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DEED OF TRUST

THISDEED OF TRUST (v“Securi’t) Instrument”) is made on
Sr. and Claudia J. White, H

3 Lowhichis orgar
under the laws o € ., and whose address is ...
.....jh.()..Main..Sm:ee.t,..Klamath;.l?allsv...,O.regen..,9]6‘0_l
Borrower owes Lender the principal sum of . ZBITEY thousand :
Dollars (U.S. $..30..3 }. This debt is evidenced by Borsase
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the fuil debil i

2

paid earlier, due and payable on March. 20,2009 e . .. This Secunty Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and zil repewals, extensions and
medifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of thes
Security Instrument; {¢) the performance of Borrower's covenants and agrecments under this Security Irstrumoemt aned tha
Note; and (d) the repayment of any future advances, with interest therean. made to Borrower by Lender punsuant 21
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower. Lender. at Lendes™s opuon pries
to full reconveyance of the property by Trustee to Borrower, may make Future Advances o Borrower. Such Fuiure Advaneos.
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stati sid not
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trusice, in trust, wiih powes of sale,
following described property located in Klamath. ... e County, O

Lot 11, Block 40 HOT SPRINGS ADGITION to the City of Klamath Falls, acco
official plat thereof on file in the office of the County Cierk of Klamat
QOregon. )

- Account#3809-028CA-13200 Key#306261

YUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS M
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLE
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGh

‘which has the address of , , Klamath Falls

Oregon - weeovvmveevereevereere 9760L. {“Property Address™);
{Zip Cogel

“TOGETHER WITH all the improvements now or hereafier erected on the properiy, and all
appurtenarices, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and 2

hereafter a part of the property. All replacements and additions <hall also be covered by this Scounty Instrument. A fHod the
foregoing is referred to in this Security Instrumentas the “*Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right 1o gras
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—Single Family-—FNHA/FHLMC UNIFORM INSTRUMENT Brron el ig 40
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UNIFORM COVENANTS: Borrower anid Lender covenant and agree as follows: -
.. 1. Payment of Principal end Interes:; Prepayment and Late Charges. Borrower shall promutiy p
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges slue under the
2. Funds for Taxes and Insarance. Subject to applicable law or to 2 written waiver by Lender, Borrower ipay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal tt
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (hi vearly
“leasehold payments or ground rents on the Property, if any; {c) vearly hazard insurance premuums: and {d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds dee on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by afederztor
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iteme,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ftems. unjess
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earpings on the Funds. Lender

~ shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pled;ed as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymenis as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lendur shail apply, no late
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held b+ Lender a1 the time o
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments roooived by Lender under
paragraphs 1 and 2 shall be applied: first, to late chavges due under the Note; second, 10 prepayment charges dug under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribuiable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that nianner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's opinion operate i
prevent the eaforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth abose within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Pr
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which L
requires insurance. This insurance shall be maintained in the amounts and for the perinds that Len :
insurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender's approval wh
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewalis. If Lender reguires, Borrower shail promply give t2d
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuflince
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is eccnomically feasitle and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security wouid be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may. collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will hegin
when the notice is given. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extengd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds revulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Scourity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantls affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders rights
in the Property. Lender’s actions may include paying any sums secured by a len whick has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow er secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leonder to Borrower
requesting payment.
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* NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

“ 19. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defaelt: (b) the action required to cure the defauln ¢ dute, not jess
than 30 days from the date the notice is given to Borrower, by which the default must be cured: and {dhthat failwwe tocure the defaul
on or before the daie specified in the notice may result in acceleration of the sums securcd by this Security Instrument and <ak
of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and the rehi i« : i
action to assert the non-existence of a default or any other defense of Borrower 1o acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of 4l sums securod |
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
law. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 19, inclu
but not limited to, reasonable attorneys’ fees and costs of title evidence.

" If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o exegcule a writlen notice of the accumence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in cach
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the mann weribesd by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Tr .
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the titne and pl: W under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee ey postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Leader or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warrunty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to allexpenses of the sale, including, butnotlimited to. reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons fegaily entitled
to it. .

20. Lender in Possession. Upon acceleration under paragraph 19 or shandonment of the Properiy. Lender {in person. by
agent or by judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and tercolicat
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o puymaent
of the costs of management of the Property and collection of rents, including, but not fimited to. recciver's feas, promivms on
receiver's bonds and reasonable attorneys* fees, and then tc the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Truste
reconvey the Property and shall surrender this Security Insirument and all notes evidencing debt secured by thiz Se
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons le caliy entitled to it for
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustes 1o any Trisice
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ali tize title, pow
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Propenty is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note. “attorneys’ fees” shall include uny atiomey s 4
awarded by an appellate court, '

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tegether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend upples
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security I=-tument [Chacl
Applicable Box(es)] ]

(3 'Adjustable Rate Rider 3 Condominium Rider T3 2.1 Family Rider

{7 Graduated Payment Rider 3 Planned Unit Development Rider
0 :Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrumwent
and in any rider(s) executed by Borrower and recorded with it.

{5eal)

- Borrawer

{Space Below This Line orl A%End - Borreaer

STATE OF Oregon

COUNTY OF Klamath

The foregoing instrument was acknowledged before me this ..

by Paul D. White, Sr. ssdefdeuddedeWrited~

- {persan(s) acknow ledging)

issi CIAL SEAL
My Commissica e QGF?L\.E L SERL
AT A NOTARY ?muc-oﬁzsgg?
s MHISSION NO. 01
O - nES SZFT. 14, 1996

. 25 pAyAA T
E

This instrument was prepared by & Lo




- v Otechad 4O Teea of Trust
. STATE OF OREGON, Wy Steple o L T AT e WSS

: Co:mt}' ofk\m\ﬁﬂs«%

BE IT REMEMBERED, That on this... | = elovuoaty
before me, the undersigned, a Notary Public ir\z a_m\j for said County and State, personally aspeared ¢

Av XA R

known to me to be the identical individual . __ described in and ux;‘ro executed the
acknowledged to me that... . M— ~executed the same freely and voluntariiy,
IN TESTIMONY WHEREOF, I have hereunto set my hang

my oﬂ:’gzial seal the dgy and
e e N e P T gt TN n o 3

OFFICIAL SEAL
= STACY A. GROSSHAN
NOTARY PUBLIC « OREGON
- COMMISSION NO. 025657
MY COMRISSION EXHRES JUNE
TR L e G e YR B

STATE OF OREGON: CGUNTY OF KLAMATH: ~ s,

L3

Filed for record at request of _Mountain Title Co -

of Feb AD, 19 %4 at —1_]:&___ eclock A M., and duly recesdad in Vo
: of Mortgages on Page _6058 .
’ Evelyn Bieh ~County Clerk
{ 17

FEE $30.00 By Bisg fryir




