured by the trust deed, (3) to all persons having recorded liens subsequent to tae the interest of the trustee in the trust ced as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his SUCCESSOT it tnterest
entitled to such surpius. .

16. Beneficiary may from time fo time appoint a successor or succossors to any trustee named herein or {0 any successor trusics

inted hereunder. Upon such appointment, and without conveyance to the Successor trustee, the latter shall be vested with all
e, powers and dutics conferred upon any trustee herein named or appointed hereunder. Ezch such appointment and substitution sha
be made by written instrument exccuted by beneficiary, which, when_recorded in the mortgage records of the county or couniics n
which the property is situated, shall be conclusive proo of proper appointment of the successor trustce. . .

17. Trustee accepts this trust when this deed, duly executcd and acknowled ed is made a public record as provided by law. Trustee &
not obligated to notify azﬁ%%rty hereto of pending salc under any other deed of trust or of any action or procceding 1 which grastor,
bencficiary or trustee sh a party unless such action or rocéeding is brought by trustee.

The grantor covenants and agrees 10 and with the bencficiary and "the bencliciary's successor in interust inat the grantor is lawfully

ized in fee simple of the real property and has a valid, unencumbcred title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever. .

The grantor warrants that the proceeds of the loan representes by the above described note and this trust decd arc:

a) primarily for grantor’s personal, family, or houschold purposes {NOTICE: Linc out the warranty that does not apply]
b) for an organization, or (cven if grantor is a natural (})GISOH) are for business or commercial purposcs. .

This deed applies to, inuresio the benefit of and binds ail S rtios hereto, their heirs, legatees, devisecs, administrators, CXeCuiors,
personal representatives, SUCCESSOLS, d gns. The term eneficary shall mean th= holder and owner, including pledgee, of the
tontract secured hereby, whether or not nameg as 4 beneficiary herein. . )

In construing this mortgage, it is understood that the mortgalFor or morfgagee may be more than one person; that if the conicst 80
requires, the singular sh be taken to mean and include the plural and that gc_nc{a}?l all grammatical changes shall be made, assumed
an lqvlﬁized to make the provisions hereof appl{ equally to corporations and to individuals.

IN WITNESS WHE F, said grantor has hereunto set his ha:?hf day and year first above written,

-
OFFGIAL SEAL \—ff’)W ﬂ// /WW
] KARIN LEA :r@z:zr K HGOVER ’
/ HOTARY PUBLIC-OREGON -
- COMMISSION NO. 014777
MY COMMISSION EXPIRES MAY 5, 1986 1§

cmeme

STATE OF OREGON, Cdunty of Deschutes )yss.

This instrument was acknowledged before me on Februarny 1.7_4"-/994 ' -
By _ JBMES M HOOVER ~ 7

. P . -
My commission Expires 05/05/96 7 \&/i( \,\,/,/—:L//ﬁf”

£ Notary Public 10T Dregon

........-._--....-a-...-..-......—a—...-—...._.._._..._._...-.....,-—_—aﬂ-

REQUEST FOR FULL RECCNVEYANCE (To be used only when obligations have bren paid)
TO: ' , Trusiee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Altsums sccured by the trust
deed have been fully paid and satisficd. You hereby are directed, on payment to ¥ou 0 any sums owing to you under the terms of the
trust decd or pursuant to statute, to cancel all evidences of indcbtedness secured by the trist deed (which are delivered to you herewith
&o%cthcr with the trust deed) an&. to reconvey, without warranty, 1o the parties designated by the terms of the trust deed the slale now
held by you under the same. Mail reconveyance and documents to:

DATED: ‘ ,19 )

Do not lose or destroy this Trust Deed OR THE NOTE which it sccures.
Both must be delivered to the trustec for cancellation before
reconveyance will be made. “‘Beneliciary




EXHIBIT "A"

THAT PORTION OF THE SW1i/4 OF THE NWl/4 OF SECTION 27. LYING EAST OF THE
BURLINGTON RAILROAD, IN TOWNSHIP 23 SOUTH, RANGE 1C EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

SUBJECT TO: s
1. RIGHTS OF THE PUBLIC IN AND TO ANY PORTION OF THE HEREIN DESCTRIBED
PREMISES LYING WITHIN THE LIMITS OF STREETS, ROADS OR HIGHWAYS.

2. RESERVATIONS AND RESTRICTIONS AS CONTAINED IN PATENT FROM UNITED
STATES OF AMERICA, RECORDED IN VOLUME 25, PAGE 536, RECORDS OF
KLAMATH COUNTY, OREGON.

AN EASEMENT FOR ROADWAY GIVEN BY MARLENE BUBERTY, A WIDCW, TO FRED
E. FARNSWORTH AND ZELLA M. FARNSWORTH, HUSBAND AND WIFE, BY DEED
DATED JULY 31, 1958, RECORDED AUGUST 11, 1958 IN VOLUME 302, PAGE
43, DEED RECCORDS OF KLAMATH COUNTY, OREGON, OVER EXISTING ROADWAY
ALONG THE SOUTHERLY LINE OF THE SW1/4 NHWi/& OF SECTION 27, AS
DISCLOSED BY BARGAIN AND. SALE DEED RECORDED MAY 21, 1875 IN VOLUNE
M75, PAGE 5804, MICROFILM RECORDS OF ‘KLAMATH COUNTY, CREGON.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 24th
of Feb AD., 1994 at_11:12  oclock A M., and duly recorded in Vol __M34
of Mortgages. on Page ___ 6049 .
) ' Evelyn Biehn - Counyy Clerk
. FEE $20.00 ; By oD satenie [ Nliideonaleda




