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DEED OF TRUST

February 17

(" Trustee™) The beneBioiary i
owhichisarganized and existing

Borrower owes Lender the pnqcxpai sum of **TWE’TC}’
.Five & No/l0DXxkx&*

dated the same datie as this Secum) Instrumem ( \ote ) w}mh “rondx.s for "wo*nhl\ p‘x\ ments, with {h IS

paid earlier, due and payable on 3r 10, 2009 This Securiiv Insin

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renswals. oxtensions

modifications: (b} the payment of all other sums. with interest. advanced under paragraph 7 to protet the security «

Security Instrument; (c) the performance of Borrower's covenaints and agreements under this Sceurity Instrament

Note; and (d) the repayment of any future advances, with inferest thereon. made to Bofrower by Lend

paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at L

to fuil reconveyance of the property by Trustee to Borrower, may make Future Advances w Borrower. Such Futur

with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that sa d n

secured hereby. For this purpose, Borrower irrevocably grants and conveys o Trusiee, in trust, with y\m\u o sa!

following descnbed property located in Klamath

Lot 39, CASITAS, according to the official plat thereof on file
office of the County Clerk of Klamath County, Oregon.

‘Tax Acct #3909—010CD/—-02200 Key #543898

""UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY
BY THE BORROWER'S RESIDENCE MUST BE I’\I WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of 4333 Arthur Street Klamath rallz

.......................................................................................... y b SG L
{Street)

(“Property Address™)
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prapertyv, amd ol coasements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and p*oﬁts water rights and stock and all hmn s now o
hereafter a part of the property. Ali replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has 1} BE o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of r .
and will defend generally the title 1o the Property against all claims and demands, subject to any encu mhame.w recont

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ’o constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' COPM 220 482




- UNIFORM COVENANTS.. Borrower and Lender cavenant and agree as foliows:
1. Payment of Principal ang Interest; Prepaymeat and Late Charges. Borrowar shall promptly pa
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
- 2. Funds for Taxes and Insurance. Subject to applicable law or 0 a written waiver by Lender. Borrowes
to Lender on the da rments are due under the Note, until the Note is pard in fuil. 2 sum (“Fundes
nd assessments which may attain priority over this &
or ground rents on the Property, if any; (c) yearly hazard insursnce premiums: and (d) vearh
mortgage insurance premiums, if any. These items are called “escrow items.” Lende may estiimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be he) stitution the deposits or accounts of which are inwured or guaranteed by g fderal oy

insti - Lender shall apply the Funds to pay the csorom
ccount or verifving the ¢
:nder 1o
d on the Funds. Unless an agreement is made or g
be required to pay Borrower any interest or carnngs on the F
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
purpose for which each debit to the Funds was made. The Funds are pledged as additional securit
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavak]
the due dates of the escrow items, shall exceed the amount raquired to pay the escrow items when due, t} S
at Borrower’s option, either promptly repaid to Borrower or credited to Bofrower on monthiy paymenis of Funds,
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower

Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no late
prior to the sale of the Property or its acquisition by Lender. any Punds held by Lender : ;
gainst the sums sccured by this Security Instrument.

3. Application of Paymens, Unless applicable law provides otherwise, aif payments receved by L
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to pre Tient charges due under ihe
Note; third, to amounts payable unider paragraph Z; fourth, to interest due: and tast, to priscipai due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss and impositions atirthatable 1o the
Property which may attain priority over this Security Instrument, and ieaschold payments or ground rents, if ar
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of .
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptiv furnss}
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securite In-
agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptabic (o Lender: (hy cantests s
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in 1 Lenders op
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) sccures from the holder o
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender oo
the Property is subject to a lien which may altain priority over this Security Instrument, Leng: ¢ Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above withig 10 davs
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvernents now existing or herezfter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requites. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whick shall 1ot be
unreasonably withheld.

All insurance policies and renewals shail be acceptable to Lender and shali include 2 standard mor
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiv
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repai
of the Property damaged, if the restoration or Tepair is economically feasiblé and Lender's secunity is not Jeseenvd iy
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance provesds <hafl he
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower,
Borrower abandons the Property, or does not answer withia 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o renair or restore
the Property or to pay sums secured by this Security Instrument, whether or not thes due. The 30-day periad wili hezin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmenis, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance polivies and provesds :
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehelds. Borrower shall not destroy, dania ge or subsiantial!
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumznt s on a leaschold
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the fzaschold and
fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrewer fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that TRy sgniticar ;
Lender’s rights in the Property (such as a proceeding in bankruptey, probase, for condemnation or 4o !
regulations), then Lender miy do and pay for whatever is necess 7y o protect the value of the Property and Lenders «
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Ne
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Al
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Iy Insirument,
¢

R {1 Lénder'r'eq‘uired’mortgage insurance as a condition of making the loan secured by this Sccuri
~ Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requi
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
8. Inspection. its 50 ies upen and inspections of the Property, Lender
shall giv / i i for prior to an inspection specifying reasonable cause for the incpection.

The proceeds of any award or claim for damages, direct or conseguential, in connection wih
any condemnation or other taking of any part of the Property, or for conveyanee in licy of candemnation, arc hereby,
assigned and shal] be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall,be applied 1o the sums secured by thie §
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeny sh:
the amount of the proceeds mutltiplied by the fohiowing fraction: (a) the total amount of the sums securs
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halo
paid to Borrower. T <

If the Property is abandoned by Borrower, or if, after notice ty Lender to Borrower that the condemnor ofpr 3
make an award or settle 5 claim for damages, Borrower faiis to respond to Lender withip 30 days after the date the notive
given, Lender is authorized to collect and apply the Proceeds, at its eoption, either to festoration or repair of the Property o
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein writing, any application of proceeds 1o principal shall not extend or
postpone ihe due date of the monthly payments referred to in paragraphs 1 and 2 oy change the amount of sych payments.
10. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for pay

modification of amortization of the sums secured by this Security Instrument granted by Lender (¢ any suce
interest of Borrower shall Lot operate to release the liability of the original Borrower or Borrew er's successors in
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend tr:
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any de
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lenderin exercising any
shall not be a waiver of or preclude i ;11 medy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The coven ants and agy :
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o he pron
of paragraph 17. Borrower’ E e joint and several. Any Borrower who co-signs this Sevu
Instrument but does not h : i igni is Security Instrument only to maortgage, grant and eos oy
that Borrow: i is Security Instrument: {b) is not personally obligated to roy
i s that Lender and any other Borrower mMay agroe 1o ox
the terms of this Security Instrument or the Note wi

i
cmient o the

12, Loan Charges, If the loan secured by this Security Instrument is subject o a law which <org maximun [
charges, and that law s finally interpreted so that the interest or other loan charges coilected or to he colleied
connection with the loan exceed the permitted limits, : ny toan charge shall he reduced by the am

ge to the permitted limit; and (1) any sums already collected from Borraw er which exces
nded to Borrower. Lender may choose t¢ make this refund hy reducing the princioal oweg
g a direct payment to Borrower. If 4 refund reduces principal, the reduction will be treated ceq
any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicakle Taws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender. af i ontion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd in the second n agraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be grven by delivering it or hy
mailing it by first class mail unless applicable law requires use of another methed, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall he given !
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower., Any noti
provided for in this Security Instrument shall be deemed to have been given t¢ Borrower or Lender when given ax Provi
in this paragraph. )

15. Governing Law; Severability. This Security Insirument shall be governed by federal law ang faw of

i the Property is Iocated. In the event that any provision or clause of this Security Insirument or

nflicts with applicable law, such conflict shall nop affect other provisions of this Security Instrument or the N
which can be given effect without the conflicting provision. To this end the provisions of this Src
Note are declared to be severable, :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of 1his Security Instrumen:,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a berieficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shali give Borrower notice of aeceleration. The notice shall provide a per
of not less than 30 days from the date the notice is defivered or muailed within which Borrower musg pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this periedd. Lender may voke an
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal b r
enforcement of this Security Instrument discontinued at any time prior to the carlier of. (a) Sddavs dor wuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o 4Ry power of sale contaned in this
Se strus ; a judgment enforcing this Security Instrument. Those conditions are that Borrower.

en would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses tncurred i enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatenent by
Borrower, thig Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

I hase the right to have




NON UNIFORM CONVENANTS. Borrower and Lender further covenani and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’ by
any covenant or agreement in this Security Instrument-(but not prior to acecleration under paragraphs { 3and 17 undess apy
law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cuse the d
than 30 days from the date the notice is givento Borrower. by which the default must be cured; and (dit e tocure the
on or before the date specified in the notice may resuit in acceleration of the sums secured by this Sceurity Instrument
of the Property. The notice shall further inform Borrower of the right to reinstate after ac cration and the right to bring
action to assert the non-existence of a default orany other defense of Borrower to aceeleration and safes Horhe defauit i nor
on or before the date specificd in the notice. Lender at its option may require immediate payment in full of all sums sea
this Security Instrument without further demand and may invoke the power of sale and any oiherremedies permitted 1
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics prov
but rot limited to, reasonabie attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trusiee 1o execute a written notice of the OCCTINTOnL
of an event of default and of Lender's clection to cause the Property to be sold and shall cause such votice o be recordad in
county in which any part of the Property is located. Lender or Trustec shall give notice of sale in the manner prosernibed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable iw. Trustee.
without demand on Borrower, shall sel] the Property at public auction to the highest bidder at the tims and place,and u
terms designated in the notice of sale in one or more parcels and in aniy order Trusiee determines. Trusice may pastpone
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender aF §ts
designee may purchase the Property at any sale

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressesd
orimplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the following order: (ajtoall expenses of the sale. including, but notlimited to. reasonable Trustoe's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excesstothe persen of persans Jegallventitled
o it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonrment of the Property. Lender fin pereon, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents coliected by Lender or the receiver shali be applied first to pay
of the costs of management of the Property and collection of rents, including, but not limsited 1o, receiver's fees, premivms on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall request Trusiec
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Sccuriny
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persens legally entitled to it for a
fee of not less than $5.00, Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appaint a successor frustee 1o any Trusice
appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to ali the title, poser and dutios
conferred upon Trustee herein and by applicable faw. )

23. Use of Property. The Property is not currently used for agricultural. timber or grazing PUIposes.

24. Atterneys' Fees. As used in this Security Instrument and in the Note. “attorneys’ fees” shall inci
awarded by an appellate court. )

25. Riders to this Security Instrumest. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shal] be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securlty Instrument. (€
Applicable Box{es)] ‘

- 3 Adjustable Rate Rider T Condominium Rider {32 Family Ruder
O Graduated Payment Rider 3 Planned Unit Development Rider

b | Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider{s) executed by Borroweij and recorded with it,

cilrets

‘E&na M.

{Seal)
- Borrower

STATE OF Oreszon

COUNTY OF Klamath

miss;j, [Ak SEAL ; /
il

a5 . COMMISSION NO. 007236
1Y CORAMISSION EXPIRES AUG 31,1485

“This instrumient was prepared by ......Kl.amal:.h...E.i.zs.:..,ﬁ’gd.er.al.4S.a.v.i,t.zgs,.._&...Lp.azz..Ass,Q.c;i,ati@-n“,...._




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co the
of Feb AD, 19 94 at_11:12  oclock __A_M., and duly recorded in Vol . 84
of Mortgages onPage 6053 .
) Evelyn Biehn _ County Clerk
_FEE - $30.00 i By A asdeos VUL oo nlast




