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DEED OF TRUST -
i e {LINE OF CREDIT MORTGAGE)
STATE OF OREGON T :
COUNTYOF . Klamath

THIS DEED OF TRUST ("Security Instrument”) is given on February 23rd L1284 . The grenuy
» . .Randall R. Powers-and Michelle 1.. Powers, Husband and wife. :

(indicate marital status) -
("Borrower™). The Trusice is Aspen Title & Escrow, INC :
of Klamath County, Oregon (“Irustec™. The Bencliiary 18 Amernican General Finance, Ine. whieh 1 arganized snd
existing under:the laws of Delaware, and whose address is 1110 Biddle RD,Medford, OR 97504 ,
Oregon - ("Lender™). Borrower may incur indcbtedness 1o Lender in amounts fluciuating from time 1o Ume up to the principal sum
offhirty~four thousand seven hundred thirty fhree and zero gents. Dotlars (U3
$234. 733,00 ), which amount constitutes the maximum principal amount that may be socurcd at any one time under this Security
Instrument. This debi is evidenced by Borrowar's Revoiving Line of Credit Agreement and Disclosure Statement dated the same date as this Secunty
Instrument ("Notc™), which provides for monthly payments, with the fult debt, if not paid eatlicr, duc and payable a3 provided in the Note, The term of
the note consists of a draw period of _ (101 Ten years, plus a repayment period calculated on the basis of repayvment of the balancs
outstanding at the end of the draw period by one of the follawing methods (fill in one only): (a) N/A % of the balance per month, or (b2 L5 year
assumed term. This Security Instrument secures ¢ Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, EXIenAIenS
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; (¢}
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note: and (d) the unpaid baiances of losn advances made aficr
this Security Instrument is delivered to the recotder for record. - For this purpdse, Borrower does hereby irrevocably bargain, sell, graat, give and comey
to Trustee and Trustec's successors and assigns, in trust, with power of sale, Ihe foliowing Sescribed property jocated in __Xlamath,
County, Oregon. - : |

Beginn;nglat a point 100 feet Westerly on the Northerly 1:
‘Tract #39, HOMEDALE, in the County of Klamath, Stats cf 0
,f;om the Northeast corner of Tract £39; thence Southwest pa
" with the Southeast line of said Tract #39 to a point on the
Southwest line of said Tract #39; thence Northwest along the
Southwest line of -said Tract 100.27 feet to a peint; thence
Northeast and parallel with the Southeast line of said Traét 38
to a point on the Northeast line of said Tract #39; thence N

Southe;st along the Northeast line of said Tract $39, 100 feet to
the peint of beginning.. :

£
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EXCEPTING THEREFROM that portion of said Tract #39 deeded to
- Klamath County by instrument recorded March 23, 1960 in Book 31%

:at_Page 679, for road purposes.
"CODE 41 MAP 3909-11BAa TL 2500

=,

Prior Instrument Reference: Volume . Page ;

- FOGETHER WITH 2l right of homestead of the Borrower and 2l the improvements now ot hereafter erected on the praperty, and ail easements, righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or hereafter a part of the propetly.
All replacemenis and additions shall also be covered by this Security Instrument. All of the foregoing is refered to in this Security Instrusment as ihe

- BORROWER COVENANTS that Borower is lawfully scised of the estate hereby conveyed and has the right to bargain, sil, grant amd convey the Property,
and thatthe Property is unenicumbered, except for encuznbrances of record. Borrower covenants that Borrower wamants and will defend gencraily the title ta
the-Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inlerest; Prepayment and Late Charges. Bosrower rhall promptly pay when due the principal of 2nd irierest on the debt
evideniced by the Note and any prepayment and latc charges due under the Note.

-2 Funds for Texes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into an excrow account for the payment of
yearly taxes, insurance and other yearly charges imposed upen the Property.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs 1 and 2 shall be applied 21
provided in the Note. :

.. 4. Charges: Liens. - Borrower shall pay all tzxes, assessments, charges, fines and impeaitions autrivutable to the Proparty which may aiiain
priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these obiigations in ti-> masnel prescribed by
Lender and on time direcily to the person owed payment. Borroswer shall promptly furmish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1 Lender receipts evidencing the paymants.

Borrower shall promptly discharge any ties which has priority over this Security Instrument unless Borrower: £a) egrevs in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends againat enforvement of the tien in,
legal proceedings which in the {_ender's opinion operate to prevest the enforcement of the Lien o forfeiture of any part of the Froperty; or (€) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any parnt of
the Property is subject to a lien which may attain priority over this Security lnstrument, Lender may give Borrower a nctice wentifying the hen
Borrower shall satisfy the lien or take one or more of the actions set forth above within 16 days of the giving of notice.

S. Hazard Insurance. ‘Borrower shali keep the improvements now existing or hereafter evected on the Property insured against loss by fire, bazards
included within the term "extended coversge” and sny other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, “The InsuTance cafricr providing the insurance shalt be chosen by Rorower subjoct 1o Lender's sppeoval whoch
shall zot be unrensonably withheld. .

_ All insurance policies and rencwals shall be acceptable to Lender and shall inclwde a standsnd mortgage clause. Lender shafl have the nght o hokd
thie policies and renewals. - If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms snd renewal notices. In the ewent of
loss, Borrower shall give prompt notice 1o the insurance carrier 2nd Lender. Lender may make proof of loss if not made prompily by Borrower.

© Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoration or fepair is economically -feasible and Lender's security is not lessened. If the restoration oF repair is not economally fensitie o
Lender's secusity wouid be lessened, the insurance procecds shall be applied 1o the sums secared by this Security Instrument, whether or redt then dus, wiih
any excess paid 10 Borrower, If Borrower abandons ihe Property, or does not answer within 30 days a notice from Lender that the insuranee camer has
offered 1o settle a-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property of 1o pay sams
secured by this Security Instrument, wheiher of not then dué. The 30-gay period wiit begin when the notice is given.

- Unless the Noté provides otherwise, any application of proceeds to principal shall not extend or posipone the duc date of the monthly paymenis referred
{6 in ‘paragraphs 1.and 2 or change the amount of the payments. If.under paragraph 15 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuliing from damage 1o the Property prict to the acquisition shall pass to Lender to the cxtent of the sums secured by
this Security Instrument immediately prior 1 the acyuisition:
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6 Préservallon qnd Ma}a‘.mimior ~P‘m§eny; Lesschoids. Borrower shall not destroy, damage or substantially change the Property, alios i
Propeniy to deteriorate or commit waste, If this Security Instrument is on a leiSehoid, Borrower shall comply with the provisions of 1he keowe, and i

wer acquires fee {ille 1o the Property, the leasehold and fee title shall Rot metge unless Lender agross o the mergerin writing, =~ 5 -4 7 ° 0 >
Protection of Lender's Rights In the Property; Mortgage Insurence. If Borrower fails to porform the covenants and agrecmants contained i this

urify Instrument, or_there is a legal proceeding that may significantly affect Lenders rights in the Property (such a5 a procesding in bankruptcy,

probate, for condemnation or to enforce 1aws or regulations), then Lender fay do and pay for whstever is necsssary 1o protect the value of the Property and

- Lender’s rights in the Property. - Lender's actions-may .include paying any sums secured by 2 licn which has priority over this Security Instrusmeens,
appearing in court, paying reasonable attorney’s fees if and as permitted by applicabls Isw, and entering on the Property 1o make repairs. Although Lender
may take action under this paragraph 7, Leader does not have to do so. S

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debs of Borrowsr secured by ihis Security Instrument. Unless Borrower
and Leader agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with
inierest, upon notice from Lender to Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument, Borrower shatt pay ihe premuums requred
1o maintain the insurance in effect uniil such time as the requirement for the insurance terminates in accordance with Borrower's and Lendes's
vitien zgrocment or applicable law, . : . .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall grve Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, ia connection with any condemnnation or csher taking of
any par of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be p=id %5 Lender.

.. In the event of a total taking of the Property, the proceeds shall be applied to the sunis secured by this Security Instrument, whether or not then due,
with any.excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender othersise agrec in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractions; (2) the total acrount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance thall be paid 1o

If the propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settie a claint for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to eotiect aad apply the procesds, at
its option, either lo restoration or repair of the Property or 1o the sums secured by this Security Instrusnent whether o not thern due.

Unless the Note provides otherwise, any application of proceeds to principal shali not extend or postpone the duc date of the monthly pas menis referiesd
to in paragraphs 1 and 2 or change the amount of such payments.

-10. Borrower Not Released; Forbearunce By Lender Not & Walver. Extension of the time for payment or modification of amortszation of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to relcase the fiabitity of the eriginal
Borrower or Borrower’s successors in interest, Lender shall not be required 1o commence proceedings 2gainst any successor in inlerest or refune fo extersd
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or preciude the excrene of sy
right or remedy.

11 Jolntdan Several Liabllity; Co-signers. The covenants and agreements of this Security Instrument shall bind and benefit the sucomseors and
assigns of Lender and Borrower, subject o the provisions of paragraph 16. Bormower's covenants and agrecments shall be joint and several, Any Bomoeser
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly to martgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not persenally obligated to pay the sums seoured by this Secunity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommoxiations with regard 1o the terms of
this Security Instrument or the Note without that Borrower's consent. e

12. Loar: Churges. If the loan secured by thiz Security Instrument is subject 1o 5 law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges coilected or to be coliected in connection with the loan exceed the permitied lmits, ther {2) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by {irst class mail
unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Horrower designates by
notice to Lender. Anynotice to Lender shall be given by first class mail to Lender's address stated hercin or any other address Lender designatex by
potice to Borrower. Aty notice provided for in this Security Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph. o

14. Governing Lew; Severability. This Security Instrument shall be gaverned by federal law and the law of the Jurisdiction in which 1he Property
is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict ahst not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisioss of
this Security Instrument and the Note are declared to be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of (ke Property or a Beneficlal Interest in Borrower. If alf or any part of the Property or any intercst in it is sold or transferred
{or If a beneficial interest in Borzower is scld or transférrcd and Borrower is not a natural person) without Lender's pricr written consent, Lender may,
at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be aercised if the
exercise of this option by Lender is prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a perisdd of not Jess than 30 dayvs from
the date the notice.is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower., . . ; o . ) . . .

. 17. Acccleration; Remedies. Except as provided in paragraph 16, if Borrower is in default duc 10 the occurrence of any of the cvents of defauh
providedin the DEFAULT, TERMINATION AND ACCELERATION BY LENDER" provision of tiie Note, Lender shall gve Borrower notice specifying: (a) the defait: (b}
the action reguired to.cure the defauit; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must b
cured; and (d) that failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums secured by this
Security Instrument, and sale of the sccurity. This notice shall further inform Borrower of the right 10 reinstate after acceleration and the ght to
‘ting a court action to assert the nonexistence of a default or any other defznse of Borrower to scoeleration and sale. If the default is ot cured 0% of

_ before the date specified in the notice, Lender at its opticn may require immediate payment in fuli of all sums secured by this Security Isstrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be entitled to collect alf reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reasonable atlorneys' fecs if and as
permitied by applicable law and costs of title evidence. )

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o exccule a writien notice of the occurrence of an event of default and of
Lender’s election to cause the Property to be solkd and shail cause such notice to be recorded in each county in which the Property or sedne part thereof i3
located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and io the other persons prescribesd by
applicable law. After the lapse of such time as may be required by applicable law, Trustec, without demand on Borrower, shall sell the Property at publx
auction to the highest bidder at the time and place and under the terms designaied in the notice of the sale in one or more parceis and in such order a8

_.Trustee may determine. -Trustee may postpone sale of all or any parcel of the Property by public announcement at the fime and place of any previously
scheduled sale. Lenderor Lender’s designee may purchase the Property at any saie. .

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warmranty, expressed or impied. The
recitals. in the Trustee's deed shall be prima. facie evidence of the iruth of the statements made thercin. Trusice shall apply the procoeds of the sale in
the following order: (2) to.all reasonable costs and expenses of the sale, including, but not limited to, Trstee's foes and costs of Gile evidence: (b)Y
to all sums secured by this Deed of Trust; and (c) the exceas, if any, 10 the person or persons legally entitled theroio,

- 18. Borrower’s Right 5 Reinstste. Notwithstanding Lender's acocleration of the sums secured by this Deed of Trust due 10 Bosroeor's breach,
Borrower shail have the right to have any proceeding begun by Lender to enforce this Deed of Trust discontinuad st BNV IDE POOT 10 The CaTHCT 20 oedur
OF (i) the fifth day before salc of the Property pursuant to the power of sale contzined in this Doed of Trust or (#) ontry of 2 edgment eaforong tha
Deed of Trust if!" (a) Borrower pays Lender all sums which would be then due wnder this Deed of Trust ang the Note had nn acoelors bow aorsimed £
Borrower cures all bresches of any other covenants or agreements of Borrower contained in this Deed of Trt: (<) Borrower pays af] ressonatie sspemst
incurred by Lender and Trustee in enforcing the oo and agr s of Borrower contained in this Deed of Trust, snd in enforaing Lender’s and
Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to reasonable stiomeys’ fees and trusiee [oes as limited by taw; and (4)
Borrower.takes such action as Lender may reasonably require 1o assure that the lien of this Deed of Trust, and Lender's interest in the Property and
Borrower’s obligaticn o pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and curs by Borr - or, this Deed of Trust
and the obligations secured hereby shall remain in full foroe and effect as if no aceeleration had occurred.

19. Lender In P ton; Aszig ¢ of Rents.. Upon acceleraiion under paragraph 18 or abandonment of the Property, Lender (by judsially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colfect the rents of the Property inchuding {hore
past due. Any rents collected by Lender or the receiver shall be applied first to peyment of the costs of management of the Froperty and coliection of
reqts,-including, but. not limited to, receiver’s fees, premiums on recziver’s bonds and reasonable attomeys’ fees if and as permitted by spplicable law,
and then:0 the sums secured by this Security Instrument. Nothing hesein contsined shall be construed as constituting Lender a "grantec in possession.”
unless Lender shall have entered into and shail remain in actual poseession of the Propeny. - -

© 20. Release. Upon payment of all sums secured by this Security Instrument, Lender shal} discharge this Security lnstrument. Borromerr shail poy
any recordation costs. .
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21, Advances to Protect Securily. This Security Instrument shall secure the unpaid balance of advances made tyy Lender, with roipect 1o e
Property, for the payment of taxes, assessments, insurance premiuvms and cosia incurred for the protection of the Property. o g
2. Scbstitnte Trustee. Lender may from time to time remove Trustee and appoint a suCOeRsOr LS 10 any Trustee appolnied hercunder by 28
; jnstrutsent recorded in the county in which this Security instrument is recorded. Without concyance of the Property, the sucorssor trustes shall sworond
1o ali tae title, power and duties conferred upon the Trustes hereinand oy applicable law.
23. Use of tise Property. This Property is not currently used for agricultural, {imber of graziag pu

rposcs.
24. Altorneys’ Tees, A3 used in this Deed of Trust and in the MNote, "sttorneys’ feea® shall include attoroeys’ fess, i any, which thall be
awarded by an appeilate court. -

BY SIGNING BELOW, Borrower accepls and. agrees to tiw lermss and covenaniz contsined in this Security fnstrument. By signiag
“below, Michelle L. Powers , the spouse of Borrower, has 2is0 executed this
instrument solely for the purposs of granting, bargniring, conveying 2nd releasing (and does hereby 50 relesse, grant, bargain, and comvey) 2! of such
spouse’s rights of homestezad in the property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority over i%is Deed of Trust 1o

give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any defauli under the superior encumbsance and of any saic o7
mhcr foreciosure action.

IN WITNESS WHEREOF, Borrower bas executed this Decd of Trust.

= \\\,\r—\\
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STATE OF OREGON_Jackson COUNTY 58

On the . 23zd__ day of February ,19 94 , personally appeared before
me. the above named, LM X o Ihiopnd acknowlcdged the foregoing instnament to b thier
voluntiiry act and deed.

and wife,

Beforc me:

Suao WaSehodks,
Noctary Pubiic for Oregon Q

REQUEST FOR RECONYEYANCE

The undersigned is the hotder of he note or notes secured by this Deed of Trust. Said note of notes, togather with all other indebredness secured by
this Deed of Trust, have been paid in full. You are hercby directed to cancel said note of notes and this Deed of Trust, w!

hick are delivered berghy, and
to reconvey, without warraaty, all the cstate now held by you under this Deed of Trust (o the person of persons fegaliy entitled thercio.

Date

(Space Below This Line Reserved For Lender snd Recotder)

 STATE OF OREGON: COUNTY OF KLAMATH: . s

W' the outh __ day

Feb : A.D., 19 94 at - 3:34 oclock _ B M., and duiy recorded in Vol. _M84 _
o ‘of Mortgages on Fage 5 -

: = ' Evelyn Biehn Lounty Cletk

FEE  $20.00 , e By Sctsitiaer/Hiiss

_Filed for record. at request of —
cof




