S

FORA No. 881~Oragon Yrust Desd Sarles—TEUST DEED, 02-24~94P03:25 RLYD..r e BTEVENEEas W raLinsens oo poens

R "y g B B B ’: ~

CB695 o mustoms Valraed tege 6103
THIS TRUST DEED, made this .. ~A4TH........ dayof ... FEBRUARY s I99h | Between
: N - SPIB.ES.LTSU.EA‘RU.:...I;‘.{C..J...A&&QREGQIE{ (. SO

e @8 Grantos,

ey 88 Trusten,

e et o ey BE Bonefic;
WITNESSETH:
Grantor irrevocably grants, bargzins, sells and conveys to frustes in trust, with power of sale, the propers
KLAMATH : - County, Oregon, described as:

Lots: 20, 21 and 22 of Block 16 of Industrial Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of tha County Clerk
of Klamath .County, ‘Gregon, SAVING AND EXCEPTING the deeded right of way in Volume
65 page 605, Deed records of Xlamath County, Oregon.

together with all and singular the tenements, heredifaments and appurtenances and all other rights thereunto belongding or in anvwise now
or herealter appertaining, and the rents, issues and profits thereof and all fixturez now or herealter attached fo or wred in conneciion stk
the property.

FOR THE PURPGSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the som
Firkkkddk HER RIS RARRRRAREIRRII AN KL ARk oAk oA g
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» : \ % R rest thereon according to the terms of n promissar
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, i

not soonar paid, to be due and payable AHGUSI.._I.G,,........»......... L1834
: The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installtnent of the pote
becomes dus and payable. In the event the within described Properiy, or any part thereof, or any interest therrin fs sold, agreed 1o he
e tained the written consent or approval of the hanafici L thern,
, igati i$ i irrespective of the maturity dates expressed thereins, or hecein, shall

becone immediately due and payabie,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not io commit or permit any wasts

2. To complets or restore promptly and in good and habitable condition any building or improvement wihich may be construcind,
darnaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, corditions and restrictions affecting the zroperiv; il the beomfie
so requests, to join in executing such financing statements pursuanit to the Uniform Commercial Code ss the beneliciary may reguire s
to pay for filing same in the proper public oftice or offices, as well as the cost of all lien secarches madn by filing officers or search
agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or herestier erected on the progeriy asainst lox
damage by fire and such other hazards as the beneficiary may from time o tims reguire, in an amount not less than S£ULL 1NSU
written in companies acceptable to the bensficiary, with loss payable to the latter; all policies of insurance shall pe delivered ¢n
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deiiver the policies 1o the bone

- at least fifteen days prior to the expiration of any policy of insurance now cor Aereafter placed on the buildings, the Beneficiary riav
cure the same at grantor's expense. The amount collected under any fire oar other insurance policy may be applied by bensticiary
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire ameunt so caffen
or any part thereof, may be released to granfor. Such application or release skall not cure or waive any defsult or notice of defeulr here.
under or invalidate any act done pursitant to such notice.

S. To keep the property iree from construction liens and #to pay all taxes, assessments and other charges that mav be lovied or
assessed upon or against the property before any part of such taxes, assessments and other charges becorne past due or delingu .
promptly deliver receipts therefor to beneticiary; should the drantor fail to make paymentf of ARy faxes, essessments, insurance premiur
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such ps
ment, beneficiary may, at ifs opticn, make payment thereof, and the amount s¢ paid, with interest at the rate sef farth in the nots

i i) and 7 ot this frust deed, shall be added 1o and becoma a o,

from Breach of any of the covenanss herect and for such payv
as the grantor, shall be bound to the same extent that they
bound . for the payment of the obligation herein described, and all such payments shall be immediately duc and payable without f
and the nonpayment thereof shali, at the option of the beneliciary, render all sums secured by this trust deed immediately due and
able and constitute a breack of this trust deed.
6. T'o pay il costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in conrection with or in enforcing this obligation and frustee's and attorney’s fees actuaily incurred.
7. To appeer in and defend ary action or proceeding purporting to affect the secutity rights or powsrs of beneliciary or trustes:
and in any suit, action or ing i i efici ppear, including any suit for the foreclosure of this deed,
i T tiustee's atforney’s fees: the amount of attorney’s iees
mentioned in this paragraph 7 in all the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees fo pay such sum as the appellate court shail adjudge reasonable as the beneficiary’s or trussee’
torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any rortion or ail of the property shall be taken under the right of eminent domain or condemination, bepe.
ficiary shall have the right, if it so elects, to requiire that all or any portion of the monies payable as com ensation for such taking,

NOTE:" The Trust Deed Act provides that the it hersunder must be sither an attomey, who is an active member of the Oregon Stote Bar, o bank,
trust company or savings and loan iation horized to do busi under the lows of Gregon or the United States, g title insurance LompOny guttos
rized to insure fitle to real property of this state, its subisidiaries, affiliates, agents or branches, the United Statas or eny agency thereef, or un escrow
agent licensed under ORS 696.505 ¢5 696.585, ’

o (STATE OF OREGON,
TRUST DEED |
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KLAMATH GOUNTY TITLE COMPANY

PO:BOX 151 . Ll :
KLAMATH FALLS., OR 97601




i S T e oo e T ,___,_,__,___._,.._.;__________,‘_..'__,.,._ e T

e e —SE T T e

which are in-excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid of incurved by grantof
-in such prossedings, shall be paid to beneficiary and applied by it first upont any ressonable costs and expenses and attorney’s fses, Both
in the trial and appellate courts, necessarily paid or incuzred by beneficiary in suck proceedings, and the balance applisd upon the indebied-
ness secured hereby: and grantor agrees, at its own expense, to take such actions and execute such insfruments as shail be necessary
in obtaining such compenzation, proniptly upon peneticiary’s request.

9. At any time and from time 1o time upon written request ol beneficiary. payment of its fees and presentation of thiz decd and
the note for endorsement (in case of full reconveyarnces, tor canceilaticn), without atiecting the liahility of any person far the payment of
the indebtedness, trustee may {a) consent 40 the making of any map of plat of the property; (&) join in granting any esgarnent of Crest-
ing any restriction thereon; (c) join in any subordination of other agreement atfecting this deed o the lien ot charge shereol; (d)
reconvey, withou?t warrenty, rt of the properiy: The grantee in any reconveyance may bo described as the Y parson or_persons
1egally entitled thereto,” and iherein of any matiers or facts shall be conclugive proof of the truthfulness thereol. Trustee’s
fees for any of the services mentioned in this paragreph shall be naof less than $5. ’

10. Upon any default by grantor hereunder, Beneficiary may at any time without notice, either in person, by agent or by 2 receiver
{o be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entar upwn and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, jssues and profits, including these past
due and unpaid, and apply the sams, Jess costs and expenses of operation and collection, including reasoneble attorney’s ise3 upon &8OY
indebtednass secured kereby, and in such order as beneticiary may determine.

11i. The entering U. i jon of the property, tha collection of such rents, issues and profits, or the proceads of tira
and other insurance poiicies or compensation or awards for any taking or damage of the property, and the application of reipase thereof as
aforesaid, shall not cure or waive any detfault or notice of defsult hereunder or invalidate any act dons pursuant to such notice.

12. Upondefauit by grantor in payment of any indebtedness secured hereby or in grantor's pecformance of any agreement nhereunder, time
being of the essence with respect to such payment and/or performence, the benaficiary may declare all sums secured hereby immedintely
due and payable. In such an event the beneficiary may elect to proceed fo toreclose this trust deed in equity as & mortgage or direct the
#rustee to foreclose this trust deed by aa'vertisement'&':d sale, or 212y direct the trustes to pursue any other right or reredy, either at
Jaw or in equity, which the beneiiciary may have. In the event ¢he beneficiary elects to forsclose by advertisement and sale, the bene-
ficiary or the frustee shall execute and cause to be recorded a written notice of default and election fo cell the proparty te satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreciose this frust deed in the manner provided in ORS §6.735 to 86.795.

13. After the trustee has commenced foreclosure by adver ¢ and sale, and at any time prior to 5 days bhelore the date the
trustee conducts the sale, the grantor of any other person ivi §6.753, may cure the detault or defaulfs. 1# the defauit
consists of a failure to pay, when due, sums secured by the ed, the default may be cured by paving the entire amount due af the
time of the cure other than such portion as would not then d no default occurred, Any other default that iz capable of being
cured may be cured by tendering the perfor i under the ohligation or trust deed. In any case, in addition i{o curing the de-
fault or defaults, the person effecting the cure beneliciary all costs and expenses actually incurend in enforeing
the obligation of the trust deed together with trustee's an fees not exceeding ¢he amouts provided by Iaw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tims to which
the sale may be postponed as provided by law. The trustee may cell the property either i one parcel or in separais parcels and shall sell
the parcel of parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to ¢he purchases its dasd
in form as required by law conveying the property so sold, but without any covenant or warranty, express of implied. The £=C tals in the
deed of any matiers of fact shall be conclusive proot of the ¢risthiulness thereof, Any person, excluding the trustee, But inciuding the
grantor and: beneficiery, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided hereia, trustee shall apply ths proceeds of sale fo payment of {1) the ex-
penses of sale, including the compensation of the trustee and a»reasonable charge by 2rustee’s attoraey, {2} to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustse in the trust deed as their imteresis sy
appear in the order of their priority and (4) the surplus, if any, to the grantor or to 50y successor in interest entitled fo ruch surplies.

16. Beneficiary may from time to time appoint a successar or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance o the successor trustee, ihe latter shall_be vested with all zizle.
powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shail be
made by writtenl instrument executed by beneticiary, which, when recorded in the mortgage records of ths county of counties in which the
property is situated, shall be conclusive proof of praper appointment of the successor frusfee. :

. 17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a pubiic rocord as provided by law, Trustee
is nof obligated . to notily any party. hereto of pending ‘sale under any other deed of trust of of any action or proceeding i which grantor,
benetficiary or trustee shall be a party i r proceeding is brought by trustee-

_ The grantor,covenants and agrees to and ficinry and the bensticiary's successor in interest that the graniof is las
seized in fee. simple of the real property and has & valid, unencumbered title thereto
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and that the grantor will warraat and forever delend the same against all persons whomsoaver.

- The grantor warrants that the proceeds of the loan represented by the above described note ard this trust deed arer
' ily for grantor’s personal, tamily or household purposes (see Important Notice delow),
(b)- for an organization, of (even if grantor is a nafural person) are for business of commercial purposes.

This deed applies to, inures to the benefif of and binds all partisa hereto, their beirs, legatees, devi administrators, pyoculers,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein. -

. ‘In construing this trust deed, it is understood that the grantor, trustee and/jor beneficiary may eack ba more than ons PErsom that
if the context sO requires, the singular shall be taken to meas and include the piural, and that gernerally ail grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

I WITNESSVWHEREOF, the grantor has executed this instrument the day and year first above written

: - SPIRES $ ; Wm: CORPORATION
o : ; e

BY 2/l ~ -

* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) of b} is
mot licable; if w ty (a) is pplicabl ond the beneficiary is © creditor

as‘su.a wiord is defined In the Tmﬂ:—in-L_nnding Act and Reguiaticn Z, the
beneficiary. MUST comply with th d Ragulation by meking required
disclosures; for. this purpose use Stevens-Ness Form No. 1319, or eqsivelent

if complianc? with the Act is not required, disrggcrd this notice.
o STATE OF OREGON, County of .
: This instrument was acknowledged Before Me Of eeeemeeeeemserenses

This instrument was acknowledged Before me on ._...,EEBRUARE{..Z-_’{.,
QLIYER..R.....SP.IB.E&

SEAL
)
811 OREQON
RO, 021863
pin. 64, 1897

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

hled fojr"‘:becord' at’ request of - Klamath: Count Title €0
of . Feb ‘AD,1994 at 3:25  otleck T _PM., and duly recorded in Vol.
e : 2

ages on.Page

6303
Evelyn Biehp Co;;‘

FEE  $15.00 S By




