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- THIS TRUST DEED, made this . 13 February 183 hetween

JAMES. X. .

. s Grantor,

: = HMOUNTAIN -TITLE COMPANY. OF KLAMATH COUNTY , as Trustee, and
VICTOR AND HMARIE SANTANGELO .. or the survivor thereo e

. as Bencficiary,

. = WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in frust, with power of sale, the property in
KLAMATH : County, Oregon, described as:

Lots 9 and 1€ in Block 34 of SECOND ADDITION to the City of Klamath
3 Falls, "adcording th '_’"(}fficial plat thereof on file in the office of
etk amsth County, Oregon. - .

together with all and singular the t 8, heredi s and appurtenances and all other rights thereunta belonging or in anywise pos
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereziter attached to or used in -onrsction with
the property. . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained arv payment of the sum

of L XXSIXTY. ONE THOUSAND. EIVE _HUNORED TWENTY EIGHT. ANO. NINETY ONE /.

hg#*wx et e L Dollars, with interest thereon according to the terms of a p- ey
note of even date herewith, pavabls to beneficiary or order and meade by grantor, the Enal pavment of principal and interes? hereof. if
not sooner paid, to be due and payablP el terms of note 19

The date of maturity of the debt secured by this instrument is the date, stated abeve, on which the final instailment of tiie note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is wold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or zpproval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hrerein, shall
become immediately due and payable. . :

. To protect the security of this trusé deed, grantor agroes: .

1. To protect, preserve ard maintain ths property in good condition and repair; not to remove or demolisk any building or im-
provement therson; not to commit or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition any building or improvenwent whick may be consfrucied,
damaged or destroyed therson, and pay when due all costs incurced therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions ard restristions sifecting the property; if the bensiicipry
so requests, to join in executing such financing statements pursuant ic the Uniform Commercial Code 3 the beneficiary may requr,
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers
agencies a3 may be deemed desirabls by the beneticiary.

4. To provide and contimuously maintain insurance on the buildings now or hereafter srected on vhe progerty ageinst icss or
damage by fire and such other hazards as she beneticiary may #trom time to time tequire, in an amount not jess thwtidll An=urab \s
written in companiss acceptabls to the beneticiary, with loss payable to the latter; all policies of insurance shall be deliverad to rhs he
ticiary as soon &s insured; if the grantor shall fail for any reason to procurs any such insurance and to deliver the policies fo the hanel
at least tifteen days prior to the expiration of eny policy of insurance snow or kherealter placed on the buildings, the benefici

insurance policy may be applied by be
order as beneticiary may datermine, or at option of beneliciary the entire amount so co
or any part thereof, may be released 7o grantor. Such application of releass shall not cure or waive any delault or notica of defau]
under or invalidafte any act done pursuant to such notice.

5. To keep ike property Free from construction liens and to pay all taxes, assessments and other charges that may he
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delin
promptly deliver receipts therefor to beneliciary; should the grantor fail fo make payment of any tazes, assessments, j.izurance F:
liens or other charges payable by grantor, either by direct payment or by providing bencficiary with funds with whith to meke
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in :
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added o and &
the debt secured by this trust deed, without waiver of any righéa arising from breach of any of the covenants herect and §
with interest as aforesaid, the property kereinbefore described, as well as ths grantor, shall be bound to the same
bound for the payment of the obligation herein described, and all such payments shail be immediately due and r-vable witheos
and the nonpayment thereot shall, at the option of the bereficiary, render all sums secured by this truss ceed immediately due ar
able and constifute a breach of this trust deed. -

6. To pay all costs, fees and experises of this trust including the cost of title search as well as the other costs and expernses of the

trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.
B " 7. To appear it and delend any aciion or proceeding purporting to alfect the security #1ghis or powars of bensliciary e trustes
and in any suit, action or proceeding in which the beneficiary or frustee may appear, including any zuit fsr the foreclosuee of this deed|
to pay all costs and expenses, including evidence of title and the bernieliciary’s or trustee’s afterney's fees; the amount of attorrey's foes
mentioned in this paragraph 7 in all cases shall-be fixed by the trial cocrt and in the event of an appeal from any juiddment or decres of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable ax *he beneficiars’s or trustss's sf-
tornay's fees on such appeal. 7

Itis mwtually agreed that: ‘ ’ B .

8. In the event that any portion or all of the propecty shall be taken under the right of emin domain or condemnation, bere-
ficiary shall have the right, it it so elects, to require that all or any portion »f the monies payable compensation for such taking,

HOTE: The Trust Deed Act provides thot the trusies hereunder must be either on oftomey, who'is an active membsr of the Oregon State Lor, a bank,
trust company er savings and lean’ ' cuthorized to do bust under the laws of Oregon or the United Stetss, a title insuronces eampony autha-
rized fo Insure title to real property of this state, its subsidiaries, offiliates, ogants or branches, the United States or ony cgenty thereof, or £n marroer
agant ficensed undor GRS 696.505 to 69£.585. -
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“which @fe ini excess of the amount required fo pay all 1 costs, exp and attorrmy’s fess necessarily paid or incurred by frantor
“in.such proceedinge, shall be paid to bensaticiary. asd applied by it lirst upon any reasonable costs and expenses and attorney’'s fnes, both
;in the trial and appcllate courts, necessarily paid or incurred by Bensticiary in such procesdings, and the balance applied upon the indel
"ness secured hereby; and grantor agrees, at its own expenss, fo taks such actions and execufe such instruments as chall be necesssry
i in-obtaining such penzation, promptly upon baneficiary’s request. .

9," At any time and Irom time to tima upon written request of beneficiary, psyment of its fess and preseniation of shiy dred arsf
the note for endorssment (in case of full reconveysnces, for cancellation), without atfecting the liability of any person for the payent =24
the indebtedness, trusiee may (a) conssnt io the making of any map ov plat of the properiy; {b) join in granting any easement or crtal-
ing any restriction thereon; (c) join in any subordination or other agresment aflecting this deed or (b= liens or charga thereof; (d)

_reconvey, without warranty, all or any part of the property. The grantee in any reconveysnce may be described a3 the Y person of_persunt
legally. entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trusiee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

"° " 10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & raceiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness Rereby secured, enter upen and takn
possession of the property or any part thereol, in its own name sue of otherwise collect the rents, issues srd prolits, including those past
due and unpaid, and apply the same, less costs and expenses cf operation and collsction, including reasonabls attorney's lees wpon any
indebtedness secured hereby, and int such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issyes end profits, or the procesds of fire
and other insurance policies or compenasstion or awards for any taking or damage of the property, and the apnlication or release thereof a2
aforesaid, shall not cure or waive any default or notice of delzult hereunder or invalidate any act done grirsuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresment hereundar, tivre
being of the essence with respect to ‘stch payment andfor performance, the beneficiary may declare all sums sectred Rersby immwdiately
due and payable. In such an event the beneficiary may clect to proceed fo Joreclose this trust deed in equity as a morigage or dicect the
‘trustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law ‘or in equity, which the beneficiary may have. In the event the beneficiary elects to loreclose by advertisemsnt and sale, the bene.

‘ticiary or the trustee shall execute and cause to be recorded a written riotice of default and election to sell the property to satisiy the obliga-
tion secured hereby whereupon the trustee shall ix the time and place of sale, give notice therecf as then reguired by lsw and: procead
to foreclose this trust deed in the manner provided in ORS 86.735 to 86,795,

" 13. After the irustee has commenced foreclosure by advertisement and sale, and at any time prior fo 5 days hefore the date tha
trustee conducts the sale, the grantor or eny othor person so privileged by ORS 86.753, may cure the default or detaults. If the default
consists of a failure to pay, when diie, sums secured by the trust deed, tha default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other dalsult that is capabie of being
cured may be cured by tendering the performancs required under the obligation or trust deed. In any casz, in addition to curing thr de-
fault or dofaults, the person etfecting tke cure shall pay to the beneticiary all costs and ezpenses actusily incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounis provided by law.

- 14."Otherwise, the sale shall be held on the date and z¢ the time and place designated in the notice of zale or the tims to which
the sale inay. be postponed as provided by law. The trustee may sell the property either in one parce! or in separate parcels and shall sall
the parcel or parcels at auction tc the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property s¢ sold, but withou? any covenant or warranty, express or implied. The recitals in the
deed of any matfers of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustes, but incfuding th»
grantor and beneficiary, may purchase at the sale.

" 15. When trustee sells pursuant to the powers provided herein, trusiee shsll apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, €2) to the obligation secured by
the trust desd, (3) to all persons having recorded liens subsequent {0 the interest ol the trustee in the rrust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary may from time to time appoint a suUCcessor or SuCCessors to any frustea named herein or fo &ny sucCcessor rus
appointed hereunder. Upon such appointiment, and without conveyance to the successor trustes, the iatter shall be vested with ali title,
powers and duties conferred upon any trusfee herein named or appointed hereunder. Each such appointment and substitution zhall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or eounties in which the
‘property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when tais deed, duly executed and acknowledged, is made a public record a3 provided by faw. Trusiee
ia ‘not obligated to notify any party hsreto of pending sale under any other deed of trust or of any action: or proceeding in which grantes,
beneficiary or trustee shall be a party uniess such action or proceeding is brought by trustee.

The grantor covenants and agress o and with the bensficiary and the Seneliciary's succassor in infsrest that ¢he grantor is lawiully
‘seized in fee simple of the real property and has a valid, unencumbered titie thereto eXcept none

and that the grantor will warrant and forever defend the same against all psraons whomsoever.
The grantor warsrants that the proceeds of the loan represented by the above described note amd this trus? desed are:

(a)* primarily for gdrantor's personal, family or household purposes (sop Impoctant Notice below),

- (B) - for an organization, or (even if grantor is a natural person) are for business or commercial parpeses,

This deed applies to, inures to the benefit of and binds all parties hareto, their heirs, lagatees, devisees, administrators, exemsiars,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein,

e In construing this truat deed, it -is understood that the grantor, trustse and/or beneliciary may each be more than cne person; that
it the context so requires, the sirgular shall be taken to mean and include the plural, end that generally ail grammatical changes shall be
made, assumed and-implied. to rmake the provisions hereot apply equally to corporations and fo individuals.

- IN WI_TNES_S WHEREOF, the grantor has executed this instrument the day and vear first above written.

£
* 14APORTANT NOTICE: Delete, by lining out, whichevar warranty o} or {b} is g .
nat applicable; if ty u' s applicabl 'u'nd the baneficiory is o creditor HES I. LESENEY
as such word is defined in fhe Truth-in-lending - Act and Regulatien Z, the
kensficiary MUST comply with the Act ond Regulation by maoking regquired
diiclosuras; for fhis purpose use Sravens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not ngu!nd, disreg .l_g‘s oticg. e
LT " STATEOF GBS ey ot DA T

This instrument was acknowledged before m
by JABES L. LESENEY

This instrument was acknowledged before me on

Lamxs . T asamen

2
J“ Wy Comm. Explrsa

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Fiiqd fbr »r@acvord at’ request of> o Mountain Title co the kel
of ——— ?eb — AD, 19 94 _at_3:02 oclock P M.. and duly recordad in Yol L 424
’ . of .~ Mortgages on Page 6090
e Evelyn Biehn
FEE $15.00 - ; By ‘o




